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" FBRIWRY 70MRP SI) DCRKHURBOUG) DIHR RUDQ \KFFHWRUUH MG D/DFBOUQ) DIHR XQGHUWH ( [ FKDQIHS PAVRURNHUCSSIFTEG WIMM RUBIXOWNRQ Z KIFK
LQHIFK FDH \KDOEHGHLIDAGE \WHERP SO0 SOBIQMRHWHBHANRD ~— RU

3(YHQWR ' HDXOVP HDQV Z W UASHAWR 6HRXUMIVR DSOMEXOINVAIEY D) HHONSHAILHGIQBHRAIRD  FROMMHGIRMMHSHIRGR WP H LI 0 \WHHQGHIQDMS

3( [ FKDQIHS FAWP HIQVWHE HRXUMIHY/ DG ( [ FOQIHS AR DVIPHGG

3% GEDOBHRAUMY P HDQY Z W UAGHRAR DD VHIHVR 6HRXUMIY/ DEHRXUMY H HIXRGE, \WH&RP SDQ DOGGHIMHBGE. \WH7UMMVRWH' HERMBLY RUSXUXOQMR \KH
" FBRVABLY 1V LQAKRNRY DENQIFFREDFHZ W \KH, QEHIMUM Z KIFK \KDOEHU IMMBGIQWHQP HR WH' HERMIY RUWGRP IGHH

3% RYHCP QB2 EDIDIRY/ P HIQ/VHRXUM/ARDAIH D GUHRWREDIDIR/R \WHS QIMG6\BIM/R $ P HIFDIRAWHSD P HQAR Z KLFK LWI X@I DM DG FUHEWY SBEIHGRU
E REQDIRY/R D3HIRQFROMRG RIVKSHYMG B OQG CRMY DVDQDIHER RULQAKP HBDW R \WHS QAMG 6\BM/R $ P HIFD \WHSD P HAR Z KIFK L XQFROGUMRDD
JXDUDQAHG DD X@ MW DG FMHEAWREDIDIRQE! \WHS QUGE\BAVR $ P HIFDWDMOQHWWHUFDH DUHQRAFDEDE® RUWHEH-P CEGI DARHRSMRQR \WHIKHAKHIR DA WP H
SURMRWWHWEAG P DXUMY R \WH6HRXUMIEY/ DG \KDEOOR LFOGHDG-ERMIY UFHSWAWKHGE\ DEDQN RAKWAFRP SDQ. DVPXRED0Z W UAGHRWR D) \KFK * RYHCP HQAC
2 EWDIRY RUD\SHALLF SD P HAR SUKASTOR RULQMIMRQ DD VKK * RYHP HBD2 EQIDARY KHIB B\ \XFK FXWRADD | RUMH DFFRXQAR WH KRTHUR \KFK GF-BRABY
WFHSWSIRIGHS KRZ HYHU WDIVH AHBAD/BITXAUGE. @7 \KFK PXRAEDQLY QRADAKRL HG\R P DNHIQ. GHAMRQIURP \WH TP RXQABD, CEGIVR WHKRTEHUR \KFK G-BRMILY
UFHSWURP [Q [P RQAIFHYHGE. WHPAMRGDDIQUASHAAR WH* RYHOP HABCR EQIDARQRMH\SHALLE SO P HOAR SUGASOCR RUQAMIAMRQWH* RYHIP HED2 EQIDIRY
HGHHGE. WA G-BRUMY WHFHSW

IKHHG KHIR™ DOG3KHIXQEH) DQGRM-UZ RB/R P LOUP SRYWH HARWLY, GEHMHD/DZ KRBIDQGCRAR D). SDUFX@US WFB! 6HARQRURKHMEQYIMRD

3, QGHMUH P HOQV WKLY LOXKP HQADY RIJLCDT H HRAMG RUDVIMP D [URP \IP H\R \WP H EH \XSSBP HOME RUCP HIG-G B\ RGH RUP RUH LQEHQMUAY \KSSBP HQBDKH R
HMHGLQR QAR EIFHZ W RHWMP VKHIR

3, QMMNVBD P HQV DM Z KHQXWHGZ W BASHRAR D LOXDED HOAR LQMBMNRQDEHRXUMY R DSDMEXTUNHIHY P HIQ/WH CMVGHALLLHG LQVKAK 6HRXUMY RUQ DYROG
5 HROMRQ RULQ DO LQEHOMUHXSSBP HABCKHR Z W UASHRAMR KA VHIHY DVARH L H3 GOMRQZ KLFK DQLOANTR HOAR LQAMMIZ WK BASHRAR 6HAXUMVR KDALY GH
DOGSD [EG




3211 PHXYY Z W IASPAR\WH&RP SO WHROWP DR WHORDGR ' LWHRARY DRKH H HRAWHR | IFHJ DSUMG-OAVD RKIH TLICQBDEADOR N IFH) DAKIH RSHIDIY
RIFHUDQ H HRXARHYFHSUIMGAMY VHIRUYIFH
SIMGHOAMY YIFHSUAMG-RMKHWHDKUHRUDQ DAMBQAHDAXUHI \WHFRQARURUDY DAMBQNFRQURURMHVHRUHARY RUDQ. DWABRONHRUARY

32 INFHYV &HWIFDM P HXQV D FHWIFDMMIGHG B DR 2 LA ( CRK \XRK FHWLFDM \KDOLGFOGH \WH WP HQIV SIRYLGHG | RULQ 6 HRRQ Ll DQG\R WHH \MA
UHNXUHGE WHSURVIMRQV\WHIR

32 SQROR &RQHD P HXQV DR RIQRQLQZ UMY \}EMPNR PXMRP DY H A-BNRQVR GIDOFRXQHO ZKRPD EHQHP S HHR RUFRXQHIIRUWH&RP SO \WDALY
GHDYHIHG R \WWH 7 URWH LQ CFFRCDAH Z W \KHWLP VKHIR - ( CRK VXK RSLQIRQ WKDOLRXGH WH WP HQIV SIRVGHG | RULQ 6HANRQ LI DGR WHH WOAHTXUHG B WH
SIRMMRQVWHIR

32 XNBQAQ) Z KHOXWHGZ WK UH HHFHWR 6HRXUMEVR  [Q VIR P HIQY \WEMPAR WHSIRIMRQVR 6HAIRD  DVR Q) SDMPX@UMP H DOBHXUMAVR \KDAHIEY
\WHHAR RH DANHQIFDAG DQG GHIYHIMG B \WH 7 U0AH XQEHUWLY , GGHIMUH H F-BWD 6HRXUAY \WHIR RHFDFHBG B WH 7 UMAHRUDQ. SD LQ) DIHQAVRUGHIYHG \R WH
70MM RUDD SO QY DIHQARUFDQFHIDARD RUWDAKDYH SUMRA® EHH) FOFHBG E 6HRXUANY RUSRWRY/ \WWHBR |RUWH SO P HQARUUHE-P SIRQ R ZKIFK PRH VRU
* RYHOP HBCR EQIDARQVIQWHQHHADY TP RXQWKDTKDYHEHHD G-SRIAMGLOWKWAZ LW \KH 7 DAMHRUZ WM 0O SD 1Q) DIHQVRAHADOWWH&RP SDQ - RAKDIGKDYHEHHQHA
DACHDGVFIWIDAMG LOWKWB \WHERP SDQ Ll WHE&RP SIQ \KDBIFADYIWRZ QSD LQI DIHQW SURVIGHS KRZ HYHJ WD \KFK 6HRXUANAVRUSRWNRQ/R VKK 6 HRXUMIA/ DUH\R
EHUHEHP HG SURWR WHP DXUNY WHIR QRIFHR VKK UHEHP SWRQVKDIKDYH EHHDJILYHQ DV SIRYLGHG LS WD 7 KUHH RUSURYIMRQVDA CRRLY VRWH 7 OAKMH\KDTOKDYHEHHD
P DCH I RUJINGQ) KK QRIFH DG F 6HRXUMIY LQ @K R RULQ \KEVIMMIRG | RUZ KLFK RKHUG HRXUMI \KDEDKDYH EHHQ DAKHQIFDIMG DG GHIVHIHG SXUKOQMR WH\MP VR
6HANRD

33HIRY P HIQVIQ [QEYIGOOFRERDIRY SIVGHIKLS NMLQAHIMH MOQANRAN FRP SIQ. @P WMGACELOW FRP SDQ. DARFADIRD WKWXQOFRSRUIDAGRUIDQ] DRY DO
RMHUHQMY RURUDQ] DR LFYXGQ) DIRYHIP HMWRISROWDOWEG YIMRQRUDDDIHR RUQIKP HOBIW WHIR

33UHFHFHIRIGHXUW R DO SOMFXOUGHRXUMY P HIQ/HYHY SUYLRXVGHRXUMY HYGHZAGQ) DORUDSRMRQR \WHVEP HG-EWD/AKDMYLGHIFHGE) \KAK SOMPX@UG HRXUMWY
DJG |RUWHSXSRAVR WY GHIQURY DO 6HRXUMY DANHQWDAG DG GHIVHIGXQRUBHRAIRD  LO@X R DERVAVGHR HE RUMRB 6 HXUMY \KDEH GH-P HG\R FYIGHIH
WH\EP HGEWD/WHEVGAR H5RUWRBOGHRXUW

35 HERQUEBI2 [1LFH) Z KHOXVHGZ AW UASHAVWRWKH 7 DKMHP HDQ/WHFKOLLP DOR! IWERDGR GUHRRY \WHKH H HPAYHR | LFHJ WHSUAGHOADQ. YLFHSUAMGHOMKH
VFRUAGY  \WH WD DD WKVAR T LFHU D). FRUSRIDAMWKVAR | IFHURUDQ. RKHUR! | LFHURUDAMMBAR [ LFHUR \WWH 7 ORH POEP DUO SHIRP Q) 1 XQRIRQY/ MP LOUVK \KRH
SHIRPHG B WH 3HYRQY Z KR DAMKH WP H \KDEH \KFK R LFHY UASHRMWHD RUVR ZKRP DQ FRUSRUDM WKWAP DIRULY UH HIMG EHFDAH R KLY RUKHUNRZ GEIHR DG
| P LCDUMY Z W WH SDMAXOUNVEMPW

3GHRUMEN P HOQVAKH GHEVG HPXUANEY DXARHQINFDMG DG GHIVHIHG XQEHAMLY, QGHMUAH

IGHXUMKRTH) KRTHUR 6HXUMEY 2 WHIIMAMIG KREH) RURKHUMP LOUWP P HIQY\WH 3HYRQ RUSHIRQY LQ Z KRH P H RUQP HY D SDUMFX@UG HAXUMY \KDIEH
WD IMAMBMGROWHERRNVR \WH&RP ST N-BWRUKDABX SRHLQCFAFR EDFHZ I \WHWLP VR \KLY, QEHOMUAH

36HRXUMNY 5 HILAM) DQG2 6HAXUMW 5 HIAEY) \KDGKDYHWHP HIQQIVDAHVRN LOGHANRD

3GXRMADNY" P HIY Z M UAS-PARDD 3HIRD L D) FRSRDIR)DABDMDP DMUWR Z KRHRAMBEQ) 9RNY 6VRFAN\KDODAKHW HEHRZ QH5 AUHA® RUQALA®
B WK 3HIRQRUE. RHRUP RHR IW6EXEMADUIH/RUE, \KFK 3HYRQOUGRHRUP RHR W6EXEMADUH L D) JHHICEIMGHIKLS NRQAVHOXUHRUMP LOUHQMY DABDID
P DV R Z KRHRAMBEQ) SDMGHIKLS RUMP LOULQM AW \KDDDARHWP HEHRZ GHGE \KAK 3HIRQ RUE. RHRUP RMR IW6XEMADUH/ RUB \KFK 3HYRQDQGRHRU
PRIHR LW6EXEMADUH/DG UL 0 @P MGSINGHIKIS R Z KIFK \KFK 3HYRQRUDD R W6 XEMADUHYLYDIHHICEDNGH)




370MM P HXYY DG \XEMPAR WHSUIRYIMRQVR $ WFB16 HYHD \KDODOR LGFOXGH W \XFFHARY DG DAMJIQY 0QG U DADQ WP HWHHLY P RIHWOQ RH3HYRQORMY 1O
XA FOSDAW KHIXQEHU 3 7 XMMH  \WKDOP HIQ HIRK MK SHYRQ 7 KHWMP 37 UMAMH DV XMHG Z W BRSHRWIR D SDIMPXOUVHIHY R WH 6 HRXUMY \KDDP HIQ WH WKWAH Z W
UASHRARWDAHIH

37 LXWYQEHQMUAS PV P HDQVWH 7 DAV QBHIMUHS PR DVIP HG-G

39RMY 6\WN  D/OBSTHG\R RN R 0 3HYIRD P HIQV\KDLY LOMIMV SOMASDIRDY RURKHUHNYDBON LOWH HIXW LOMMWKRZ HHIGRLI DM LQWKAK 3HIRD
KDMQ) RAQ@Y YR SRZ HJIRJWHHBRIRQR DP VUMY R \WH QUHRRLY RUWHHIXLYDBQVR \KFK 3HIRQ RKHWDQ\KDUY QAN SDUASDARYY RURKHUHTXLYDBOV
KDYQ) \KFK SZ RO B\ WDIROR WHRFFXUMIFHR DFRQMIHA

$57,&/ ( ,,
,668( ' (6&5,37,21 7(506 (; (&87,21 5(*,675%$7,21
$1' (; &+$1*( 2) 6(&85,7,(6

BHAURD ' HLICQDARQDQG7HP VR 6HXUMEY

D 7KHDJJ W DM SUGASDCDP RXQAR 6HAXUMA/\KDAP D EH DANHNFDMS DG GHIVHIHG XQE-ULY, QEHIMUM LY XQIP MG 7 KHEHRXUMAYP D BHIMKHGIQRHRU
P R VLY XS VR WH DJJUH DA SUGFRLSDODP RXQAR 6HRXUMEV R \KDAVHLIEY [URP WP H VR WP H DAKRU HG B\ RUSXUKOQMIR D YROUE 5 HIROMRQ RUSXWXDQMR RH RUP RUA
LQEHQMUA \KSSBP HABDKHMR 3URJWR WH LQUWIOMKOFH R 6HRXUMEY R 0 VALY \MHIH KDIDEH HABEDKHS LQ RUSXIXOQAIR D %ROLG 5 HROMRY DG \HWRW 1Q DD
2 [ LFHV/& HWLFDM RUBKBEDKHELORHRUP RIHLQGHDMIAKSSEBP HOBOKHHR

L WHW@IR \WHG6H-XUMAY/R \WHVHIHY Z KIFK \KDDAMMI XK WHE HEXUMHVR - WDAHIHY T URP DORKHG HEXUMHY/

IL 0Q TP MXSRQWH DJJUH DM SUCFLSDOCP RQAR \WH 6HRXUMI/R \WDAHLEY/ WDAP D EH DARHQIFDMG DOG GHIVHIHG XQGHUWLY, QG-OMMH H FHBWRU
6 HPXUMEY DARHQNFDMG DG GHIYHIHG XSRQUH MADIROR WIQIHUR  RUQH FKOQHIRU RUQ@X R RMHUBHXUMAVR \KDAHIHY

L WH GDM RUGDIMY RQ Z KIFK WH SUKFLSDOR! WH 6HRXAUMIV R \WH VLY LY SD DEGY DY RILCEDMWKH GVARXQIKDAP D C5S0 VR WH 6HRXAUMIV R \KDA
HUHY/ XSRQWHUMMOGRH WHSUGRLSDOTP RXQAGHDAP DXUMY DOGWHSDFHY R SD P HOW

LY WHUDMRUUDMY DAZ KLIRK WH6 HRXUMW/ R \RHVHIRAKDOEHULQMHXNRAHP DQHUR FOBXOWNRQR  \WFK UIDMRUWDMY LI O

Y \WWHGEDMRUGDRYI URP Z KUFK \IKFK LOAMIANKDBIFRXH \KH, QMIAVBD P HOA DMYRQZ KLFK VKAK LQMIWAZ LOEHSD, CEGIRAHP DOGHUR GHMP LODINRY
R KK, QMIWBD, P HQY DMV WHSDFHY R SD P HQADQG WHUHR G AWM RAKHGHMP LADNROR KRTHYWRZ KRP LQMIWYSD CEGIRQDQ KK , QMIKBD, P HQX DMVRU
WHP DQOHUR GHMP LCDMROR \KFK UFRGAM/

YL WHUWKWL DD \RH WOGWHLQMIAXED: P HMSHIRG/ DQG\WHGAUDIROR XA H WIMRQ
YIL WH SHIRG RUSHIRG/Z Q7 KIFK \KH SWFHRUSUFHY DAZ KLFK DQG \KH\MIP \/ DQG FROBMRQY XSRQ Z KK 6HXUMIFR WHVHIHYP D EHUHGEHP HG 1O
Z KROIRUQSOWDMHRSIROR WHERP SO

YL WHREQIDIRQ Ll D) R WHERP SDQ WRUHEHP RUSXUKDHGHRXUMEVR WHVAHLIHY SXYXOQAR D). MQNGY) 1XQG P DDA BGE-P SWRQ RUDDRIRXY
SIRVMRY LGFOAQ) SD P HQVP DEHLQFDK [QVD CRNRQR | XXUHVCNGY [ XQGREQIDIRY RUDAKHRSWRQR DKRTHMHIR DG\WHSHIRGRUSHIRG/Z WLQ
ZKIFK \WH SUFH RUSUFHY DAZ KIFK. DQG WH WP V/ DQG FROAMRQY XSRQ Z KK 6HRXUMEV R \KH VHLUHY \KDIDEH WHEHHP HE RUSXURKDHG 1Q Z KRB RULQ SOWSXUXOQMR \KFK
REQIDIRY

[ WHIRP R \WHEHXUMHWR \WHHIHIGFOAQ) WHIRP R WHEHWIFDMR $ XWHNDNRQ | RAKFK VHIH/




[ U RMHMDOGHRP LDIRYVR RHWRADGS 6 GRIY RUDQ LQAUDCP XABBIWHIR  \WHGHIRP LCDINRQ/1QZ KIFK \WHE HRXUMWR \KH\VHIHY
\KDOEHMWWXCE®

[L 0Q DJGDORKHMPV LGFOGQ) WPV \R\KHH \WATSSTFEG! UHDMY \R DY DANRQRUBP DNHMY R WHEHXUMAVR \KDAHINVDQEDQ UMW
IRUWH REQIDIRQ/ R WH &RP S0 Z W UASHRR \XEK 6HPXUMEY Z WK UASHRAR \XFK VALY Z KLEK \MUP V/ \KDXEDCRAEH LOFROMMADAZ WK \KH WP VR WY, QGHOMUM D/
PHGGE D) \XSSBP HQEOQG-OMM LGFOGQ) D) WP VZKIFK PD EHUTXUMGE RUDGYMEGI XQGHUS QUMG 6\BIM/ O \V RUBHI XTANRQ/ RUDGYIVIEGI LQ FRIGHAURQ Z LW
\WHP DN R 6HRXUMAVR WD/

[ L Z KHKHAKHG HRXUMAY DUH WXOE DY D* GED06 HRXUMY DG LQVKAK FOVH WHWLP VOQGWHIG-QWY R \WWH' FHBRMIY | ROVMAK VHIHY

[ UL Z KHKHWHG HRXUMAY Z LOEH FROYHMEG LQR RUH FKOQHIEG! | ROMDUAVR FRP P RQWRAN. SUH HIHG WRAN RURKHVARXUMEYR WHERP S0 RUDQ
RMHUSHYIRQDG Ll \R \WHWWIP VDG FROGURQY XSRQZ KIFK \KAK 6 HRXUMIY Z LEDEH\R FROYHME®IRUH FKDQIHE®! LFOGQ) WH FRHMRQRUH FKDQIH SUFH DY/ CESTFCED
RUKRZ W LODEH FOBXMOAG OQG P D EH DOWWAG DO P DAY RURSIRIDD DAKH &RP SO0 v RSWRD RUWH KRTHWMT ROMRY FRQHMRQ RUH FKOQIH | HDMUWA/ DQG \WH
DSSIFCEGIFRQMHMRQRUH AKOQHSHIRG

[LY U RNHJWDD \WH SUCHSDOTP RQAKHIR  \WH SRINRQ R \WH SUCHSDODP RQAR 6 HRXAUMHY/ R WH VHUIRY Z KIFK WKDIDEH SD CEG XSRQ GFOUDINRQR
CAFHBLUDARQR \WHP DXUMY WHHR - SXUXDQR 6 HANRQ

[Y 0Q DGIWREORUGH HHOA YHOVR ' H DXOVRJUAIRYH FRYHION ZKIEK PD LGFOXGH P RY RMHJUAMIRNRDY WAMRIRQY RQ WH &RP SIQ
CELOMV RUWH CELOW R \WH&RP SDQ V6 XEMADUH/AR LRXUDEAWRDOLQEEWEHY [WH DEAUROHRUME/ FUDM@H)Y SO GYIGHIE/RUP DNHGQWIBMR/LQUASHRWR
\WH FCBABDWRAN R WH &RP SIQ. RUWH &RP SIQ TV 6XEMADUH/ BGHP FCSMIOWRAN  SOFH UHIRINRQY RO WH &RP SIQ) TV 6XEMADUHA CHOW \R SO AYIGHG/ PO
AVMEXNRQ/RMDQI HUDXHN P DNHLQYHAR HOVRURKHUUBMMPRG SO P HQV VHORURKHZ VHAVSRHR DAHNV HOMILQR\DB! GDHECANWIQIRNRY HY DIHIQWIQLRNRY/
Z WM WBRNKRTHY RUDH LADAY IWKH ROVHIDWRAN R WH&RP SO0 V6 XEMGDUHY RUH | HAMD FRQRIEDNRQ RUP HJHJ RUILGDADORRYHIIQN Z KIEK P D LQFOGH P RQY RKMHU
I LQDQALCOFRYHION | LCDGRDOFRYHDON WDAUHTXLU WH &RP SO G LW 6 XEMADUHY W P OQBIQ\SHAL HG LOMMMFRYHIIH 11 H5 FKOUH FDK |GZ EDHG DAHAEDHG RU
RN LCDGADOIDIRY SURYLGHS | RUZ WK UASHRARKHE HXUMEVR| \RHVHLHY

[ YL Ul RMHARDQGRIDY WHFRQRUPUHER 1QZ KIFK \WHEHRXUMEVR \WHVHIH/ DUHGHIRP LODAG LFOAQ) BXWIRMIP MAMGWR | RULIQPXUHER

[ YL WHWLP VDOGFREAMRY/ U 0 XSRQZ KIFK WHERP SIQ \WKDISD: [P RXQVLQ DEAMNROWR WHWEBMG LOMMWSUP P LI D DQG SUGASOITP RXQN
R \WHEHRXUMAVR \RHVHIHAR DD 6HRXUMKRTHAKDAY QRAD? 8 QWGE\BM/SHIRG |RUHEHION SXERH/ DG

[ YL DO WMMANRD/ROWIO HJ \DBIRUDALIGP HAR \KHEHRXUMIVR \RHVHIH/

$ @BHXUMIVR DY RGH VAN \KDIDEH \WEWDMD LGHWFDOH A-BWDYP D RKHZ IVH EH SURVMGHS LO RUSXWAOQAIR D \KFK %R0LG 5 HROMRQ RULQ DD LQGHOMUY
\XSSBP HQBOKH MR

1 D) ROKHWMP VR \WHVHIHY DUH BABEDKHG B\ CRARQVENHD SXUXOQAR DYRIG 5 HROMRQR WH&RP SI) DFRS\ R D CSSURSUDM BFRGR  \KFK CRNRQ \KDIEH
FHWIHG B WHVHFUADY RUDQ DAMBQAG-FABY R \WH&RP SDQ DOG GHDYHIHGE VR WH 7 UXVH DARUSUR VR WH GHIYHY R \KH 2 1 LFHIV &HWIFDMR \WH&RP SDQ \HAK
| R \RHWMP VR \RHVHLEY

GHXUMIVR O SDUMFXO@UVAIAY/P D EHLWKHE DAYDURXVARP HY Z W Gl HHADM/RQZ KUK WHSUCGASDORUDQ. LOXIED HVWR SUGASDOLY'SD CEG! Z W Gl HMHONDM/

R IQMIMI ) RUGH HHOANP HKRG/E\ Z KIEK IDAVR LOMBP D BHGHMP LGHG Z W G HIHONEDM/RQ Z KK \KAK LOMIWAP D EHSD CEGI DG Z WK QLI HHAHEP SINRQ
DM




6HARQ ) RP R 6 HRXUWAY/DQG 7 UXMIMHV & HIALFDWM

7KHEHPUMAVR DQ VHUIHYDOG\WH 7 UMAHV FHWLFDMR . DAKHQIFDIRQR EHERCHE, \XAK 6HPXUMEY \KDEH\VEWEQMID R \WH\MIRUDQG SXERYVD/\HVRW [QRCH
RUP RUHLQEHQMUA/\KSSBP HQBOKH IR RUDY SURMGHG LQ DYERIGS HROMRY DQG\HWVRW LQDQ2 | LFHIV&HWIFDM DIG\KH P D KDYH\KFK GINLY QP EHYRURKHUP DNV
R LGHQVLFDARQ RUGHLI QIR DG VKK B HIB/ RUHIGRYHP HQV SUQMG OKRIUISKHG RUHWDYHGWHIFRQDVWHERP SDQ PO GHHP - CESURSUIDM DG DY DUH GRAGFRQUMMY
Z W WHSIRMRQ/R WY, GGHMH RUD/P D EHUBIXUHGWR FRP SO Z WD) @F RUZ WK DY WXGRUUIXDMRQ P DEH SXUXOQAKHMR RUZ W D) XGIRUBIXONRQR D))

\HRXUMH/H FKOQIHRQZ KLFK 6HRXUMEVR \KDAHIRY/P D EHOMWG RARFRIRP \RX\VDIH

BHURD ' HRP IQDARYY 3LRIMRQVIRJ3D P HW

7 KH6 HPXUM¥A/\NKDEZEH WKCE®B DY U MAHG 6 HRXUMYAY DG LOWH GHIRP LQDIRVR RHWRADQGS 6 GRIWY RUID LQMIWUCP XOBBIWHIR  \MEMPAR 6HANRY
D

7KHEHRXUME/R DS OIUVHIH/AKDTEDULQAMANED, DEGIRQ\KH DM/ DG DANHIDM\SHAL LHGZ W UASHPARWMDAHIEY 6XEMPAAMRGHAIRY) D \WHSUGASOC
R DOGWHLQMMMWROWHEHXUMAVR DQ VHIHY D/Z HODVOQ SUP XP \MHIRQIQFDHR UHI-P SIRQWHIR SURVR P DIMUMY \KDXEHSD CEGILQWHFRORUPXUHA R WH
8 QWGE\BIMVR $ P HIFDWDADAKHWP HLY G DOMGHU RUSXECF DQG SUYDMG-EAVDAKHR I IFHRUDJHR R WH&RP SIQ. P DQEICHS | RAWDABXSRH ( DK 6HRXUMY \KDEH
DAMGWHOMR IWDANHFDIRY , QMAKRWHEHRXUMBAKDTEHFRP SAMGROWHEDIVR D @D \ HUFRP SRHGR WHYH @) PROMY

7 KHLQMMMNOXEED HONRQDQD 6HRXUMY WDNY'SD CEGY DIGLYSXRMID SOGRUIGK® SIRVIGHSIRJRQDD , QMMNBD P HQAV DMIRUHXUMEVR \KDAHIHAKDOEHSOG
VR WH3HIRQLQZ KRHQP HVOG6HRXUMY  RURGHRUP RM3UHGHFHWRUGHRXUMIY 1V U IMMBG DANHFRHR EXMGHN ROWH U XOUUHFRIG GDM | RIVKFK LOMBMNQXETD HON
, QWHHYHQAKDADD 6HRXUW R DSOMEX@UVAIHY RUSRIMRQ\WHIR LV FDEBEG | RUUHGEHP SIWRQ DG \WH UHE-P SWRO DM LY \MEVHTXHQAR D U XTUUHFR GAMZ W UASHFAR DO
, QMIABD P HQA DM DQG SURMWR KK , QRMIABD, P HOA DM LOMIMARO VKK 6HRXUMY Z LEDEH SDIG XSRQ SUAHBNRQ DG KUHIGHUR KK 6HRXUMY Dv SURMGHG LOBHANRY

$Q IOMHNRQDD 6HPULY \WDAYSD CEG EXWYQRABSXCRXDID SOGRUGO® SIRYIGGIRURQDD , QMIABD P HQA DMIRISHRUMIVR \RHVEP HVHUHY KHHOQFDIBG
3 HDAGMG, QMY VKDED RWWZ [\ FHDH VR EH SD CEGIVR WH U MG KRTEHURQ WH UHBY DO\ XOUUBFREG DME. YILWHR KDYIQ) EHHQ\WAK KRTHJ DQG\KAK ' HDXGAG
, QMIWNVKDIEHSOGE, WHE&RP SDQ DMWHBRIRD D/SIRMGGIQFINH  RIFDAH  EHBZ

L 7KH&RPSDQ PD PONHSD PHYWR Q' HDXGHG, QMMIMRQ6HRXUMAAR \WH3HIRQVLQ Z KRHQEP H/AXFK 6HRXUMEY RAKHUUASHRMWH3UHE-RHIRU
GHXUMAY DUH UHIMALHG DAKH FBRVH R BXMGHN RQ DVSHADDWRIG GM IRUWH SD P HOAR \KFK ' HDXGMG , QMIAIVZ KLFK WKDIDEH 1] H5 1Q WH IRTBZ LY P DQQHU WH
&RP S0 \KDIDQRM WH 7 MAHLOZ UMEY R \KH P RXQUR * H DXGAG , QMIMBURSRVHE W EH SDIG RQ HIFK \WKFK 6HRXUMY DG WHGDM R \WH SURSRVHG SD P HOWVDG DAKH
\CP HWWP HWH &RP S \KDIDG-SRMZ LW WH 7 UKWAH DQ TP RXQAR PR HIXOOWR \WH DJ.J UHI DM P RQABURSRVHE W EH SOIG LOUAGHRAR \KFK " H DXOAG, QAUAMARUMKDTE
P DNH DUDQIHP HOV\DI DR R WH 7 OAAH | RUVMKAK G-BRIVMBUIR VR WHEDM R \WH SURSRVHG SD P HOMKAK P R Z KHD GHBRVAMG R BH KHIS LQWKWWYRUWH EHZH VR \WH
SHIRQY HUMBG\R KK ' H DX, QAIAXDY LOWMY FIOXVH SURYVLGHG 7 KHIKSRQWH 7 UMMH KDDL DVSHADOUHFR.G GDM | RUWH SO P HOAR KK * H DKGRG , QMM KIFK
\KDDRAEHP RHWDD  QRUBWWDD (D VSURMEWHOMR WHSIRSRHGSD P HVDGRABWWKDD G VONMIWHUFHSWA WH7 OMMHR \WHQRIFHR \WHSURSRHS
SO P HQA7 KH 7 UMMH\KDDSURP S CRIW. WH&RP SDQ R KK \GHADOUHFRLG GDM GG LQWH QP HDQG DARHH SHOHR WHERP SDQ \KDEFDAHRIFHR WHSURSRHS
SDPHIMR WK H DXEG, QMIDGWH\SHADOUHFR.G MWHH RAWR EHP DGG [ LLYWADW SRUBIHSUHSOG W HIFK 6 HRXUMKREHUDAKLY RUKHUDGEAN DY IWESSHILY LQWH
GHXUM 5 HIMAL DV KHHOIWWIGHIGHS QRABWKDD GV SURUWK VKK \GHADOUHFRG M 1 RIFHR WH SURSRVHG SD P HAR VKK ' H DXGMG , QMADE WH\SHALDD
UFRE @M WHHRUKDYQ) BHD P OGG D/ DRMOG KK ' HDGMS , QMIMAKDIDEH SOG R WH 3HIRQY 1O Z KRH P HY/ KK 6HRXUMEY/ RUWHUUASHRARYH 3UG-FHWRU
GHXUMEY DUHUH MG RQVKFK \SHALDOUHR G GDM




IL 7KH&RP SOQ PD PONHSD PHOAR DQ ' HDXGHG, QMAMRODD 6HXUMAYIQDD RKHIMY | XOP DQGHUQRNGFRQIMAMZ LW \WH WXL HOVR Q)
HRXUMIVH FKDQIHRQZ KIFK VKK 6HRXUMAY/P D EHOWNG DG XSRQVKAK GRIFHDYP D BHUHNXUBGE WK H FOQIH Il DWUCRIFHILYHDE, WH&RP SO \R\KH 7 UAAHRI
WHSIRSRHESD! P HOABXUXDQAR MY FOXVH XK P DOGHUR S P HQAVKDGEHGHP HG SUIRIFLEBIE. \WH7 UKVRH

8 QBWRNHZ LVHVHVRIW LODYRDLE5 HIROMRQ RURHRUP RUALGGEHMUA/ VXSSP HAUBCKH MR FAEEDKLQ) \WHWP VR DO VFUHVR' 6HRXUMEY SXUXDQAR 6 HAIRD
KHIR \KHWMP 2 BXOUWFRGEM DYXH3IQWLYEHRNROZ LK UASHRAR DVHIEVR 6HRXUMIEV/DOGOD |, QRMUNBD: P HA DI RINKAK VA AKDTP HIOHWHWHI LRHON
@ R WHP ROK P P HADAMD SUHFHAQ) \KH P RQK LQZ KIEK DO, QMMABD. P HIV DM FWEEQKHS | RUKEK VIV SOBCONR 6HAIRD  KHIR \KDDRAXU LL \KFK , QALAXA
30 P HQV DMLVWHILLWED R DP RN RAKHILIMED. R WHP RQN LQZ KLFK DR, QMMANBD P HW DMHIIEDKHEI RAVKAK VFUHVSXAOOMRGHAIRD  KHIFR \KDTRAPU
L \XAK , QMIANBD P HOW DMLVWHI LMK G R DP RN Z KHKHJRIGRAVKEK GDMLYDYSMGHY D

6 XBEMPNR \WH | RIWRQ) SIRYIMRQVR KLY 6 HANRQ HIFK 6HRXUW R D VHIHY GHIYHIHG XQEHUWLY , QGHRMH XSRQWBQVHUR RUIQH RKOQHIRURUIQ@X R D) RKHU
BHXUMY R \XRK VHIHAKDOADW - WH U KWMR LQMUWATIFROXHG DG XQBOG DGR OFRUH \WDAZ HHFDUWIHG B \MFK RIHUG HRXAUW

6HAMRQ ([ HRAMRQ DQG $ XWHMFDARQY/
7 KHE HRXAUWHWNKDOEHMI QGHGRQEHOD R WH&RP SR B RHR W2 [IFHY 6LIQDXAH/P D BHIQWHIRP R DP DOXBORUI CPVP LIV QDMAH

7KHERP SIQ P D XVHWHI DRVP LOIVIDXAHR DY 3HYIRQZ KR KDIKDYHEHHDDQ2 |1 LFHU CRE MKAWBECQ) \WHI CRAKDADAKHWP H\KH 6 HRXUMEV VKDIEH DAKHWFDAG
DG GHIYHHERUAVSRHG R \KFK 3HIRQ\KDITKDYH DGR EHVKAK QR LFHUR WHERP SIQ 7KHEHRXUMEVP D FRQBIQVKAK QRBIRYY B HIB/RUHIERYHP OV TG
B QZ WHNH ROYHXGIRIXNIIH ( CAK 6HRXUMY \KDOEHE@MWHMR IWDAMHWFDIROE, \WH7 UXMH

$ 6HRXUMY \KODQRAEH YD XQIODAKHIINDAG P DOOM B D) DANRU HS VIR R WH7 UMM RUB\ DD$ XWHQNFDI $ JHQNVEXFK LI QDIMUH KDIDEH FRIFOMYH
HYLGHIPHWWDAKH 6 HRXUMY VR DARHQNFDMG KDY EHH GX® DAKHMADAG DG GHIYHIHS KHIHXQE-UDQGE WDARH KRTEHULY HON®G R WHEHH IWR WY, GEHYMH $\WIQ WP HDQG
IURP WP H \R WP H D\MU\WH H HPAURQ OQG GHIYHY R WY, QBHOMM WH &RPSI) PD GHIMHUGHRXUMMY R DQ \HIHV H HARG B\ \WH &RP ST \R \WWH 70MM 1RU
DARHQIFDIRD \RIHKHUZ LW DZ MWD RGUR WHERP SIQ | RUWH DARHQIFDIRQ DG GHIVHY R VKK 6HRXUMEY \LIQHG B\ 02 11 LFHJ DQGWWH 7 UMMH LQ CFFRUEDGFH Z W
\WFK Z UMD RGHVKDEDARHQINFDM DO GHIYHKK 6HRXUMAY

, QDANHQIFDICY VKK 6HRXUMIA DG DFRFBUMY) WH DERWRDOUHGROUELOUA XQGHUWLY, QGHMUHLO UHIMRQWR VKA 6 HPXUMEY \WH 7 UXAH KDIDEH HQN@G R UHFHYH Ll
UBIXHIMG DG \VKEMPAR 6HANRY \KDIDEH [X@ SURMAMS LQ UDLQ) XSRQ D2 SIQRO R &RXQHOMBIY WDMKH IRP DG WP V\MHIR  KDYH BHHD FUEEDWHS 1O
FRQIRIP LW Z W WHSUIRMMRQVR \KLY, QEHIMUH

7 KH 7 OAH KDEDGRAEH UATXLLAG VR DAMHQNFDM \XAK 6 HPXUMY/ L WWH IH R \KEK 6 HRXUMIA SXOKOQAR \KLY , QEHIMUH Z LG HANRH 7 UMM RZ QUKW GV RU
LP P XQUHXQEHNHE HAXUMHY DG KLY, QEHOMUHRURNHZ [VHIQ DP DOCHAMDAWY QRA-DRIED CFRHBEEGIRKH7 UMAH




6HUWRY 5 HIMAMDARQR 7UDQUHIDQG ( [ FKDQIH

D 6HRXUMW/R DQ HIH/P D EHH FKOQIHG XSROSUAHOBMROWHIR DANHRIIIFHRUDJHR R WH&RP SO0 GRIQDAMS I RIVKFK SXERH | RURKHUG HRXUMVR
KK VHUHVR  DARRU] HG GHIRP LGDIRQY DG | RUDANH DI U DM SUCHLSOOEP RQAXSROSD P HOAR D\XP \X I LELHQWR FRYHUDQ \Bf RURKHUIRYH.GP HOBCRKDL HLQ UHDMRY
WHHR DIV SIRIGHS LOWMY 6HRAIRY , QUASHRAR DO 6HRXUMI/ VR \KUWHIEHIHG | RUH FKDQIH \WH&RP SO WKDIDH HRXAM WWH 7 OKMAH VKDEDDXAWHMFDM DQG \MAK R | LFHRU
DIHA \KDDGHIYHILQH FKOQIHKHH RUKH 6 HRXUMY RUGHEXUMEVR \KHVEP HVAUH/AKDANH 6 HRXUMKRTEHUP NG \WHH FKOQIHVKDEH HQMBG\R UFHYH BHIUQ) QP EHY
CRWVRQAP SRIDGHRAO RAMBOAQ)

E 7KH&RP SR \KDONHS RUFDXH\R BEH NF-BWDAW RN IFH RUDIHR - GAMI QDG | RUMKRK SXUBRH D UHIMMURUUHI MMLY - KHIHOQ UH HUHG VR DV \WH 3 6 HRXUW
SHIMM 1QZKIFK \XEMRWR \WFK BDRIEG BIXONRQY DV WP D SUAFUEH WH &RP SO VKDIDUH) MU \KH 6 HRXUMY DG \WH WU HY R 6 HRXUMWY DV 1O \KLY $ LINFGI
SIRNG-G05Z KIFK DADGUHDRIEG WP H/AKDOEHRSH I RULQWSHRNRQE \WH 7 XMAH 7 KH U MIDUI RUWH SXUBRHR UMY 6 HRXAUMFWY DG\ HUR'- 6 HRXUMWY DY KHHOQ
SIRVIGHE\KDOEHCESROQMS DVDAKRU] Ho B %ROGS HROWRYQ WHS 6 HRXUMW 5 HI AR

8 SRQWXUWHGUI ROV HJR D) 6HRXUMY DARHR I IFHRUDDHR R \WH&RP SR GAMI QDMS I RIVXAK SXERH \WHE&RP SDQ WKBGH HRXAM WH 7 UKWH \KDTDXAWHQWFDM
DGV RIIFHRUDIHR  WKDOGHDYHULQWH@P HR \WHWWDQU HIHH RO HIH/DQHZ. 6 HRXUMWY RUB HRXUMA/R \KH\CP HVHIHY DY/ \WH 6 HRXUWY SURHQRMG | RUD CNHDJJUHIDM

SUGASDOIP RXQWV

$ @BHPUMEY SUAHING RUMKUWHIGHIHG | RUH FKDQIH RUUBHIMADARQ R WBQM HJ DY SURYIGHS LQ WKLY 6 HRNRQ \KDIEH CFFRP SDQHG Ll \RUTXULMG R WHERP ST RUWH
BHRXUMY5 HILMADU B\ DZ UNWHRLOKNKP HNRULQKNKP HOVR MDY HJLQIRUP \DIN CRARY \RWHERP ST RAWHBHRXUMY 5 HILMATU GXO® H HRAWGE WHUHIMAHG KREB-URUB:
WK KREH VGO DAWRY] HSDWRH 1QZ UMY

F ([ A-BAD/SRVIGHG SXMOOMR6HAIRD  SXUXOQAR DYRDG 5 HROMRD DG \HWRW LQ D2 | LFHIV &HWLFDAM RUHABEDKHG L RIHRUP RUH LGEHQMUY
\XSSBP HABDR MY, QEHIMH QRVHYLFH KD HVKDEEHP OEHI RUDQ. H AKOQHRUUH MADAROR DU HUR 6HRXUMIY RUMMHR QHZ 6HRXUMMYIQFDHR SCMDOBE-P SIRQ
R DD HIH EXWKHERP SO P D BNXALHSD P HAR D\KP \K I LELHQAIR FRYHUDQ \Bf RURMHUJRYH.GP HQBORKOLIHLQ UHIMRQ WHIHR. RMHUWDQ H FKDQIHY SXUXOQAR
BHAUR)  6HURD  E OG6HARY  RAQROLQ DQ WIOMHU

G 7TKH&RP SIQ \KDDGRAEH UG L WRIWKH H AKOQHRUUIMAUMHWIQI HUR DD 6HRXUMI/ GAUQ) DSHIRG EHILQQQ) DWHRSHIQ) R BAGHY @V
EHRHWH®@ R WHP DAY R DQRIFHR WGP SIROR GW WO DIDWH 2 XMBOAQ) 6HXUMEA/R WH\EP HVHIHY DG HAQ) DARHFRHR BMGHAVROWHE@ R KK
POOY QRU L R UDIMMWHWIQIHUR RUH FKOQHDQ 6HAXUMEVR D VUHY RUSRMRQV/\HIR FOEBG | RUUHEP SIRD RKHUWDD WH XQUHEHP H5 SRWRQR DO WK
SHXUMAVEHQ) WEHP HELQSOW? KHSIRMRVR \MVEHAIRY  OUH Z WM UASHPARDD * GEDCOHRXUM VEMPARGHRAMRD — KHIR

6HWRQ 7HP SRDU 6HRXUMHY

3HAQ \WHSUEDDIROR GH LQUYH 6HXUMVR DO VAN WH&RP SDQ P DL H HPXAM  DOG \WH 7 UKMIH VKDEDDAKHQIFDM DOG GHIYHU WP SR 6HRXUMEY  SUQMS
OARIBKHG ROWSHZ UKD R 0D DAKRL HG GHIRP LODIRY 6XAK \WP SRUIY - 6HRXUMEW \KDIZEH\XEWEQIDD LOWHIRP R WHGH LQUWHBHXUMA/IQ@HK R Z KIFK WH DA
IKHG EXVWZ W KK RP IWIRQY LQHWRQY DQG YDUDARY/DYP D BHIOSSURSUDM | RUWP SRUDY 6HXUMEY DODVP D EHGAMP IGHSE\ WH&RP SIQ ( YHY WP SR 6HRXUMW
R DQ VHIH\KDDEHH HXWGE WHERP SIQ DG EHDAKHFDMGE. \KH 7 DMMHXSRQWKH VP HFRQAWRQY DQG LQ\KEWERAMID WH\LP HP DQGH DG Z W @NHH | HAAVD/ARH
GHIQWYH 6HXUMIY R XA VHIHY . DARAKQQHHADY GHD WH &RP S Z LADH HRAM DQG Z LOIXUMWK GHLQMYH 6HRXUMEY R \IXFK \HIHY DQG \WHIKSRQ D). RJDT
WP SRUIDY 6HRXUMEVR \KFK VHLHYP D EHVKUHEH G LOH FKOQIHWHH RU Z IRAWKOUIHVRWHKRTHY  DARHRILIFHRUDIHR R \WH&RP SI). GHLICDAG | RAMHSXSRH
DOGWH 7 DMAMH\KDIEDAKHONFDM DG KK R | LFHRUDIHR \KDOGHIDYHULQH FKOQIHI RUNKAK WP SRUDY - 6 HRAXUMYA/ DQHIXD00)J UH DM SUGHLSOCEP RXQAR- GH LQMYHBHRXUMY/
R\KFK VHLHY XQBWAKHERP SO CEYIVAKH 7 UMMHVR WHH | HAARDABH LQMYHE HRXUMIEY QHHG GRAEHH HPXMG DOG | XUMKHE XQM XWHUCRIFHI URP \WH&RP SO0 8 QDR
H FKOQHG \WHWP SRIDY 6HRXUMMYVRL VXA VALY \KDIEH HON®HE VR WHVCP HEHCH LW XQGHLY, QEHOMUH DV GH LQMYH 6 HEXUMIV R \XFK VAR DARHQIFDMG DQG GHIVHBG
KHXQEU




6HARQ 0 XWDWMS ' HIAR HG / RIMRUGWBD 6 HRXUMHY

,QFDHI) WP SR RUGH LQWYHEHPXUMY \KDEHRP HP XWWIDAG RUEHGAR H5 GWNRIWEDD WHERP S0 \MEMPANR WHQH WXFRHHEQ) VHOMIH WKDEH HAM
DG XSRQWH&RP SO IV UHTXHWAKH 7 UMM \KEMPAD/DRIOG KDEDAKHONDM DG GHIYHU DQEZ. 6HRXAUMNY R WH\P HVAIHY BHOUQY D QP BHUCRWARQMP SRUDGHRAO
RAMBQEQ) LOH FKOQIHDG\EWMANRD! RUKHP XWMDMG6HXUW RUQTHK R DIGLOVKEWBANRD! RUKHE HEXUMN \R GAXR H5 GMNRUMREBR , QHHY FDH\WWHIDSSIFDQNRUD
KBRS 6 HEXUR VKD XUV R ARH&RP SIQ - DG WH 7 UMMH\KEK VXU RULQG-P QW DVP D EHUTXUGE WP VR\DYHHIFK R WHP KD GW DG LQHYHY FDHR
GMUKRIRD GWRMH VWKH CESIFDQAKDEOOR | XU \R\KHE RP ST DG WH 7 UMMH HYLGHIFHR WHUVDIN CRARQR \WHGHIKANRD GWRMHWR \IH CSSTEDQAY 6 HEXUMW
DGR WHRZ GHIKIS WHIR 7KH 7 UMAHP D DAKHQIFDMOQ KA VKEVMALG 6 HRXUMY DOG GHIYHUWH VP HXSRQWH Z UMD BINXHIMRUDARRU DRQR D) RILFHUR WH
&RP SN 8 SROWHLWKOFHR DD \KEWDAG6HRXUMNY \WH&RP SDQ P D UHTXLUHWHSD P HOAR D\KP \KI I LAHQWR FRYHUDQ \Bf RURKHUIRYH.CP HQBOFKDLIHWDAWP D EH
[P SRHGLOUHDWROWHIR DOGOQ  RM-UH SHOAY LGFXAQ) \WHI HVDGH SHOFVR WWH7 UMMH FROGHAMG\RHUZ L\

,QFDHDQ 6HRXUMW \KDAKDY P DMUHG RULY CERAVXR P DMUH \KDEDEHFRP H P XMDAMG RUEH GARR H3 GURUMEBD \WHERPSIQ PO LOXMIG R IWAXQ) D \KEWMM
BHRUMY SO RUDAKRU] HWHSD P HAR WHVEP H Z IWRAWKUHIG-UWHIR H F-BNQWHFDHR DP XWMDAG 6HXUMW Ll \WWH DESOFDQAVRUVKAK SD P HWKDED XK \R WH
&RP SO DG WH 7 UXWAH VXFK VHRXUMY RULQEP QW DVWH P D UHDXLUHVR \DYH\KHP KD G DG LOFDHR GHIMKANRY GRW RUWH WHYLGHFHWR \WH\DIN CRMRQR \WH
&RP S0 DGWH7UMAHR \WHGHKKRIRD GWWRMH R \KFK 6HXUMW DOGR \WHRZ GHIKLS \WHBR

( YHY U-BOR-P HQABHRXUBN [WKHS SXOKOQANR \WWH SIRYIMRQY R \KLY 6HRARRQ \KDEDFROMYMM D) DEAMR DOFRUANMOOREQI DIRQ R \KH &RP SIQ. Z KHKHJRUGRAKRH
PXMDMS GR H5 GMNRIVRBR 6 HRXUMY \KDEH | RXQG DAD). WP H RUEH HJRFAHEGI B DO RH DG \KDDEH HQM®G VR DIDWH EHHIWR MY, QGGHQMUH HNXOD DG
SURSRMRDMY Z 1\ 0Q DG DORKHUIG HXUMEVR WHVEP HVHINY GXO® IWKHG KHBXQEHU $ @6 HRXUMA/ \KDEIEH KHTS DQG RZ GHG XSRQ\WHH SUAW FRQEMRQ\WDAWKHI RFIRQ)
SURMMRQYDHH FOMYHZ 1AW UASHRAR\KH WHBOFHP HONRUSD: P HQAR P XMDMS GHAMR H5 GANWRIMRBR 6 HRXUMKY DG KDISHFOGH WRWHH \WIADY 1 X0 D DOG DORKHU
WKWRIUP HAHY QREWEQEQ) DO @ ROBIMMH MM RUKHI-D WUHIRMGVRWHFROUDLY Z 1K UASHAVWR WHU-SORHP HOWRUSD, P HOAR QHIRIZEGILOXKP HOVRURKHU
VHPXUBNAY Z KRAAHUNXUHOGHU

BHURD  &DCFHIMRY

$ @6HXUMAY \KUHIGHHG | RUWH SXERHR D P HOWUHEP SIRQ H FKOQIH RUBIMADARQ R WDQU HUMKDED L \KUHIGHHG \R \WH &RP SO RUDQ. SD) LY UHWEH
GHIYHHGWR WH 7 UAMAH | RUFDQFHIIDARD RU Ll \VKUWHIGHHG R WH 7 OKAH \KDIEH FDFHIBG B DG QR 6 HRXUMIA/\KDEH MAHG LO@HK WHIR H FFBWDY/H SBAG UHTXLUHG
RUSHP WKGE DO R WHSIRMMRV/R WY, QEHIMH 2 QUANHWNR \WH&RP SDQ DAKHWP HR \KFK KUHIGHL WH 7 UAAH VKDIDGHIYHR WHERP SR FOGFHBG 6HRXAUMEY
KHEB B \KH 7UMAH | Q\WH CEVHIFH R XA UHTXHWAKKH 7 DA P D QVSRH R FORHBIG 6HRXUMY LQ CRRRUEIGFH Z LW LW ABEDLG SURFHBAUY DQG GHINHUD FHWWLFDM R
AVSRMNRO\RWHERP SIQ 1 WH&RP SO0 \KDIDRKHZ VH DFTXUWH D). R \KH 6HRXUMEY KRZ HYHU VKAK DFTXMWRO KDEDQRARSH.DA DY D UHEHP SIRQ RUND CRARQ R \KH
LQEEWEHN UBUAHDMGE, VKA 6HRXUMIS/ XQBW DQG XQMDKH\CP HIOUHGHIVHIHG R WWH 7 UAWAH| RUFDGFHIIDMRQ

BHURD  %HHIWR , QGHOMWH
1 RMQ) QWY , QGHXMUH RULQ WHBHRXUMKY H S RULP STHE VKDEDILYH RUEH FROMUKHG WR JLYH\R DD 3HYIRQ RKHUWD WH SO KHIAR DOG \WH KRTHY R \KH

6HRXUMAY/DQ BI DCRUHDABEG WKW H3. RUFDIP XQGHURUIQUASHRAR WY, QEHDMUH RUXQEHUDD. FRYHIDQWVARQAWRO RUSIRYMRQKHHOARQEICHS DIVKAK FRYHIDQV
FROAURQY/DOG SURYMRQY/EHQ) | RAHVRBIEHH WA WH SOV KHMR DGR \WHKRTHYR \WHEHRXUAY




BHVRD  $XWHIAFDAQ) $ JHOW

R D/DQ R WHEHXUMAVR 0 VHIHY/UP 0Q2 XWERAQ) WHHP D EHDQ$ XKHQIFDIY) $ JHQVRUDQ RUDTVKAK VHIHY R 6HRXUMAY Z KLFK \KH 7 DXMMH KDT
KDYH\WH UJKVWR CESROAVB DG $ XWHONFDY $ JHVNKDIIEH DAKRU HG R CRARQ EFKDID R \KH 7 UMAH R DAKHQINFDM 6 HEXUMEV R \KFK VLRV IWXHG XSRQH AOQIH WU HU
RU SDMVIDUHEP SINRQ WHIR  DOG 6HRXUMEV \R DAKHQINDAG VKDDEH HON®G \R \WH BHH LW R\, QGHIMUH DQG \KODEH YOIG D06 REQIDRY |RUDDSXSRAY D/ L
DAKHQIFDAG B\ WH 7 UMMH KHIXQEHU $ @UH HBIRY LO KLY, QGHMUH \R \WH DARHQIFDAR) R 6HRXUMIY B\ WH 7 UMAH \KDIDEH GH-P HG W LGFOGH DAMHQIFDIRO B 0D
$ XKHQNFDIY $ JHONVRNKAK VIRV ( DFK $ XKHQIFDIYY $ JHWKOQEH DFF-B\BEGIVR \WH& RP S QG \KOWEH DFR SRUDIRQWDWDY DFRP ELGHG FCSMICDQG\KUEOW D/P RWA
UAHD® UERWERIGHMP LGHGE. IMAKI LAHYKQEHWH@OZ VR D) MUMARNRQ XQEHJZ KLFK WY RUIDQ] H5 RULQZ KIFK WY GRQI BXMGHN R FRIGANDWWNBMGHW DG
KDALY RKHZ VH DAKRU H3 XQEHU KK @2 VAR FRIGEWAKAK EXMGHN DQG LY \KEMRAMR VKSHYIMRQ RUH [P LQDARQ B\ |HIHIDRU\WEM DAKRIMEY || DADQ. WP H 0Q
$ XNHUFDAY $ JHINKDTRHDHWR EHHII LEBILQ CFFREDGFHZ W WHHSURYMRQY IWKDDUALIQLP P HADMD

$Q $ XKD $IHPD DAY WP HUALIQE JIYIQY Z UMK GRIFH R UALICDIRQ R WH 7 UAKAH DG R WHERP SDQ. 7KH7UMAHP D DAIQ WP H DG XSRQ
UBIXHINE. WHERP SDQ KOO WP LDMWHDIHR R DO $ XKD $ JHVR JIYIQ) Z UMKD CRIFHR WP LCDIRQWR VKK $ XKHQIFDIY $ JHADQG R \KH &RP SO0
8 SRQ UALIQDIRY WP LCDINRQ RUFHADIRQ R HIJLEOW R DO $ XWHFDAY $ JHIMKH 7UAAH P D CSSRIQADD HIILEG! KFFHARUS XKHQIFDI) $ JHADFR-BEEG! R \KH
&RPSI0) $Q \KFFHARUS XWHMFDMY $ JHQVXSRQCAR-BBFHR W DESRIQR HOAKHIXQEHU VKDEDEHFRP H YHWAG Z LW DXDWH WKW SRZ HY DG GAMV R LW SUHEHRHWRU
KHIHKQEHUDVLL RUWLCDED P HED/00$ XKHONDIY $ JHVBXXOKHMR

6HARQ * GEDCSHXUMWHY

D ,l WH&RP SIQ \KDIDHWIEDK SXOKOQNR 6HAURD  WDAKHGHRXUMEVR D SDUVXOUVHIHY DUH AR EH WKHG D/ D* GEDDSHRXUNY WHDWH&RP SOQ \KOT
H HXMDQGWH 7 DMMAKDD LOQCAFREDFHZ M 6HAIRD DAKHADAM DG GHIYHU D* GEDOSHRXUMY WDWL. \KDEU-SUAHQADOG \KDOEH GHIRP LCDMG LQDQLP RXQMTXCC
R WHDIJU-IDMSUGRSOOIP RQW  DOR \WWH2 XMBQEQ) 6HXUMAVR \KFK VHIHY LU \KDOEH U MMMGIOWHQEP HR \WH' FBRIMIY RUWGRP LGHH UL \KDOEHGHIYHIG
Bl WH7UMMWRWH' FBRIMBY RUSXUXOQAR\WH' HSRABLY 1V LOXKRIRODQG LY \KDE@EHIUD GIHIG \WEWBQAED \RWHIRTBZ Q) HIHANG ( [ FHBAD/RKHZ MHSIRIGGLO
BHARD R KH, GEHIMUH WVEHRXUMW P D EHWDQMHUHG 1QZ KRBIEXVWRAQSOIWRID R ORM-UGRP LGHR \WH' FSRMIY RAVRD\KFFHARU. FBRMIY RARDQRP LGOHH
RO\KAK\KFRHARD. HBRMDY

E 1 REMMVEEQ WHSRYMRY/R 6HANRD  WH* GEDOGHXUW R DVHIHVP D EHWDQMHUHS 1Q Z KRB EXACRAIQ SODG LQ WH P DOQHUSIRIGHG 1O
BHAURD R \RORMUGRPLGHR WH' HBRIMIY |RUVKAK VHIHY RUR DVKFFHARU FBRMY | RUVKAK VLAV \VHBRAG RUCSSURVMG R, \WH&RP SDQ. RIVR DQRP IGHHR!
WA \KFFHARU . FBRMDLY

F .| DADQ WP HWH' FBRMIY |RUDVHIHVR WHGEHRXUMEY/CRIVIHAKHE RP SO0 DAY X LA RUXTEGIR FRQIMXHDY HSRIMIY | RAVKAK VHLIHYRULL DADQ
WP HWH' FBRAMIY 1RUNVKAK VHIHY \KDIDQR GRQIHJEH UHILMMBG RULQ JRRG WBIQEQ) XQEHUWH ( [ FKDQIH $ FWRU RIXH CESIOFCEG! WEMAM RUBIXOMRY DG D \KFAHWRU
* HERIMIY | RUKAK VHIHVLY RATSSROAGE. WHERP ST ZIWQ @D VONMAHERP SO0 UHAHYHVAKAK QRIFHRUBHARP HY/LZ. DHR \KFK FRQBANRY D/AWHFDHP D EH RU
L OQ( YHQAR ' H DX@KDY RAPXUMG DG LY FRQMXQ) DOGWH&RP S KDY UWHRHYHS DUDXAURP WH' FERAMIY RUIURP \KH7UMMH WMYVBHAIRD  \KDIQR GRQIHUEH
CESOFEG R \WH B HRXUMI/R \KAK VHIH/ DQGWHERP SO0 Z LOH HAM DG \VVEMAAR 6HAMRD  WWH 7 UXWH Z LADDARHQIFDM DG GHIYHUMWH 6 HRXUMEVR  \KFK VHUHVLO
GHIQWYH UIIMMBG | RIP - Z NRXWARXSRYY 1O DXAKRU HG GHIRP LODINRYY DO LQ DR D1 UH DM SUGA SDODP RXQAHTXOOWR \WH SUGASDOCP RXQAR \WH* GEDD6HRXUMY R \KFK
VHIH/LQH FKDQIHI RUVKAK * GEDDSHAXUMY |, Q DEAMRY \WHE&RP SO PO DAID WP H GHAP LGHWDAKH 6HXUMIVR 0Q VAHLUH/\KDIDQR GRIHUEH USUAHOMG B\ D* GEDC
6HRXUMY DOG\WDAKHSUIRMMR/R \MVEHURY — \KDIGR GQIHJCESO \RWHEHRXUMA/R KA VLY , QUKAK HYHAWKHERP SO Z L@H HRAMOGG \KEWMRAR 6HANRD
WH 70MMH XSRQ UFHSAR 0D 2 | LFHV & HWIFDM HIGHAQ) \KFK GHAMP LCDIRQ B\ \WH&RP ST Z LADAKHQNFDM DOG GHIYHUWH 6HRXUMIY R \KFK VLY 1Q GH LGMYH
WDIMMIG IRP Z RAWFRXSRYY 1O DAKRL HG GHIRP LCDIRQY DG LQ DY DI UH DM SWGH SDOCP RXQAHTXDOWR \WH SUWGALSOOMP RXQAR WH* GEDDBHRXUMY R \IKFK VHIHY 1Q
H AKOQIHI RUNKFK * GEDDSHAXUMY 8 SRQWHH FKOQIHR \WH* G006 HRXUM | RUVKEK 6 HPXUM¥Y LQ GH LQMYH U IMMBG | RUP Z KRAWFRXSRQY LQ DAKR HE GHIRP LADIRY/
WH* GED06HAXUM \KDDEH FOGRHBG B WH 7 UMMH 6XFK 6HRXUMEY LQ GH LQMYH UHIMMBG | R IMKHG LQH FKOQIH I RUWH* GREDDSHRUMY SXAMOQAR WY 6HANRD — F
\KOEH U LMMHG LQ XK (TP HY DG LQ VKAK DAKRU H5 GHIRP LCDIRQY D/WH' BRI SXUXOQAIR LOAKRIRYY | URP LW GUHPARULQELHAWEDMA SDOV RURKHZ [VH \KDT
LOXNKFYMH 7 UK 7 KH7 UXMMHKDECHIYHAKEK 6 HOUMAAR\H' HSRIMIY | RUGHDYHY VRWWH3HIRQVLQZ KRHEP H/AKEK 6 HRXUMIEY DUH\R U MG
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BHURD  5HIP SURQ

7KHERP S PD BGHP WHEHXUMA/R 0 VY IWKHS KHIHKQEHURQ DOG DNMUWH DM D05 LO DFFRUEIGRH Z WK WHWALP V BABEDMKHS | RUNKFK VU SXAUMOQAR
BHARD  KHIR

6HARQ 1 RAFHR 5 H3P SWRQ

D ,QFDHWHERP ST \KDIGMUHVR H HAVH\KAK WKW UGHP DORU D/WHFDHP D EH DSRMRQR WHEHRXUMEVR DO VHUHVIQOFFREDGFHZ W DD WKW
WHERP ST UMHYHS | RUMHD R GR\R SXUBXOQAR 6HAMRD  KHIR WH&RP SO VKD RUNKDIDFDAH WH 7 UMMH VR JLYH QRIFH R \XFK UHE-P SMRQWR KRTHY R \WH
BHXUMAVR \XFK VFUH/\R EHUGHP HGE POAQ) | LWAAFDW SRABIH SUEOG DQRIFHR \WAK UG SIRQ RABIWWDD (D VDGQRAPRHWDD A VEH RIHWH QM
1] HG1 RUBHE-P SIRQR \WDAHI/VR KA KRTHY DANHUDWADGEHAHYD/WH  \KDBLSSHIUXSRQWH 6 HRXUMY 5 HILMU XQBW DVKRIMUSHIRG LVASHAL LHG LO\KHBE HAXUMAAR
EHUGHP HG $Q QRIFHWDAYP DBGIQWHP DQHKHHOQ SIRYLGHG\KDTEHFRFOMYHD SUHKP H3\R KDYHEHHQGX® JLYHD Z KHKMHURUGRANH U MM BG KREHUBAHYH/WH
QRIFH , QD) FDH | DOUHE® WRILYHKAK RIFHRWHKRGHUR DO 6HXUMW R DQ VHIHVGHLIQDAG RIUHE-P SIRQLQZ KRBIRUQSOWRUIQ GH HRAQWHCRIFH \KDRA
DI HARH YDIGW R WH SIRFHHAQIV | RUWH UHE-P SIRQ R [0Q RMHUGHRXUMIY/ R \KAK VHIHV RUDD. RMHUVAIHY |, QWHFDHR DO UH3P SIRQ R 6HRXUAMAY SURUVR \WH
H SWDIRQR DO UMRRRORQVKAK WGP SWROSIRYIGHGLOWHWMIP VR VXK 6 HRXUMIS/ RUHSHZ KHIHLOWLY, QGHOMUH WHERP SO VKD XUQMK \KH 7 UMAHZ W DQ2 |1 LFH SV
&HWIFDMHMGHAQ) FRP SIDQFHZ WD KK WAAMFRQ

( DA VKK QRIFHR . UHE-P SWROVKDIDVSHAL\ WH GDM I L] HG | RUUHEHP SWNRQ DG WH UHEHP SWRQ SUFH DAZ KLFK 6HRXUAMEV Rl KDY DUHVR EH UHGHHP HG G KDODWEA
WDASD P HOAR \KH UHE-P SWRQ SUFH R \WAK 6HPXUMIY \R EH WGHHP H5 Z LGDEH P 0GH DAWH RILFH RUDJHR. R \WH &RP SO0 XSRO SUHQBIRY DOG VKUHIBHUR MK
BHXUMEY \KDNQMIMIFFHE R \WH QDM 1 ] HG | RUBGE-P SWRQZ LOEH SOG DVAGHAL LHG LOVIIG GRIFH WDNURP DQG DNMUMAG GDM LQMIAZ LEDFHDVH VR DFFUXH DOG WDAKH
UHEP SWROLVIURP DMCNQY IXQG Ll \KFK LV\KH FDH |, | GW/\KDQ DEWH 6HRXUMI/ R DVHIEY DUHVR EH UHHP HG \WH GRIFH\R WHKRTHY R 6HRXUMA/R KDALY R EH
UHEHP HELOSOWYKDIDSHAL \WH SOMFXTUG HRXUMIAR EH\R BGHHP H

,QFDHDQ 6HRUMNY VR EHUHGHP HELOSDWRID \KH QRIFH\WDABHIAY AR \KFK 6 HXUMY \KDEDWBIMWHSRMRQR WHSUGRSTCTP RQAKHIR R EHUGEHP H5 DOG\KOT

B \WDARQ DG CLWH UHE-P SNRQ GDM XSRVKUWHIEHUR \KFK 6HRXUMY DQHZ 6HRXUMY RUBHRXUMIV R \KAK VHLIHY 1O SUCFLSDODP RXQAHTXOOWR \WH XQUHEH-P HG SRIMRQ
WHIR Z LOBHIWKHG

E | GW \KDQ DIDWH 6HXUMA/ R D VHIHY DH VR BH WEHP H5 \WH &RP SO \KDEDJILYH \WH 7O0MAH DAGDKY GOV GRIFH  XQBW D KR CRIVH \KDIDEH
DI CARY \RWH 7 OMAH LQDGYDGRHR WHCDM I L] H31 RUBHE-P SWRQDARWKHDIJ W) DMSUGASOCTP RXQIR 6HXUMI/R \RHVHINAR BHUHEHP H5 DOGWHIHKSROWH 7 U0MAH
\KDDHBRVE! BWRULQ \WAK RKHUP DQGHUDY IMYKDIGHP CESURSUDM DG | CULQ LW AVFBNRQ DG \WDAP D SURYIGH | RIWH VHBRIRQ R D SRUNRQ RUSRWRYY HIXOOWR RCH
WRADQGS 6 GROLY RUDD LQMUICP XUSBIWHIR R \WH SUCASOOCP RXQIAR KK 6HAXUMA/R D GHIRP LADNRQ MU HAKDD \WH 6 HXUMA\R EHUGHP HG
DOG\KDDAHHIWUSURP S (R WHERP S0 1QZ UM R \KHQ® EHYR \WHEHXUMBAR EHUGEHP HG 1QZ KRBIRUQSOW? KH&RP SIQ PO Ul DOGZ KHHYHUWKODR
HBFWE! GHIYHY R LOAKRANRQY/\LIGHS RQIWEHKDD B\ DQ2 | IFHJ LOAKPARH 7 XMMA RUDQ. SD LQJ DIHQAR FODDDRUDY SOWR \WH 6HRXUMVR - D SDMFX@IUNVHIEY | RU
UHE-P SIRQOG\WR ILYHQRIFHR UHEHP SWRQLOWHP DQCHAHNVRI LOVKY/6 HRRRQ \KFK QRIFHWR EHLQWHCIP HR WHE&RP SDQ RUMWRZ QP HDVWH 7 UAAHRUNKEK SD) LQJ
DHWP D GHP DBYIMED! , Q) FDHIQZ KIFK GRIFHR UHE-P SIRQMR EHILYHDE WH7 UAMAHRUDD. \XFK SD LQJ DIHQMKH&RP S \KDICHDYHURUFDVH\R EHGHIVHG
R RUSHP VR WP DO Z W \KH 700MAH RUVKEK SD LQ) DIHQWVDY \WH FDH P D EH \IKFK 6HRXULY 5 VMU W HJERRNY RURKHUUHFRIGY RUNKMEE®! FRSLHY RUH WEIFW
WHHURP  \KI| LFLHQAR HITEGIWH 7 MMHRKAK SO Q) DIHQARJILYHDQ QRIFHE! P OOKDP D EHUBIXUGXQEHMHSIRIMRVR \KMY6HRAIRD




6HAURD 3D P HIAB SRQ5 HIP SURQ

D, WHIMQ R QRIFHR UH3-P SWRQ\KDTKDYHBHQFRP SPIMG DY CERYHSURYIGHG WH 6 HRXUMHY RUSRMRQVR 6 HRXUMWYR \WHVHUIR\R EHUHGHHP HG\GHALLHG
LOAK QRINAH \KDOHEHRP HGH DG SD: OEG RQWH G DQG D/WKH SOFH WG LQ VXRK QRINFH DVWH CESTAE® UHEHP SWRQ SUFH \RIHKHUZ W LOMINIFFOHG R WHADWM I L HG
| RUUHEHP SWRQ DG LOMIRNRQ XK 6 HRXUMHY RUSRINRQVR - 6 HRXUMYAY \KDOR-DVH W CFRUXH RQ DG O\MUWH QDM 1 L HG T RUUHEHP SWRQ XQBAWWH&RP SO \KDOGH DXAOVQ \KH
D PHMR KK UHEHP SINRQ SWHRH DG CARXHG LOMIANZ. W UASHRAR DD \XAK 6 HRXAUW RUSRMRQWHIR 2 Q SURHBANRQ DG VXUHEHUR VXRK 6 HRXUMHY RQ RUDN\MMH GDM
ILf H51 RUBHGEP SWRQDAKHSORHR SD P HQAGHAL LHG LQWH QRIFH MG 6 HRXUMAY \KDOEH SOG DG UHEHHP HG DAWH CESTFE®] UHGEHP SWNRQ SUFH | RVAK VHIHY VRIHKHUZ W
LORMHNDHROHG \WHIHRQR WH DM I L HG T RUBHEHP SWRQ EXWIL WH GDM 1 L H5 I RUUHEHP SWRQ LY DR LQMIWAED: P HONEDM \KH LOMWNQWEI HABD, CEG RQ VXK DM \KDOEH
D CEGIWR WH UH MM KRBHUDAMHFRVHR - EXM QAN RQWH CESTHIE® UHRUG QM SXYXDQMR 6 HANRQ

E 8 SRQSUHBMROR DO 6HXUMY R \WKAK VHIHVKDAM\R EHUHGHHP HSLOSOWRID \WH&RP SDQ \KDTH HRXM DG \KH 7 UMAH KDEIDAWHQINFDM DOG\WHRI | LFH
RUDJHA Z KHIHWH 6 HRXUMY LY SUAHOAG \KDDCHDYH AR WHKREHMWHIR  DARHH SHOHR WHERP SIQ DG 6HRXUMY R WHVOP HVHIHVR DAKRU HG GHIRP LODIRY/ILO

SUGASDOIP RXQANXO0ORWHXQUHEHP HESRUMRQR \WHEHRXUMY VR SUAHIAG
6HRQ BLONQJ ) XQG

7KHSIRMMRQY/ R 6HANRQ/ DG \KDIDEH DESTHEG R D) MONQ) 1XQG | RUWH BHP HOAR 6HRXAUMW/ R D \HIHY H A-BWDY RKHZ MH \GHALLHG DY
FRQAMP SDMGE 6HANRQ | RUGHRXUMHVR KK VHUHY

7KHPLQP XP [P RXQAR DQ MCONQ) IXQESD P HOMURMGGIRUBE, WHWP VR 6HRXUMEVR 0 VHIHVLYKHHOQUH HIMG\R D/D? P DEEDRY MONQ) IXQGSD P HW DQG
D0 SD P HONQH FHWR \KFK P LGP XP [P RAQASIRIG-GIRUE. WHWP VR 6HRXUMIVR [Q VAUV LY KHIHQUH HUHGWR Dv/DQ® ROMRDOMONG) IXQESD P HQV || SIRMIGHS
IRUB \WH\MP VR 6HXUMA/R DQ VHIHY WHFDK CP RQIR D) MQNQ) IXQGSD P HWP D EHVEMAAR WBAIROD/SRIGGIQEHAIRD  ( DK MQNGQ IXQGSD P HA
\KDOEHCSSTHGWRWHUHEP SWRQR 6HRXUMAVRI 0 VHIHYDY/SURMGHS I RUB. WHWLIP VR 6HRXUMI/R \KFK VY

6HURY)  6DWDPARQR BLONQI ) XQG 3D P HOVZ LW 6HRXUMEY

7KH&RPSI) L PO GHIVHUZ2 XWEQEQ) 6HRXUM/R DVHINV/DGG L P D C5S® DvDFUHAVGHAXUMEY R DVHLIH/AKDAKDYH EHHQ UHEH-P HG HAMHUDAKH HBRIROR WH
&RP S0 SXACOAR\HWIP VR VKK 6HRXUMIE/ RARURXI K WHCBSTFDAROR  SHIP WG RSWRIIOMAN.QY | XG5S P HV SXOKOQAR WHMP VR \KFK 6HXUAMEY LOHTFK FDH
IQ\DIMOANROR DDRUDD SOVR D) MQNQ) 1XQ5 SD P HAZ W URGHAAIR WH 6HRXUMEV R \VXAK VLR UATXLUHG R EH P DGH SXOKOQMR WH \MP VR KK 6HRXUMAY DY
SURNG-GIRUBE, WHWMIP VR \KFK VHIHY SURMGHG WDKK 6HRXUMIEY KDYH QRAEHHD SUYIRAV® \R FUHAMMG 6XFK 6HRXUMIAV \VKDXDEH UHFHLYHGE DQG FUHAMMG | RUVKAK SXSRHE
\KH 7 UAAH DARH UHGHP SWRQ SUFH\SHALLHG LO VKK 6HRXUMEV | RUUHEHP SIRQWURKIK RSHIDMRQ R WHMQNQ | XQ5 DG WH CP RXQAR VKFK MQNQ) 1 XQ5 SD P HWKDEDEH
UEFA-GIFREQO




BHUMRY  5HIP SWRQR 6HRXUMH/IRUBIQNIQ) ) XQG

1RABWWDD @D VSURIWR HFK MONGQ) 1XQGSD P HOADMIRUDD VHIEVR 6HRXUMEY XQBW DWKRIMUSHIRG \KDTEH DIV CRRY VRWH7 UARH  WHERP S Z1@
GHIYHUVR \WWH 7O0KAH DD 2 11 LEHV & HWLFDM\SHAL L) WH TP RQAR \WH GH WHOKQ) MONQ) 1 XG5 SD P HWRUKDAUHEY SXUKOQMR WH\RMP VR \WH VALY \WH SRIRD
WHIR L DO \WDAYVVR BH\DMILHG B GHIVHIQY DQG FUHAY) 6HXUAMAVR \WDAVHIEY SACONR 6HAR) 005G \WWH EDUY | RUNKRK FUHEOGG Z LG \RIHKHUZ W \KFK
2 [1LEHV & HWLFDM GHIYHUWR \WH 7 UMM D). 6HXUMEVVR BH\R GHIYHIG 1 RAGWWID QD VEH RUH HIRK \WAK MONGQ) 1XQG SO P HOAGDM WH 7 UMNH \KDXVHBRAKH
GHPXUMEV\R EH UHGHP HG XSROVKFK MONQY 1XQGSD P HONDMIOWHP DOHAGHALLGIQ6HRY  DOGFDAHCRIAHR WHUHGHP SIROWHIR \R EHILYHDLQWH P HR
DOGDMHH SHOHR \WHERP S0 LOWHP DOHUSIRVIGGIQ6HAIRY  6XFK RIFHKDQ) EHHDGXO JLYHD WHUHEHP SIRQR VKFK 6 HRXUMVAKDTEHP DHXSROWH\MP V
DOGLOWHP DXHMBMSLO6HARY
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6HWRY 3D P HAR 3UCASDO3UP IXP DQG, QMMM

7KHERP S Z 1OIX® DGSXQRMOD SO RUFDAHR EHSOGWHSUCASDIOR DOGSUP P U D) DOGLOMMMRQWHEHRXUMIVR \KDAHIHY DAKHWP HDQG SOFHDGG
LQWKH P DOHUSURYLGHS KHIHQ DOG HABEDKHS Z W UASHRAR \XAK 6HRXUMIY 30 P HQVR SUGRLSDORQWWHGHRXUMI/P D EH P D3HDARHW HSURVIGHSE KHMQ DG HABEDWKHS
Z WK BAGHRIR VKK 6HIXUMEVE! 8 6 CGRIDURKHN GIY Q RO DOG P OBG VR WH D3N R WH 6 HIXUNMKRIEHU HOM®H \WHIR D/ \VKFK. DEGUHW \KDDOSSHDULQ WH 6HRXUM
5HIMMI RUS 6 CRIUZ ILHWIQMHR D8 6 GRIDUCAFRXQAV\KAK Z LUH WM HUVR EH P DGH RID \R D6HXUMKRTHUR DQ D)JUHIDM SUGASTOP RXQAR 6HXUMEVR WH
DSSIFCEGIVHIHYIQH FHWR 8 6 DGR L VKK 6 HRXUMKRTHVKOKDYH | XUANKHG Z LUH LOXKAIRQY VR WH 7 WMMH QR OAUMDD @D V SURUVR WH UHBYDQA
SO PHQNDM 30 P HOVR LQMMMROWHEHXUMEVP D EHP DEHDAKHWP HSURYLGHG KHIHQ DG HAEEDKHE Z WK UASHPAR \XAK 6HRXUMIVE! 8 6 GRADUFAKHANP OGG\R\WH
DEIHNVR \WH6HXUMNKRTHJHQMBG \KHJR DY \KFK DEAHN KDTOSSHIULQWHGHRXUMW 5 HIMMU RUS 6 GRODUZ LWHWBQIHAR D8 6 GRIDUDFFRXQANKK DZ LUHWDQMHAR
EHP DGHRQD \R D6HAXUMKRITEHUR DQDIJUHIDMSUCHSDOCP RXQAR 6HRXUMIVR \WHDSSIFCEGIVHIHYIQH FHWR 8 6 DGR L VKK 6 HRXUMKREHKOTOKDYH
IXUQKHG Z LUHLOWKAIRQVLQZ UM \RRHE HRXUMY 5 HIMADUDQG\WH7 DARHCR @MDY @D VSURNR \WHUHDYOQNED P HOAEDM

6HVMRY) 0 DOMIQHR 2 IIIFHRUS JHGA

6REQ DVOQ VHIH/R \WHEHXUM/BP DQ2 XMBUEQ) \WH&RP SIQ DIBH/AR P DQRIQDQR | IFHRUDIHR Z W UASHRAMR HIFK \IKFK VHUIHY DG DAKAK RMHUGFDIRD
RUGADIRY/DV/P D EH GRLICDMS DV SIRYLGHS LQ MY 6HRAIRD ZKHH L 6HXUMAVR WDMHIHY P D EH SUAHMG IRUSD P HQV L 6HRXUMMY R \KDAVHIH/ PO EH
SUAHQMSE DV KHHQ CERYH DAKRU] H3 | RUGIVADIROR \MDQU HUDQGH AKOQIH DQG UL CRIFHY DQG G-P DQB/WR RUXSRQWHERP SIQ LQUASHRAR \KH6HRXUMIV R \KDAHUHY
DOGWMLY, QGHOMUHP D EHILYHQ RUVHLYHS \KFK GHLI CDIRQWR FRQIDMH Z W LASHAAR \KAK RILFHRUDIHR XQMDKH&RP SO KD R Z UMK QRIAH\IGHGE DY RILAHU
DARRU H3\R MJIQDQ2 | LAHY & HWWLFDM DG GHIYHIHE R WH 7 UMM GALICDMVRP HRMHUR I LIFH RUDJHR. |RUNKAK SXSRAVRUDD R P 1 DADQ. WP HWH&RP S
KOOI DOR P OQEQDY VKK WINXUHG R LFHRUDIHR  RUMKDED DIOWR | XU \WH 7 DKMMH Z LW \RH DEEAVWMHIR KK SUAHQEMRYY QRIVHYDQG G-P DQB/P D EHP DEHRU
VHYHS DAIKH &RSRIDM 7002 [FH R WH 700MAH DOG\WH &RP SO KHIE\  CESRQN \WH 7 UMRMH DV LW DIHQAMR UAHYH DIVKAK SURHQEANRY/ CRIVHY DG G-P DBV 7KH
&RP S LQWITD CESROMKHERSRIDM7 O |1 LEHR WH7 UAAHDYIWSD) 1Q) DIHAZ W AGHRAR WHG HRXUMY




6HARQ 3D 1 $ IHWV

D, WH&RP SOQ WKDOBSROQNRHRUP RHSD, 1Q) JHQVIRUDTRUDY VHIHVR \WHGEHRXUMWY RKHKDQWH 7 UKWH \WWH&RP S Z LOADXVHHIFK XK SD LY
DY HQARH HRXWM DG GHDYHMR WH 7 UMAMH DQLOQXWKP HOAQZ KIFK VXRK D) HOAKDQDR) UHZ W KH 7 MM \MEMPAR WHSURMMRQVR WLY6 HANRQ

L WDAWZ LOKRT DOVP VKHG B (MDY MK DJHQVRUWH SD P HAR \WHSWCAHSDOR DGSWHP P U 0 RULQMAVRQ \WH 6 HRXUMW R \WDAHIHY
Z KHKHNAK\XP VKDYHEHHQSOGW VWA WH&ERP SDQ RUBR D) REHUREQIRUR KR 6 HRXUMWY LOWKWWYRUWHEHH IWR- WH 3 HYRQY HOV@ G WHIHR

L \KDAWZ LAOQILYH\WWH 7 MMH QRIFHR ) IDXWHB WHE&RP S RUB Q) RKHUREQIRUR MK 6HRXUMHY \RP DNHDOQ SD P HOAR WH SUCHSDOR
DGSUPLXP U DR RUQMANRQWHGE HRXUMW/R \KDWHIH/Z KHQWHMIP HVKDDEHGHDGSD CE®

(L \WDAMWZ LODAQ. WP HGAUQ) WHFRQIQOFHR D) | DIOUHUH HWHG\R LQWHSUHFHAQ) SOIIWSK D CERYH XSRQWHZ UMKQUANXHMR \WH7 DA
| ROAZ WK SD. \R\KH 7 DMMHDEDAP VAR KHIBLOWKWAR. \XFK SD) LQ) DIHQADQG

LY WDAWY IOSHIRP DORKHUIGAMHWR SD 1Q) DI HOADVVHNVRIK LOWLY, QGHQMUH

E | WHERP SI) \KDOIFADVIWRZ QSD LQJ DIHAZ W UASHAWR DD VFUHY/R WHEHRXUMEY W LORQRUEH RMHIFK GHEMR WHSUGASICR COGSUP P
U0 RUQMHNRD 6HXUMA/R WDAHIHY \FADIGH VWD DQG KR LOWKVAYRUWH BHCH MR \WH SHIRQY HMBEG \WHIR D\KP i LFLHQAR SO \VKFK SUKFLSDO DQG
SWPLP U D) RIQMHWR EHFRP Q) GHRQBHUMAYR KDALY XQMDVKFK \XP V\KDIDEH SOG R \KFK 3HIRQY RURKHZ MHAVSRHGR DY KHIHQ SURMGHG DG Z L@
SRR S® R WH7UMAHR \WAK CRIRD RUDD I0OWH B IMRUDQ RKHUREQI RURQ\KFK 6HRXUMIY/ VR ABNH\KAK CAIRY : KHHYHUWH &RP SDQ KDIKDYHRIHRUP R
SO Q) JHQVIRUDD VHIHVR 6HRXUAMEY IMZ LGD SURUVR HIFK GHEMR WHSUCAISIOR DOGSUPLP U ) RULQMMNRO DD 6HRXUMI/R \WDAHIHY G-BRIZ W \WH
SO Q) IHMDVKP \K | LAHQAR SD \WWHSUKHSDO DQGSUP P Ul D) RULQMIMWAR BHRP QI GH VKK P VR EH KHIS LOVKWYRUMHEHZH IWR  \KH3HIRQY HONBG R \KFK
SUCASIOSUP XP RUQAMINVDIG XQBWAKAK SD 1) DIHQAMWKH7 UARH \WH&RP SDQ Z LASURP SU® QR \WH7UAAHR MY DRIRQRU LOUH\R VR CFW

F 1 REMWIDEQ) DO WQ) LOWYEHRQWWHFRQAMY L \WHDIUHP HYWR KRTS\KP VIQWAWADY SIRIGHELOWLY 6 HRNRQLAKEMAAR \WHSIRYIMRQ/R 6HRANRD

DG L WHE&RPSIQ PD DA WP H |RUWHSXERHR REEIQQ WH\DM CRNRQ OQG AVAKDIHR WY, GGHUMHRJIRUI) RMHUSXERH SO RUGUHWIQ SO LY

DJHQARSD \R\WH7 DXMMH DEDXP VKHTB LOWKIAR, WHERP ST RUVKFK SD Q) DIHMWKAK \MP VIR EHKHISE. WWH 7 DA XSRQWH\LP H\AP V/DQG FRIAWRY DAKRHXSRO

Z KIFK KK \MP VZ HHKHIS B, WH&RP SDQ RUVKFK SD Q) DIHWDOG XSROVKAK SD P HOWR, WH&RP SO RUDQ SD LQJ DIHQAWR\KH 7 UMMH \WHERP ST RUVKRK D) LY
DI HANKDTEHUHBDHG| URP DX XUWHUADELAWY Z W UASHRAR \KAK P RH

6HUMRD  $SSROF HIAR) LB DGR LO2 HIIFHR 7 UXWhH

7KH&RP SO Z KHOHYHUGHRHADY \RDYRGRUIL@DYOFOGR. LQWHRILFHR 7 U00MAH Z LODBSRQMOWHP DOHUSIRIGGIQBHAUMRY D7 UMAH VR\KDARHH\KDTDA
DIWP H/EHD 7 DAMAMHKHIXGEU

HURD  &RP SIDQFHZ LW & RORIGDARD 3 LRYIMRY

7KHERP S) ZI@RAVZ KGBIDY R \WH6HXUMEY BP DQ 2 XMBAQ) FRORIEM Z W RUP HIHIQR D) RKHUSHYIRY LQ HWHUFDHZ KHH\WH&RP ST LV GRAKH
KIYLYRUR \KFK WIQRMRQ RAVHORUFRQYH DORAKEMEQMD DOR IWSURSHIW\R D) RKHUSHIRQXQBWRHSIRYIMRO/R $ WFGI7HQKHIR DUHFRP STHGZ WK
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BHVRD  &RP SDQ WR) XUNK 7UXKMHL DP H/DOG$ GALHAAVR 6HRXUWKRTGHY

TKH&RP S Z 1@ XK RUFDAVHWR EH I XUDKHG\RWH7 UMH D ZIWIQ A VOWWMJHIK BHXQUUHRG @M DY GHIHELQ6HRNRQ DOWMOQWKHK IRP DV\KH
7TUMAMHP D BHDRIE® UHNXUH R \WH P HY DG DE3HMHYR \WHKRGHY R HIFK VHIHVR 6 HRXUMWY DVR MK B XQUUBHRG @M SURYLGHG \WDAKH &RP SO \KOWCRAEH
REQI DIMG\R | XURAMK RUFDXVHWR | XUQAK VXA QWADADR WP H\KDVWKH QUWYKDODRAGL T HILQ DR UASHRWURP \WWH P RUBHRHOANDMWXUNKHG R \WWH 7 MMHEB. WH&RP SO DG E
DAKRK RVHMP H/D/WH7 UXMMHP D BIIXEAWWOQZ UMY ZIWQ @ VOWWMHUHHSAA WHERP SR R DR WK BHIDAMWD OWR P LOUIRP DG FRQMMNDVR DAOMRA
PRHWDD @ VSURM\WHWP HVXFK QXMWY I XUIIMKHG SUIRVIAHG KRZ HYHU \WDMQHWHUFDH QR VXRK OWHHG BHIEXUMWKHG T RUDQ. VHIHY T RUZ KLFK WH 7 UKWH \KDOEH \WH
6HXUMY 5 HI ALY

BHURD  3URHIYDARD2 |, JRP DARQ &RP P XQFDARYY: LW 6HRAXUWKRTHY

D 7KH7 XWH\KDDSIWHYH LQD/PAUHADIRP DV BHDRIED SUANTER DG RIP DNRQDVR WH QP HY DG DE3HMHY/R WHKRTGHY R 6 HRXUMHY FRQBICHS
LQKH P RUWNHHNDIN XUQAKHG R WDV SIRMGHG LQ 6 HANRQ DG Dv R \WH (TP HY DG BEBHMAYR KRBHYR 6 HRXUMW/ UHRHYHG B WH 7 UMM LQ LW FDBCHMW DY 6 HRXAUW
5HIMUU L CRNY LOVXFK FCECHW

E 7KH7OMMAPD GAMR D) QWXDKHG\RIMD/SIRMGGIQEHAIRD — XSRQUFHSWR DQEZ OIMRIXUKHS

F 6HXUMKRTHYPD FRPP XQFDMD/SRIGGIQ6HAIRD  E R \WH 7UXAWYQGHOMUH S FAZ W RIHUG HAXUMKRTHY Z 1 URSHRAGR \HUUI KW XQGHUWMLY
, QEHMUHRUXQEHUWH G HRXUMKY DG LQFRQGHAIRDZ W DD \KFK FRP P XQFDIRQY \WH 7 UMAH\VKDEDDM IWREDIDMR/XQEHUBHAIRD  E R WH 7 UMVQEHMUHS FNQ
CDFFREFHZ MWHSIRIMRO/R 6HRMRD R WH7 DMVQEHIMMHS FW

6HWRY  5HSRIWE\ WH&RP SDQ

7KH&RP SDQ FRYHDON DG DIUHVWR SIRVIGH Z KIFK GHIYHY P D\ EH YLD HBRARQF P 0O VR WH 7UMMH DMUWH &RP SO0 1 LW WH P HZ LW WH 6HRXUMEY DG
([ FKDQH&RP P MIRQ FRIHVR WH DQQMOWERW DGR WHIQRIP DIRQ GRAP HOV DG RMHUWERW RUFRSIHVR \KAK SRMRQVR D R WH I RUIRLQ) D/WH 6HRXUMEY
DOG( [ FKOQH&RP P DMRQP D 1URP WP HVRWP HE\ KBV DG B XOWRQY SUAFUEH \WDAKHERP ST | LBVZ LK\KHE HPXUMISV DG ( [ FKDQIH&RP P R SXUXDQAR 6HANRY

RIGHARY G R \WH( [ FOQIH$ PAVSIRIGHS KRZ HYHU WHERP ST KDIDGRAEH UHNXLHG R GHIYHAR WH 7 OAVAHDQ. P DAUDEY | RUZ KLIFK WHE&RP SO0 KDVARXIKWDQG
UFHYHS FRQ LG-QMOWDF HOAB, WH6HRXUMIY/ DG ( [ FKOQIH&RP P IR DG SURVIGHS | XUKHU VR (R DV AKAK | LIQIVE, WH&RP SO DUH DYDLOEG ROWWH 6 HXUMEY DQG
([ FKDQIH&RP P IWIRQV( GRNRQE' DIF* DRHIQY $ OMYDG5 HUHYDO\ WP (' * $5 VXK | LOQIVKDTEHGHP HEWR KDYHEHHD LG Z VW WH 7 DMMHI RUSXUBRHVR
WVEHANRD  Z AR | XUKHUDRRQUATXUGE, \WH&RP SO




6HARQ 5 FHBRIVE\ WH7 UXWAH

D, BTXWGR 6HANRQ D R WH7 XWVQEHMUHS PMKHT7 UMM Z IMOQM W QVOWHRKO D  \KDOWP VWA P OO WD SRIMWHSHOG
R WH 6 HRXUMKRTHY DV \WHUQP HY DQG DE3HMAY CESHIUXSRQWH 6 HRXUW 5 HI KU DEUH WHBRWEDMGDY/R \KRKO D Z KIFK FRP STHY Z W 6 HANRQ D R \WH7UXWA

, HOMUHS PV
E 7KH7UMMAKDOFRP SO ZIW6HARD ~ E DG F R \KH7 UXWYQE-DMMHS FW

F$ FRS R HIFK \KAK USRYXKDD DARHWP HR \KAK WDQP IWRQVR 6HRXUMKRTHY EHILBGE \KH7 UMAHZ W \WH&RP STQ Z 1K HOFK VHRXUMEY H FOQIH
XSRQZ KIFK D 6HPXUMEY CUH OMAG L VR OMMG DG DOR Z 1K KH 6HRXUMAY DQG ([ FKDQIH &RP P IMWIRQ 7KH &RP SR DIUHYVR QRI \KH 7UMAH Z KHR D 6HRXUMEY
EHFRP HOMMGRODD VHRXUMAVH FKOQIH
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6HURY  ( YHOWR ' HDXQV

D: KHHHXHEKHHOZ W UASHRARGHXUMEVR DSOMEXTUVHIRY 3 ( YHOAR ' HDXOVP HIQ/OQ RHRUP RMR \WHIRIBZ Q) HYHOMWDAKDY RFFXUMG DOGLY
FRAVXQ)

L WHERP SIQ GH DXWVIQWHSD P HAR D0 LOWIED HWWR LOMINXSROD) R WHEHRXUMIEVR WDAHIHY DvDQGZ KHQWH\LP H\KDDEHRP HGHDWG
SD CEG! DG \KFK GH DAWRQMMVIRUDSHIRGR @V SIRMGHG KRZ HYHJ WDAD YOIG H \WMRQ R DO LOMIMABD P HMWSHIRG B\ \WH&RP SDQ LQ CRFRUEIGFHZ WK \WH
WP VR DO LQGHOMHVKSSEP HABOKHHR \KDECRAFROMMMD GH DXOVQWHSD P HIAR LOMMWRMLY SXERH

IL WH&RP SIQ GHDXOVIQWHSD P HIWR WHSUCASICR RUSUPLP Ul D) R 0Q R WHEHRUMA/R KDALY DY DQ5G Z KHOWH\DP H\KDOEHRP H
GXH D5 SD CEGI Z KHAHUDAP DXUY XSRQUHGEP SIR) B GHROUDARQ RURKHZ MH RULQDD SD P HQMHINXUHG R D) MQNGQ) RUDQHERIRXY | XQG HWBEDKHS Z W WASHRAR
WDNFUHY SURVIGHS KRZ HYHU\KDAD YOG H \WWMRQR \WHP DXUMY R \XFK 6 HRXUMEVLQ DFFREDQFHZ W WHWP VR DO LQEHIMUH\KSSBP HBOKHHR \KDDRAFRQANMAM D
GH DXOWQWHSD P HOWR SUFSDORUSWP P UL 0Q)

UL WHERP SI) |OW\R RBHYHRUSHIRP 0Q RK-UR LW ARYHIQN RUDIUHP HONZ 1V UASHRAR WD FRQEIGHS LQ WY, QGHDMUH RURKHZ M
HXBEQKHEZ W IASHRAR\WDAHIN/R 6HXUMEVSXAOBOQARGHAIRD  KHBR  RHAKDDDFRYHIQARUD) UHHP HAKDAWDY EHHDH SUAXO (GFOG-GLOWLY, QEHOMUH\RBD
| RUWHEHHIWR RHRUP RMVHIHV/R 6 HRXUMIEY REHWDQ\KFK \HUHY [RUDSHIFGR @D VENMUWH DM RQZ KLFK Z UMK GRIFHR KK | OUH BTXLUQ) \RH\CP H\R EH
WP HAHG DG I WDARKFK QRIFH LV D21 RIFH R ' HDXOV KHIXQEHU \KDIDKDYH BHHD JLYHQ \R WH &RP SDQ B\ WH 7UMAMH B UHILMMBG RUFHWILHS P 0O RUVR WH
&RP S) DOGWH7UMMHE, \WHKRTHYR DABDWV  LQSUGASDOIP RXQAR \WHEHRUMEVR \WDAHIHYDAKHWP H2 XMBQECQ)




LY WH&RP S SXWXDQAR RUZ KQWKHP HDQQ) R DY YDQNXSE / [ L FRP P HIRVDYROQMY FADH L ARQHVVR\KHHOY R DQRGHJIRUUHIH
DIDQMMQDQIQROQIY FDH LU ARQHIV\R WHDBSRON HOAR D&XWRADQR IWRUIRUDDRUNXEWEQIDDM DOR W SUIRSHW RU LY P DNHY D IJHHDODAI QP HONVRUWH
EHHIWR (WFHARY RJ

Y DFRXAWR ARP SHMAMUNVG RNRQHOMY DQRGHIXQEHUDQ YDINXSW / 7 \WDVL LVIRUMHIH DIDQMWKHERP SR LQDRLQYROXQMY FDH IL CESROQV
D&XWRAMR WH&RP SOQ | RUDTRNEVIIDD DOR IWSURSHW RU L RGAYWHONXENRQR \WH&ERP SDQ DG \WHRGHURUG-RUHH UHP DOV XQWE HS DG LQH THAWRU
Qv

E ,QHIFK DG HHY \WAK FDH RMHUWDQDQ( YHAR * HDXOWSHAIHGIQFRDAH ~ RURDXH  CERYH  XQBWWH SUGA.SDOR DXDWH6HRXUMEVR \KDIXHIHY
\KDIKDYHDDHOB, EHARP HGXHDQGSD CEG! HAHAWH7 WMMHROWHKRTHYR GRABWWDD  LODIJWIDMSUGRSDOIP RXQAR \WHEHRXUMVR \WDAHIHAKHD2 XMBEQ)
KHIKQEHU B QRIFHIQZ UMY \RWH&RP SO DOGWR\WH 7ML JLYHDE, \KFK 6HRXUMKREHY P D GROHWHSUGASIOR DOGSUPLP Ul ) RY DQGOFRXHGDG
XCBOG LQMMINRQ DIDRH 6 HXUMH/R WDAHIH/ VR EH GXH DG SD CEGILP P HADMY DOGXSROMQ \KAK G-ROUDMRQ\WH \VEP H\KDIEHRP H QG \WKDIEH P P HADMY GHDG
SOCEG! | DQ( YHMR ' HDXOWSHAULGIQFRIXMH  RUFDAH  CERYH R \WH SUGASOOR DG CARUGHG DG XCBOLG LOMMARQ DIWH 6HRXUMIV R KDALY KD
DARP DIFDID EHLP P HADMY GAHDOQGSD! CEGIZ WRAWDD. GHROUDARQ RURKHUDANROWHSDWR WH 7 OAMMHRUWHKRTEHYR \WHEHRXUMEY

F $WIQ WP HOWUWHSUGASDOOR DQGSUP P U D) RY DG DFRUHS DG XQBOG LOMMMRQ\WHE HXUMAY R \KDAHIH/AKDEKDYH BHHQ\R GHROUHE GHDG
SO CEG DG EHRM DD MGIP HMARJGHUH I RUWH SD P HOAR \WWH P RV GXH \KDEDKDYH EHHD REVBGHG RUHQMIHG DV KHIHQD\MUSIRIGHS WH KRTGHY R D P DMWY 1Q
DJJUDM SUCASOOLP RXQAR WH 6HRXUMIY/ R \RDAVHLHY WHD 2 XMBUEQ) KHIXQEU B Z UMKD GRIFH W \WH &RP SDQ DG \WH 7UMMA P D UAALQG DG DOQOMKK
GHFODRQDGIWFRQHDHFH/L L WHERP ST KDVSOIGRUG-BRIMSZ W WH7 DMMADVKP \XI I LFHAR SD. DEP DMUHGLOABID HOVR LOMMXKSROCIDKHE HXUMEVR
WDNHUH/DOGWHSUCASICR DOGSUP P Ul D) RQ 0O DQGDIBHXUAMAYR WDAHIH/ARDNKDEKDYHEHRP HGHRKNHZ MHWIQE, CFFHBLDARY Z W LOMINKSROVKFK
SUCASOODQGSUP P U DO DQG VR\WHH \WAKDAKFK SD P HQAVHY RUHEGIXQGHUCBSSIFCEBIQY. XSRQRYHEHLOMITR HOVR LOAMMMWDARHIDMSHUDIP H SUAMHGLO
WHEHXUMA/R \RDAUHIH/ AR WHEDMR \KFK SD P HWRUG-SRUWDQG\WH CP RXQAED CEGI\RWH7UMAHXQE-UBHAIRY  DQG LU 0 DOGOTY( YHOVR ' H DXOWQGEHWH
, QEHIMUHZ LW UASHRAR \XFK VHUHY RMHAWDQWHQRQSD P HOWR SUGFLISDORD DGSUP P UL 0 R DQG DFRXHG DG XQBOG QMR 6 HXUMEV R WDAHIH/AWDWKDIE
RMDYHEHRP HOHE \WHUWLP V \KDIKDYHEHHQUHP HAHGRUZ CYHS DV SURNGHG QB HRANRD

1 RVXAK BAAMRQ DG DX HQAKDTH \WIGWR RAMKDRIDH HAWID \KEVHINXHVEH DAORULP SDUDQ W KWARQHDXHMWHIRY

G , QFDHWKH 7 UMMH\KDTKDYH SURFHHE-G R HY RUHDQ. UWKWZ W UASHRR 6HRXUMI/R WD XQEHUWLY, QGHQMUA DQG KK SURFHHRQIVAKDOKDYHEHHD
AVFRNXHSE RUDEDQERHG EHFDAHR WWKAK BAMRQ RUDOX® HWRUIRUDQ . RMHUUHDRQ RUMKDIIKDYH EHHD GHMP LOHE DGYHYHD \R\WH7 UMAMH \KHD DG LQHYHY \XFK FDH
WEMANR DQ - GHAP LODIRQ LO VKAK SURFHHAQIV \WH &RP SIQ D5 WH 7 UXVIMH VKDEDEH UL UAGHRRYHD VR \WHUI RUP HUSRUMRQY DG UKW KHIXQGHU DOG DIDUWKW
WP HIH/DOGSRZ HYR WH&RP SDQ DG WH 7 DAMAMH\KDIFRQMXH DKRXIK QR VKA SURFHHAQIVKDG EHOVINAD




HURD  &RMAMROR , QGHEWEQHNDQG 6XIWIRJ( QRIAP HOAR\ 7 XM

D 7KH&RP S0 FRYHIONWDNL 1O FDH MUKDIGH DXAOQWH SD PHMR [ LOWMED HMR LQMIMRO D) R \KH 6HXUMEVR DVHIEY RULODQ SD P HA
UG E D) MONG) RUDCDBRIRXY IXQG HAEEDAKHS Z W UASHRANR WDAVHLIRY Dy DG Z KHO \KH \CP H \WKDIDKDYH EHRP H G DQG S CEG! DQG \KFK GH DXOWKDDKDYH
FROMM-GIRUDSHIRGR @DV RU L LQFDHIWWKDIEH DXANOWHSD P HOWR \WHSUWCASIOR RUSUBPLP U 0D RO D) R \KHEHRXUMAVR DVHIRYZ KHOWH\DP H\KDD
KDYHEHFRP HGXHDQG SD CEG! Z KHKHUXSRQP DM R \WHEHRXUMAY/R - DVHUIHYRUXSRQ UHE-P SR RUXSRQ G-ROUDARQ RURKHZ VH\KHD XSRQGHP DGR \WH 7 UXMAH \KH
&RP S ZI@ED \RKH7 UMAH | ROWHEHHIWR \KHKRTHYR WHEHRAUMEVR WD WHZ KRB CP RXQARDAKHQ KDTKDYH EHHQ BHARP HGMH D05 SD [EGIRQ DIVKAK
BHXUMMY | RUSUCASTO DG SUPLP Ul 0Q RULQMBMWRJIERK D/\WHFDHP D EH Z W LQMMWAKSROWH RYHGH SUGASDO DG SUP P U DY DQG R WH H \WDARDA
SO P HQAR \XAK LQMIAKALY HY RUHTE®! XQGHUDSSOFERI @ XSRQ RYHGH LOXIIP HOV R LOMIMDAKH DM SHUDQRP  H SBMHG LO WH 6HRXUMAY/ R \KDAVHIHY DG 1Q
DEAWROWHIR \KAK | XUWHUCP RXQAD\KDTEHVK | LAHWR FRYHANHFRWDQGH SHOAVR FRIDANRY DOG\WHLP RXQIED, CEGIRWH 7 DMMHAXQEHUGHAIRQ

E .| WH&RP S3Q \WKOWIDOR SD. XFK [P RXQWVI RIKZ W XSRQWXFK GHP DG \WWH 7 XMAH LQIWRZ QP HOG DVWKMAMHR - BQH SUAK/ WKWWKDOEH HQW@ G DG
HP SRZ HIHG \R LOWNMM Q. CRNRQ RUSUIRAHHAQIV DAY, RULQ HIXW | RUWH FRBANRQ R \WH\XP VR GHOGXEAG DGP D SIRHRXW DD VXK CRNRQ RUSIRAHHAQ) W
MGIP HQARUILGPOGHRUH DGP D HIRAHD) XK MGIP HQARUINLQBOGRH DI DOWWH & RP SR RURKHUREQIRUXSRQ WH 6 HRXUMHWY R \WWDAHIHY DG FRBRNKHP RCH V
DONGIHE RUGRUHHG R BH SD CE LQWH P DCHUSIRIGG R @7 RUHTXAW RMR \WWH SURSHW R \WH &RP SDQ. RURKHUREQI RUXSRQ \WWH 6 HRXUMFW R \WDAWHIHY Z KHIYHD
VIXDMS

F ,QFDHR DQ UFHYHIKS IORYHR QIXENRD EDNXS®  WRIDQ] DIRY U-DENWR HOVDUDQ HP HOVFRP SRMRQ RUMGFDOSURAHHAQIV O HAMY WH
&RP S0 RUIW FUHAWRLY RUSURSHW WH 7 UMAH VKDEDKDYH SRZ HUWR LOMYHH LOVKAK SURFHHAQIVDQGVINA DY CRARQWHIHOQWDAP D EHSHP WG B\ WH FRXUWDQG KD
H F-BWD/P D EHRAHZ DHSIRIGGE @7 EHHOM@GW | LOI\KAK SURRVR FOIP DG RKMHUSISHY DG GRRXP HQVDVP D EHQHAHAOY  RUDGYIMIE®! LQ REHR KDYHWH
FOIP VR \WH7UAMAHDGR WHKRTEHYR 6HXUMEVR \KFK VHIHY DEBZ HG| ROWHHQMHDP RQABHDGSD CEGIE, WHERP ST XQGHMWH, GEHMHDAKHEMR LOXDANRD
R \KFK SURHHEQIVDQGI RUDD. DEAWREOP RXQARDWP D BHFRP HGMDQGSD CEGIE WH&RP SI) DMUNKAK DM DGR FRIPANIG UFHYHIQ P RGH VRURKHUSURSHW
SO CEGIRUGHIVHIEGIRQD) \XFK FOIP  DQG\R AMUEXM\KH\EP HO\MWH GHOAIROR WHDP RXQASD CEGIVRWH7UMMHXQEHUGHAIRD  DOGDQ WFHYHU DAIGHHRU
WKMMHLQEDONXSIF. RUURUIDEQ] DARQLVKHIE, DAKRU] HSE\ HIFK R \KHKRTHYR 6HRXUMEVR VKFK VELE/R P DNHVKRK SD P HIWARWKH 7 UMM DQG LQ\WH HYHQAKDAKH
7OMMH\KDEFROHARWWHP DNQJ R \KFK SD P HOVGLHA® \RVKEK 6HRXUMKRTHY \RSD VRWH7 OMMHOQ TP RQIBHIKQEHUEHANRY

G $ @WKWR CAIRQDIGR DAHWY FOIP VXQEHMLY, GGHIMMH RUXQEUD) R \WHWAP VHWEEQWHS Z W UASHRR 6HRXUMIVR \WDNHIEY PD. EHHIRAHG
Bl WH 7UMMH Z ARAWAH SRWHMRQR DQ R VKK 6HRXUMEY RUWH SIRGAENRD WHIR DAD). \WDORURKHUSURHHAQ) UADAYH WHIR D500 WK \KMRUSIRAHHAQ)
LOANMAG E\ WH 7 UAAH KDIDEH ELRXI KWQ W RZ QTP HD/MKWAHR DQH SUWWKVDQE D0 WHFRYHY R MGIP HQAKDED DWUSURYMRQ | RUSD P HVWR\WH 7 DMMHR D)
P RQNGHX@GUBHARY  EHIRMHUDEEBIEHH MR \WHKREHYR \WHEHDUMEV/R XK VLY

,QFDHR DQ( YHOAR ' HDX@KHIKQEHU \WH 7 UMMH P D 1Q LW GVAUHARY SURFHHS R SURKRADG H RUPH WH UKW YHIAG LO VB, \MLY, GEHIMHE \IXFK DSSURSUDM
MAFDCSIRHHAQIV D/KH 7 DMMHKDEHP P RWHH | HFAMDDR SIRMAADIQG HIRIFHDQ R \KAK WKW HWHIDADY. RULQHIXW RUQEDQNXSE. RURKHZ VH Z KHAHUI RUWH
\SHALLF HIRAP HWR D) FRYHIDQWRUDI UH-P HQWFRQELGHG LOWH, QBHOMHRUIQDIG R \WHH HAVHR DO SRZ HUJWIQMG LOWLY, QGHOMUH RAVR HIRIFHDQ RKMHUGIDORU
HINXUEEGI U KAWHAMGLOWH7 MMHE WY, QG-QMHRUE, @7




1 RKMQ) FROBICHS KHIHO \KDEDEH GHP H3 \R DR H WH 7 UMAH \R DAKRU] H RJ FROFQMR RU DFRFBWRU DGROAVRD BHOD R ) 6HRXAUMKRGHU D) SOO R
WRUIDQ] DARY DUDQIHP HWDEMWY HOWRUFRP SRURODH HRMY) \WHEHRXUMEVR WDV RAKHUIKWR DO KREHAKHIR RAR DAKRU HWH 7 DARHWR YRMIQUASHRAR
WHFDIP R D) 6HRXUMKRGHIQD) \KFK SURRHHAQ)

6HAURD  $SSIFDARQR 0 RH V&RMAMS

$Q PRH VARDAMGE \KH 7 UXH SXAUXOQNR WY/ $ WFG! Z W WASHRR D SDMEXTUVHIH/R - 6HRXUMEY \KDEDEH CESOHS LQWH | RTBZ LQ) RUGHU DAKH GDM RUGDM/
I HE \WH7OMM DG LOFDHR WHAMBXMROR VKK P RIH VROCFFRXQAR SUCASIO RUSHP P 1L D) RULOMIMWAXSRO SUAHOEMRO R \WH6HRXUMEVR \KDAGHIRY
DOGREMRQWHIROR WHSD P HOMI RQD SO SOG DUEXSROVKUWHIGHMHIR Ll 1X@ SOG

),567 7TRWHSD PHYR BDRIEGIFRIWDEGH SHOAVR FRIBANRQDOGR COIP RXQNVSD CEGIRWH 7 UXMMHXQGHUB HARD

6(&21" 7RWHSD PHUR \KHOP RXQNVWHQ GH DG XBEG XSRQ6 HRXUMH/R - VXA VHIHY I RUSWCHSDO DG SWHP P UL 0Q DG LIQMAMQUASHRWR Z KIFK RUIRU
\WHEHHMMWR ZKIFK WK PRH KDV BHQ FROBAMG IDBED  Z WRMSUH HIHFH RUSURIW R DR NQG DFFRAQ) VR \WWH P RXQWV GAH DG SD CE®! RQ XK 6 HRXUMWY |RU

SUCASIOOGSUP P Ul D) DGLOMMWASHRWHD DG
7+,5' 7RWHSD PHOWR WHUP DQEUL D) WWHERP SI) RUDD. RMHUBHIRQQY | X® HNBG\KHHR
BHURY /P MPARQRQGXIW

1 RKREHR Q) 6HXUMWR DD VFUIHAKDOKDYHDQ WKWA YIWMHRUB DYDY R D) SURYIMROR WY, GEHMUHWR LQANMMDQ \WIRNRQRUSURFHHECQ LOHIXW
RUDMIZ. XSRQ RUXQEHURUZ L\ UASHRAIR WKLY, QEHOMUH RUIRUWH DSSRIQF HOAR DUFHYHURUWKVMA RUIRUCQ RKHUBP H3 KHIKQEHU XQBW L \KFK KRTEHUSUHMRAO
\KDEDKDYH JLYHD VR WH 7 U0AAH Z UMD QRIFH R DD ( YHOAR ' HDXGOADQG R WH FRQMDOFH WHIR  Z LW USHRAIR WH 6HRXUMEY R \XFK VHLIE \SHALL LD KK ( YHOAR
" HDOVD/KHHEHRHSIRYIGS L \WHKRTHYR RABWAKDD  LODIJIWI DM SUGASOCEP RXQAR WHEHRXUMIVR  \KAK VHHVWHD 2 XRUBECQY \KDEIKDYH P DGHZ UMKD
UHTXEMAKSRQ WH 7 OAAH VR LOANMM \XFK CRMRQ \MMRUSURFHHAQ) LQ W RZ Q @P HDV 7 UMBMH KHIKQEHU LU \XAK KREEHJRUKRTEHY KDEDKDYH R HHG R WH 7 XMMH KK
WDRIEGILGE-P QU DV/IWP D UHTXULH DICLOXMKH FRWV H SHOHY DG ACEL QAR EH LGRS WHHORWHIE. LY WH7UMAHIR) D VOWUIWUFHSWR \KFK QRIFH
UIXHAMNDQG R HUR LQE-P QWY \KDEKDYH| CLBGWR LOAMMMOQ VKFK DRIRD \MWRUSIRAHHAQ) 06 Y GUQI WK @ SHIRG WHKREHYR DP DNRUMW LQSUCHSOOCP RXQA
R \WHEHPXUMEVR \RDAHIAYGR QRAJLYHWKH 7 UMAHD QLHRNRQLCFROUMMZ LW WHUADEHY

1 REMWENEQ) DO WQI FRQEIGHS KHIHQ R \WH FRQMY RUDD RAHUSIRYMRQYR \MY, QEHIMH WH WKWR 0Q KRTHUR D 6HRUMY \R BAHYH SD P HOAR \KH
SUASIOR DQG SUPLXP UL DY DOG LOMIMARY \WKFAK 6HRXUMY DY WHHOQ SIRVIGHS RQ RU DI WUAKH UASHRIWH GXH GDMY H SUAKHG 1O VKK BHRXUNW  RULQ \KH FDH R
UHE-P SIRQ ROWH UHEP SNRQCEDM - RUVR LOXWAM\KWRIWHHI R HWR DY \XAK S P HOANRQ RUDWUNXAK UASHRRWH G RUBHE-P SIRQ CDM \KDICRAEHLP SOLHG RU
D1 HAMG Z ARXHFRQHDAR \WXFK KRTOHUDQG R, CFRHBUY DEHRXUMNY KHIKQEHUIWAYH SBAXO® XQEHIKRRG LQAMEHE DG FRYHIDOMGE \WH\INHUDQGKRTHUR HYHY 6HRXUMY
R\KEK VLY Z LW HYHY . RHUVXAK \BNHUDGE KRTHUDQG \WH 7 DAKAH \WDAZR RGHRUP RIAKRTHYR 6HRXUMAV/R \VKAK VHUHAKDEKDYHDQ. WKWOQDQ P DQGHUIZ KDARHYHUER
YWHRUE D/DAQ) R 0Q SRYMRQR MY, QGHYMUH \R O HAWAMME RUSUHMARHWH WKWR WHKRTHYR 0Q RMHUR WWAK 6HRXUMEY RUVR RBBIQ RUVHHN \R RBEIQ
SURINY RYHURUSUH HMIPH\R DD REHUNKAK KREHJ RO HIRIFHDQ WKWKQEHUWLY, QGHOMUH H FHBWOQWH P DOQHUKHMQ SURYLGHS DQG | RIWH HINXOD UDEE®I DG FRP P RQ
EHHIWR DOKRTHYR 6HXUMA/R \KAK VHIHY ) RUMWH SURKRNRQ DG HI RUAHP HOAR \WH SIRYIMRQVR! KLY 6HANRY HIFK DG HYHY - 6 HXUMKREHUDGGE \WH 7 U0AH \KDDEH
HUMBG\R \XAK UHIH D/FOQEHILYHQHWHUDADY. RULQHIXW

6HRQ 5 LUKWDQG5 HP HAHV&XP XOWH ' HD) RJ2 P MWRQ1 RW DLyHU
D ([ A-BVWD/RKHZ DMHSIRNGGLQE6 HANRY DOBRZ HYDQG UHP HAHVILYHQR \KLY$ WINFCBH VX \KH 7 UKWAH RUVR \KH 6 HRXUMWKROHY VKD \R\KHH \MASHP WG

B @ EHGHP HEPP XDWHDIGRW FOMYHR D) REHUSRZ HYDQG U HAH/DDMEGIVR WH 7 DAMMHRWHKREHY R \WHEHXUMAY B MAFRDCBIRHHAQIVRURKHE M
R HJ RIAHWHSHIRUP DOFHRURBVHYDFHR \KHFRYHDQWDQG D UHHP HQVFRQELGHGLOWKLY, QGHMUHRURKHZ VHHWEEDKHG Z LW WA SHAAR KK 6 HRXUMY




E 1RGHD RURP MMRQR WH7UMMRUR DQ KREUR DQ R \WHEHRXUMBAR H HRVHDQ WKWRUSRZ HUDARXQ) XSRODQ ( YHAR ' H DOWRARXULQ) DG
FROMXCQ) DvDRMOG\KDIP SDUDQ VKAK WKWRUSRZ HJ RUVKDIZEH FROMKHG\R EHDZ DYHUR D \KFK GH DXOWRUDQ CFTXHAHFHWHHOQ DG \KEMPAR \WH SURVIMRQY
R 6HAIRD HHY SRZHJDQG WP H3 JIYHDE \WMY'$ FGIRUBE. @7 \R \KH 7 UXMAH RUWH 6HRXUMKRTHY P D BHH HRMVHG 1 URP WP H\R WP H DQG DV R \WQ DY \KDDEH
GHP HEH SHEHOAR \KH7 XVBHRUB, \WHEHXUMKRTHY

6HARQ &ROARCE\ 6 HRXUWKRGHYW

7KHKRTHYR DP DVU LOD)J U DMSUCASOITP RQMR WHEHXUAVR 0O VAUV DARHWP H2 XWMBAQ) GHMP IGGIQDFFREIFHZ INGHRAIRD  \KDTKDYHWH
WKWR GURAKHWP H P HMRG DG SOFHR FRIGANY D) SURAHHAQ) IRUDQ WP H3 DYDLOEGIVRWH 7 UXMAH RUH HIAMQJ) DO WKWWRUSRZ HUFRQ HIHG ROWH 7 UAKAHZ WK
UASHRR KK VHIHY SURYVLGHG KRZ HYHU WDAKAK QLHAIRQ KDDGRAEH LOFRQ QAW W DY UXGBIR @F RUZ W MY, GEHOMMH 6XEMPAR WHSIRMRVR 6HAMRD  WH
7 UXMAH \KDEDKDYH WH UKW GHROCH\R IRGBZ. 0 \WFK GUHARRO Ll \WH 7 OMMH LQ JRRG | DM KD B D5 HERMEBI 2 1 LFHURUR I LFHY R \WH 700 GHMIP LGH \KDARH
SURFHHEQ) \R GLHAMG \KEMPAR \KH 7 DAAHT AN XQBHIWH 7 XA QEHMUH $ FWZ RXES LOYRYH WWH 7 XV LQ SHYRGDOQCELAM RUP LIKWEH XQBX® SUMWGHDOWR \WH
6HAXUMKRTHY RAQYRYHGLOWHSURFHHEQ) 7 KHKRTHYR DP DNRUMY LQD)JUH) DM SUCHLSDOCP RXQAR WHEHRXUMIVR DO VHLIH/DARHWP H2 XWMEBDAQ) O HAMSWHIE
GHAMP LGHS 1O CFFRUDGAH Z W 6HANRY PD RQEHKOD R \WHKRTHYR DR WH6HXUMAY/ R \KAK VHIHY Z OYH DQ SDXGH DXONQ \WH SHURP DFHR DD R WH
FRYHDQWV FRQBIGHS KHIHQ RUMXIEDKHS SXXOQAR 6HAMRD  Z W UASHRAIR \KFK VHUIHY DOG LW FRQHTYXHIFHY H AHBAD GH DKGNQ WH SD P HOAR' \KH SUCASTOR RU
SWPLP U D) RUQMMNRD 0Q R \WHEHRXUMEVR \KDAHIHYDY/OGZ KHQWH\LP HVKDTEHRP HGMHE! WHWP VR \WKFK 6HPXUMIEVRKHZ VHWDQE CFRHBLDARD XQBW
\WFK GH DXOWDY EH) PXUHS DOGDVKP \KI I LAHQAR SO DOP DMUHGLOWIED HOVR LOMVNDQE SUGASIODNG D). SUP LXP KDVEFH) GH-BRIMG Z WK \KH 7 UMM LO DFFRUEDGH
ZONGHUWRY  F 8 SRQDQ KK Z DYHU WHGH DAVRYHIGWHIE \KDDEH GH-P HG\R EHPXUHG | RUDISXERAVR MY, QGHOMUHDOGWHERP SOQ. WH 7 UKWAH DOG \WH
KROHYR WHEHRXUMI/R XA VALY AVKDIEDEH UANRUHG VR WHUI RUP HUSRVANRQY DG U KWKHIKQEHU UASHRIYHD  EXWIR \KFK Z DLYHUNKDOH WGWR DD \KEVHIXHOARURMHU
GH DXORULP SOUDQ W KWARQHTXHAHIRD

6HURY 8 QEHMENCQI \R3D &RW

$ @S/ \R \MY , QGHOMUH DIWH DQG HFK KREHUR 0 6HRUMIV B\ \XFK KREEHV DFRF-BBCFH WHIR \KDIEH GHHP HG \R KDYH DIWHG WDADQ FRAVWP D LQ LW
QVFUHIRQUATXLUA LQDQ \WRUWHHI RUHP HAR DO UJKWRUBP H3 XQEHWLY, QGHRMUH RULQDQ. VKW DLQWAKH 7 UAAHI RUDQ. CRIRQVIN-QRURP WG EL WDV 7 DXV
WHILO B\ DY SOV QM DQANQVKAK VR DOXQGEHMENGY R SD WHFRWVR VXA \KWDQG WDKK FRAWP D LOIWGEMWUHIRQ DWW UDRIEGIFRIV LFXAQ) WDRIE®
DNRCH VT HY DIDOMEQ). SOV QU DOAQVKAK VKWKDYLQ) GXHUHICLGVRWHP HIWDQGJRRG MR \KHFDIP VRUGH HOAVP DEHE. VKK SCLWY QM DOVEXKHSIRYIMRVR
\WLY6HRNRQ\KDIGRAZSSD \WROQ VKWOUMMMGE. \WH7 UMM VR DD IWQANMAGE, D) 6HXUMKREH RUJIRS R 6HXUMKRTHY KREQ PRAWID  LQDIJWIDM
SUCGASDOIP RXQAR \WH2 XWBEEQ) 6HHUMEVR DO VAIHY RARDD AQIMMMGE 0Q 6HRXUMMKRIEUI RANHHI RUAHP HVWR \WHSD P HVWR \WHSUCHSOOR RU
SHPLP U D) RAQMMMRIDD 6HRXUMY R KA VHLIHY RORUDNALMHUASHRLYHGAH DM/ SUKHGLQVKAK 6 HXUMY RUPKEEDMKHS SXOXOQMR WY, QEHOMUH

$57,&/( 9,,
&21&(51,1* 7+( 75867((

BHURD  &HIMIQ' XWH/DQGS5 HSRMELDAH/R 7 UMM

D 7KH7 UMM SURMRKHRAPUHIFHR DQ( YHMR ' HDXOZ LK BASHRAR \WHBHXUMI/R - DVHIHY DG DVMUMHAXUQ) R DY YHQVR ' H DX W UASHAAR
WHEHXUMAY/R \KDAHIHKDAP D KDYHRIPXUWHG KDEXQEHMINHVR SHIRP Z W UASHRAR WH B HRXUME/R  \XFK VLY VKAK GANAY DG RQD \KFK GAEY Dy DUH\GHALLLFDID
FWRYK LO VKLY, GEHQMUH DQG QR P SOHS FRYHION WKDOEH WG LOR KLY, GEHIMUH DI DOQWARH 7 OMMH |, QFDHDD( YHAR ' H DXOZ W UASHAAR WH B HRXUMH/R - DVHIHY
KDVRAIPXUWHG WDWKDY RABHHDPXUHGRUZ YHG WH 7 UMIMH\KDIDH HUAVHZ [\ UAGHRAR 6 HRXUMIS/R WDAHIH/AKAK R \RH UWIKWD0G SRZ HY YHARGLO IR, LY, QGHOMUH
DOGXVHWHVEP HGHIWHR  FOUHDQG\N.GIQWHUH HIAVH DY/DSXGHMP DQZ RXGH HIAMHRUIXVHXQEHMHALRXP WERH/IQWHFRIBAWR KIVRZ QDI DY




E 1RSIRVIMROR MY/, QEHOMUH \KDIDEH FROIKHG R UHDHYH \WH 7 UXVRH | URP QCELOW | RUIWRZ Q G QIHATRIRY W RZ Q GHIQIHQAIOUH \R RWRULWRZ Q
Z LOXCP MARGAWH F-BAKDNV

SURR\WHRFPUHFHR DQ( YHMWR * HDXOZ WK UASHRAR \WHBHEXUME/R  DVHIRY DG D WUH XU RUZ OYIQ) R DOWFK ( YHOVR * H DX W
UASHRAR\KDAHIEWDAP D KOHRIPXAWG $ \WHGANY DQG REQIDIRQVR WH 7 UMMH\KDIOY. W UASHRAR\WHE HRXUMEVR XA VLR EHGHAMP LGHG\RBD B\ WHH SUAW
SIRVIMRQVR KLY, QGHMUH DOG \WH 7 DANH VKDEDGRAEH QCE®! Z W URSHRAR \WH 6 HRXUMIV R WK VHIHY H AHBWRUWWH SHIRUP DOFHR . \KFK GAMY DQG REQI DINRQY D/ DH
\SHAL LFDID \HVRW LOWKY, GEHIXUH DOG GR LP STHG ARYHDQW RUREDI DR, VKDEDEH UG LOR KLY, QGHMUH DIDQWAKH 7 OAMMH DQG % LOWHIEVHFHR EDG 1 DM RQ\WH
SOWR WH7UMAH \WH7 DMAHP D Z LW UASHRAR \RHGE HRXUMIEVRL \VKFK VALY FRIFOMYHD UHD  DARWHWKK R \KHWEMP HON DQGWHFRUHA@HWR WHRSIGRVH SUAAHG
WHHO XSRODQ  FHMYLEDM/RURSIQRQY| XUINKHE R WH 7 DXMAH DG AR RUP LQ) WRWKHUATXLUP HQIVR WL, QEHOMUH EXWQWHFDAHR DO KK PHMWYLEDM/RURSIQRQ/WDA
B DQ SRYIMROKHMR DUH\GHALLFDED UHATXLUHGR EHI XUQAVKHG VR \RH 7 DAMRH \KH 7 OMMHVKDEEH XQE-UD GV \R H TP [GHWKH\LP H\R GHMIP LCHZ KHMHURUGRAKH. FRQRP

VRWHUDLP HOVR \KLY, QEHIMUH

\KH 7 OAAH KDEDQRAEH QDEGH | RUDQ. HIRUR MGIP HQAP DEHLQJRRG DM B\ D5 HGRQUE® 2 11 LFHURUS HERQUE®I2 11LFHY R WH 7 U0MAH XQBW LY
\KDIEH SURYHG \WDAKH 7 UAWHZ DV QHI QI HQNQ DAHISIQQ) \WHSHWWHWTRW

WWH 7 DMMH\VKDICRAEH CCEGIZ W UASHRAR D). CRARQVIND RURP WG \R EHVENHDE\ IWQIRRG DM LOCFFRIDGFHZ W WHALHRNROR WHKRTEHYR
QRABW/\KDQDP DV LQ SUKHSOCEP RXQAR \KHEHRXAUMAVR 0 VALY DAKHWP H2 XMBEQ) UHDMY \R\KHWP H P HMRG DU SOFHR FRIGANY D) SIRFHHEQ) |RUDY
WP H3 DYDOEGIMRWH7 UMM RUH HIAMQ) DO WKWARUSRZ HUFRQ HUHG XSRQWH 7 UAKAHXQEHWLY, QEHOMUHZ LW UASHRARWWHGE HRXUMI/R \WDAHIHY DG

RHR \WHSRMMRQY FROBCHS QWY , QEHIMUH\KDTUHNXLHWH 7 XMBHVR H SHIG RUUMN IWRZ QI XQB/ RURKH.Z VHLGRXUSHYRQDO LDGACOICELOW
IQWHSHIRP DFHR DQ R IWGMA/RUQWHH HFAVHR D) R IWUWKWRUSRZ HYLL WHHLY BDRIEGIJURXQG | RUBHIHYLQ) \WDAKH WED, P HOWR \KFK | XQB/RUCCELOW LV
QRMDRIED DAKHGR VKQGEMHWIP VR \KLY, QEHIMUHRUDGHNOMLGE-P QU DI DLOXKAK UM LY QRABDIRIED DAXBG\R W

6HARQ &HIMQS LJIKWR 7 UXWAH

([ A-BVWDVRWHZ MHSUIRNG-GLO6 HANRD

D 7KH7UMMHP D UMD DQG WKDEEH SURKAMS LQ CANY RUUHUDQQ) [URP CRMY XSRQDQ UWAROMRY FHWLFDAM IR HIMOMKP HVRSIQRY UERWQRIFH
UIXHMWFROHIAR G- CBSURYDOERQG VHRXUMY RURKHUSTEHURUGRRP HWBHIHYHG B [VWR EHJIHAGH DGR KDYHEHHOMI QHG RUSUAHOAGE. \KHSURSHUSDIWY RUSDIMEY

E $Q WNHMWALAIRY REURIGP DGR WHERP SIQ P HMRGHS KHHQWKDIEH\X | LEHQ® HICHAHGE, DYRIGS HROMRQ RUDDLOWKP HONLIGHG LOWH
Q@PHR \WH&RP SIQ B\ D) DAKRU HGRILFHUR \WHERP SO0 XQBWRKMHHYGHIFHIQUASHRARHIR IVASHRILFDD SUAAUEHGKHHO

F 7KH7OMAHP D FRQXOWV 1\ FRXQHODGE \WHZ UMD DBYLFH R \KFK FRXQUHORU UL BINXHIAG DD 2 SIQROR . &RXQHDWDTEH | X@DQG ARP SBIM DAKRU] DARQ
DOGSIRMURQIQUASHWR 0 CRARQVENHDRUNK | HIHG RURP LG KHIKQEHULQ I RRG | M DG LQUHIDGFHWHIRQ

G 7KH 7UMAH \KDIDEH XQE-UQR REQIDIRQWR H HAVHOQ R \WH WKW RUSRZ HY YHIMG LQ VB, LY, GEHIMUH DAKH BWNHWRE-URJAURNROR D) R \KH
6 HPXUNVKREEHY SXOXOQAR WH SURVIMRQV R WKLY, QEHOMUH XQDW/\KAK 6 HXUMKREHY \KDIEDKDYH R HHG VR \WH 7 UXRH U-DVREEBH VHRXUMY RULQE-P QUV DICLQXARH FRUOV
H SHQHV DG ACEOMNDP D EHIGRUHGWHHORMWHIE  QRMQ) FRQEIGHS KHHOQWKDD KRZ HYHJ UHDHYHWWH 7 DAAHR \WHREQIDINRQ XSROWH RAPXAUMIAHR DQ( YHA
R HDXOZ LW UASHRAR DVHIHVR WHEHPUMEY \WDAKDY RABHHDPXUHGRUZ OYHG R H HIAVHZ W BASHRAR 6HRXUMI/R WDAHIHAKAK R \KH UKW DQG SRZ HY YHAMG

QA \KY/, QGHYMUH DGR XVHWHVIP HGHI UHR FOUHDQG\N.@IQWHUH HIAVH DYDSXGHRAP DQZ RXGH HIAVHRUXVHXQE-UAH ALY WIFH/ LIQWHFRIGEAR KVRZ Q
DIow




H 7 KH7 OMMH\KDGRABH CEGH RUDQ. CRARQ\ENHQ RURP WWGWR EHVENHDE! IWQIRRG | DM DOGEHIHYHGE! VYR BHDAKRU] H5RUZ MO WHGMFUANRQ RUUW KW
RUSRZ HYFRQHIBGXSRQVE \KY, GEHOMUH

| 7KH 7 OMAH \KDEDQRAEH ERXQG VR P DNH DY LOYH DR LR \WH | LRV RUP DY \WBMG LO DO UAROMRD FHWIFDM WEIAP HOMLOQWKP HOWVRSIGRY UHERW
QRIFH UHMNXHWWARQHOARGHU DSSIRYDDERQG VHRXUMY RURKHUSCSHY RUGRR® HOV XQBWUNXHIAMGLOZ UMY \RWRCRE WHKRTHYR CRABW\KDQDP CNRLMY LQSUGRSDC
P RXQAR \WH 2 XWEQAQ) 6HRXUMI/ R \WH SDUFXOUNVHIHY DI HAMS WHIE.  GHMP LGHS DY SIRVGHS LQ 6HANRD SURNGHS KRZ HYHJ WDAL \KH SD P HAZ MIQ D
UDRIEGIUP HRWWH7 JARHR WHFRW H SHOH/RUCCELONA/ANHD R EHIGRUBGE. IWOQWHP DNQI R \KFK LOMHIMDIRQLY LOWHRSIQROR WH7 U\WAH QRA-DRIED
DAXUGWRWH7 UMAMHE \WHVERXUWY DI RGGWR VA WHWP VR MY, QGHOMM \WH7 UMMHP DL UATXLUH UDREEGILQG-P QU DI DQXMYKRK FRW H SHOHYRUCCELOWNAYDVD
FROGWROWR\R SRAHHAQ) 7KHUDREIEBIH SHOHR HYHY \XAK H CP LDIRQWKDDEHSOGE, WH&RP SDQ RJLL SOGE \WH7 UMM \KDDEHWEOGE, WHERP SDQ XSRQ

GP 0L OG

J TKH7OMMAPD HHMDQ R \WHWKWWRUSRZ HY KHIFKQEHURUSHIRP D) GAMY KHIXKQEHUHWHUGUWA® RUB RUWURKIK DIHQNV RUDWRCH V OGG WH
7 OMMH\KDIGRAEH UASROUEBI RUDQ. P LMARIGANRIGH QHFHROWHSOWR DO DIHMARUDHRCH CESROMSZ W GHFDHE, IWWHIHQEH

, QDEAURY \WH7 UAAH\KDGRAEH GH-P H3\R KDYHNGRZ GGIHR 0Q ' HDXOWY( YHOWR * HDXOW A-BW D ( YHORR ' HDOWPAUQ SAWCOMREHURY/ D

DG D RJ DO HDORYYHIR ' HDOWR Z KK WH7 OMMHVKDTKDYH UHFHYHS Z UMK QRIVLFDIRQLOWWH P DOCHVHWRI LOWKLY, QEHOMUHRUDS HSROUED!

2 NFHUR \KH 7 OOMMH KDIDKDYH RAVIGHG CRAMOONGRZ BGIH - HIVHY R WERW QI RUP DIRQ DQG GRAYP HOVWR \WH 7OMMHXQEUGHAIRD VI RULQ RIP DARDOSXERHY

R DOG \WH LQRIP DR OJG WH 7UMAHY UFHSAR WH IRMIRQ) \KDEDQRAFROXAM FROXNKALYH GRIVH R [0 LQRIP DR FROBIGHS WHHO RUGHMP LTE® | URP

LQRP DIRQFROBGHSWHHOLFOAQ) WHERP S0 VARP SIOFHZ W DD R WHUFRYHIDOMKHIKGEH DARZ KUK WWH 7 UMAHLY HOMBGVR D H FOMYHD RQOQ2 | LFHYV
&HWIFDM

6HARQ 7UXMMH 1L RAB RERME®! RUS HAVRGYRU, WXDORHRUG HRXUMHY

D 7 KHUHMBY FRQBECHS KHHOQ DG LOWWH6 HRXUAMNA/AKDTEH\IND DVWH IR HWR \WH&RP SDQ DOG\WH 7 UXMMHDAKP HYQR UASROUELON | RAHFRUHRAGHN
R \WH\CP H

E 7 KH7 UXMMHP DNAVQR UHBUAHQBANRDY DR \WHYDIEW RAK I LHHR R MY, QGHMHRUR WHGEHRXUMAY

F 7 KH 7 DOMH \KDEDQRAEH CAFRXQIE®! | RUWH XVH RUDSSTFDMRQ R, \WHE&RP SIQ) R DO R \WHBHRXUMIWRUR \WHSURFHHBYR \MAK 6HRXUMIY RUIROVH XVHRU
DSSOIFDMRQR D) P RGH VSOGRYHUB! \WH 7 OMAHLQCFFREDGFHZ W D). SIRYIMRQR \KLY, QGHYMUH RUPKEEDWKHS SOXOQAMR 6HAMRD  RUIRUWH XVH RUDSSOFDMRQR
D0 PRH VUFHYHGE 0 SO Q) DIHQARKHARDQWWH7 UMM
BHVMRD 0 D + RGEHXUMWAY/

7KH7UMAMHRUDD. SD) 1) DYHQAWRUBHRXUMY 5 HILVADU LQIWLQRYIGDCRUD). RKMHUFDECAW P D BHRP HWHRZ GHURUSBGEIFHR 6HRXUMIEYZ W \KHVEP HUIKWIVZ RX@
KDYHL IWZ HHQRAT DMAH SD Q) DI HARUGHRXUM 5 HIREL

6HUMRD 0 ROH V+HBLO7UOMY

6XEMPNR \WHSIRVIMRQ/R 6HANRD DOP RH VUFHYHEE! \WH 7 OAAH VKO XQMDXVHE RUDSSTHS DY KHHQ SURVIGHE EH KHIS LOWKWWRUMH SXUBRWHY I RUZ KLEK
WH Z HHUFHYHS EXHGQRAEHVHIBIDAGIBRP RKHUIXQR/H FHBAR\WHH WRWBTXUWGE, @7 7 KH7 UMMAVKDIEHXQEHUQR CCELOW | RUQMBMNRQDD P RGH VUHFHYHG
B VKHIKQEHUH A-BAKAK D/IWP D DIWHZ MWHERP SIQ \RSD WHBRQ




BHURY  &RP SHODMRYDQGS HP EXUKP HOW

D 7KH&RP SI) FRYHION GG DIBH/AR SD VR \WH 7 UAMAH DQG\KH 7 DOMAH KDTEH HON@G\R \KFK UDRIEGIFRP SHODIRY Z KIFK \KDDRAEH P IAGE. D)

SIRVMROR @7 [QUADGWRWHFRP SHODIRQR DVWKWAHR DQH SUWAKWYD/WHERP SOQ DQGWH7UAMAHP D [URP P HVRWP HDJWHIQZ UMGY . | RUDEDVHYIFH/UHGHIG
B MQWHH HFPURQR \WHWKWWKHIE  FU-DMG DG LQWH H HFAVH DG SHURPDFHR D) R \WH SRZ HY OQG GAMY KHIXQE-UR \WH7UMBMH DG H A-BAD/ RKHZ M
H SUHXO® SURMGHG KHHQ \WHERP S Z 1D RUBHP EXUHWH 7 UK\H XSRQ LW UHTXHWRUDIUHDRITEB! H SHOHY QVEXUHP HON DQG DGYDRHV LGRXUWHG RUP DCHE, WH
7UMAHIQOFFREFHZ WD) R \WHSIRVIMRY/R WY, GG-OMM LFOGQ) WHUDRIEGIFRP SHODMRQDIGWHH SHOAYDGGEAVEXWHP HWR IWFRXQHIDQGR DOBHIRY/
QRAHIXDO QWP SR H AR WK H SHOH QVEXWHP HQWRUDGYDFHDVP D DUMHI R IWQHI @ HIFHRUEDG | M DG H AFBWDARHERP SIQ DOG7UMBHP D |URP

WP HVRWP HDIUHIQZ UMEY 7 KH&RP SO DOR FRYHIOMRLQG-P QI \WH7UAAH DQGLWR 1 LFHY DIHQV QUHRARY DG HP SE H/ 1RU DGR KR WKDLP GW DI OLOXVIQ

@AW ROV RIH SHIH LGRXUMHE Z WNRWWGH QIHFH RUEDG | W RQWH SOWR WH 7 UXMH DG DUMQ) RAR - RULQ FROGHANRD Z W \KH CFRFBUBGFH RUDEP LQVADIRO R \KLY
WWMFFOGQ) WHU-DRIEGIFRWVOGGH SHOAVR GHHIEQ) IWHD IOQMDY FIIP R QCEMN LQWHSBP M

E 7KHREQDIRQ/R \WH&RP SIQ XQE-UWLY 6HRMRQ R FRP SHODM DQG LGP Q1N \WH 7 UXMMH DOG\R S RUUHP EXUH WH 7U0MAH | RUUDREIE®! H SHOHY
AVEXYHP HQN DO DGYDGRHY \KDIFRQANMAM DEAWRDOLQG-EWEHW KHIXQEHU 6XPK DEAWRDOLQG-BMEHW \KDDEHVHRXUHG EY DEOHD SURJVRWDAR WH 6HRXUMI/ XSRQ DT
SURSHW DG XQB/KHIE RUFRIAME) \WH7 UMMHDAKFK H FH-BWXQBY KHGS LOWKVVRAKHEHH WR WHKREHYR SOMAX@UBHRXUMEY

6HAMRD 5 HIDQFHRQ2 | IFHV& HIALFDM

([ FHBADY RAHZ MH SIRVIGHS LOQ 6HANRY Z KHGHYHULQ \WWH DEP LQWIDARQ R WH SIRVIMRQY R WKLY , GEHQIMUH WH 7U0AH WKDDGHP IWHDRIED GHAHWOY RU
GHLIEGI\WDAD P DAWLUEH SURYHE RUHABEDKHG SURVRABNG) RUNKHIQ) RURP WY \RVENHDQ  CRNRQ KHIHKQEH \WKFK P DL XQBW RKHURMGHIHLQ UASHRNKHIR EH
KHHOQVGHAILEDID SWAUEHS PO LQWHIBVHIHR GHQHFHRUEDG | W RQWHSDWR WH 7 UMAH EHGHHP H3\R BHFRFOMYHD SURYHG QG HWIEDKHG B D2 11LFHV
&HWYLFDM GHDYHG R WH 7 UX\AH DOG \KFK FHWWLFDM LOWH CEVHOFH R Q@IHIFH RUEDG | DMK ROWKH SR \WH 7 DM \KDIDEH | XQ@Z DUDQAR WH 7 UMMHI RUDQ. CRIRQ
INHD K| HUHG RURP LWWGAR EHVENDE! WYKQGHWHSIRMRQVR \KLY, QEHOMUHXSROWWHI CLK\KHBR

BHURY ' LTXDOLFDARY &RJCRAQ , QMHW

| WH 7 UX\MAH KDV RUNKDEDDFTXLH Q. 2 FRITANY LOMMAN Z LIMOWHP HIQQ) R 6HRMRD  E R \WH 70 QGHOMUHS FAMKH 7 UX\WAH QG WH &RP S \KDIDIQ 0T
UASHWARP SO Z MW WHSIRMR/R 6HAIRD  E R WH7UMVQEHIMMS FW

6HARQ &RBRDM7 UMM5 HTXULHG ( QILELDV

7 KHH\KDEDADDWP HY/EHD 7 UXWHHZ LW UASHRAR WH 6 HRXUAMY LWKHG KHIKQEHUZ KUK \KDIDADEWP H/EHDFRSRIDNRQRUI Q] H3 D06 CRQ) BXMCHN XQ@EHNMH@Y V

R \WHS QWGE\BIM/R $ P HIFDRUDD WEMRAMUIARY \WHIR RUR WH' IMMPWR &ROP EID RUDFRSRIDIR) RURKHUSHYRQ SHIP WHG\R CRAD/KKHE! \KH6HRXUMAY/ DOG

([ FKOQH &RP P MIRY DXAWRU HG XQEHU WK @2V \R H HIVH FRISRIDM WKWWSRZ HY KDYIQ) D ARP ELCHS FDSMIDDQG \KUSOW R DAVBGDWMUW PLERY) 8 6 GRILY
DOG\XEMPAR \XSHYIMRQRUH [P LODNRQE, |HEHDOWEAM \MUMIDDRU  [WMFWR &ROP ELDDAKRUMY

| \MAK FRISRIDIRY RURKHU3HYIRQ SEDKH/ HERW R FROGURY) DAGDXMDIDO  SXUXOQMR @7 RUVR \KH BIXUP HOV R \WH D RIMIG \KSHYIMQ) RUH P 1QQY
DARRINY WHDI RUWHSXERHVR WY 6HANRY \WH FRP ELGHS FESMICDQG VKUSOVR \WAK FRSRUIDRQ RURKHUHYRQ\KDIEH GHHP HG\R EHIWFRP ELGHE FDBABCDG KBV DY/
VFWR W 1O WP RIABHFHQASRWR . FROEMRD\R SEDKHS 7KHE&RP SI) PO GRWGRUPD Q) 3HIRQAUA® RUIGAWA® FRUWRIY FRMRBGE RUX@EUARPPRQ
FRQUROZ WM \RH&RP SO VFLYHDY 7 0AMAH , QFDVHDATD NP HKH 7 UXWMH VKDIDAHDVH R BH HI LEGHLQ CFFR EDGRH Z WK WH SURYMRQVR KLY 6HANRY \WWH 7 DAMMH\KDDUALIQ
LP P HADMD LQ\WHP DOQHUDOGZ W WHH | HAASHAL LHGLOGHANRD




BHUMRY  5HLIQDARQDQGS HP RYDO $ SSROW HWR 6XFFHIRU

D 7KH7UMAHRUDD \KFFHWRUKHIDNMIDSSRQMGP D DATQ. \WP HUALIQZ LW BASHRAR WH6HRXUMWR RHRUP RIHVAUHYE! JIVGQ) Z UMD CRIFHWHIR \R
WHERP SO DOGE\ WP Q) GRIFHR WMIQDIRQE. P 0O | LRI SRAIDH SBEG VR WHEHRXUMKREHY R \KFK VHLIHY D/ ARHUGTP HY/ DQG DEGAKHY DSSHDUXSRQWH
BHAXUMY 5 HIIMA 8 SRQ WFHWIQ) \}FK QRIFH R UM DIRD WH &RP SD0 \KDDSURP SW® CESROQAD \KFFHARIWKWRH Z [\ UASHRANR 6HRXUMIY R \KAK VU By Z UMD
LOKKP HOMQ GSIFDM H HOWGE REGUR WHIRDEGR ' WWHARLY RHFRS. R Z KIFK LOAKP HYAKDTEH GHIYHG \R WH UALIQQ) 7 OMMA DG RHFRS, \RWH\XFFHWRU
VIKVRH |, | QR \XFAHWRUMKWUMH\KDTKDYH EHHQ\R CBSROQMS DQGKDYHOFR-EWG CESRIQN HOWZ MMQ @D VENMHP DA R \XAK QRIFHR UL QDIRD WHUALIQQ) 7U0MAH
PD SHMROD) FRAUWR FRP SHMANMUMARIRD! RUKHIBSRON HIWR DKFFHARMKMAHZ LW AGHAAR 6HRXUMAY/R \KFK VHIHY RUDQ. 6HAXUMKRTHJR WDAHIHY/Z KR KD/
EHHQDERDI LCHKRTHJR D6HRXUNY RUGHRXUMEY/| RUDABDIL] P RQKVP D RQEHKDD R KLP \HD DQG DTRKHYMP LD DM SHIMRQDQ XK FRAWRWHCSSRQR HA
R DVKFFHARMIKUAH 6XPK FRAWP D WHIHKSRQD\MNKAK GRIFH L Q. DVIVWP D GHHP SURSHUDQG SUARUEH DSSRIQADNKFFHARMKMAH

E ,QFDHDAIQ WP HIQ RHR \WHIRTRZ LQ) \KDORFFXU

\KH 7 MM KD DOR FRP SO Z W WHSIRMMRYVR 6HANRQ D \RUZ UM UHDXAWWHIH RUB. WH&RP SO RUB\ DR 6 HRXUMKROHUZ KRKDVEHHD
DERDIAHKRTGHIR D6 HRXUMY RUG HRXUMHY | RUDABDINVI] P RQKY RU

\WH 7 OXMRH \KDODR-DVH R BH HJLE®! 1Q CFFREAH Z W WH SIRIMRQV R 6HANRQ DG KOOI DOW URMIQ O WU Z UMM BHDAHXKHHRUB. WH
&RP S RUB DY WWRK 6 HRXUMKRTHU RU

\WH 7 UXMMH \KDEDEHFRP H LGFDSCEGI R DAY RUVKDEDEH DEWGIHG D EDQNXSWRULQRYHQVRUFRP P HIFH D YROQEY EDQNXSE SUIRHHEQI RUD
UFHYHUR WH7UMMHRUR W SURSHY \KDIDEH CESRQMS RUFRQHOMG R RUDQ SXETF R | LFHMKDIMNH FKOLHRUFRQUROR WH 7 UAKRMHRUR LW SURSHW RUDH DALY | RAWH
SXUERHR UKCEOBIRY FROHYDIRQRUINXEMRY \WHD LODQ VKFK FDH WHERP SDQ P D WP RYHWWH 7 UXMMHZ LW U3SHPVR D06 HRXUMYAY DOG DESR QAD\KFFHARUMKWAH
B Z UWDLOMKP HMMOQGSIFDM H HAWGE REUR WHYROGR ' IWHARY RHFRS, R Z KLFK LOWKP HWKDTEH GHIYHIG\R\KH 7 UMAMH\R UHP RYHG DQGRGHFRS, WRWH
\WFFHAWRUVKVMH RUDQ. 6 HPXUMKRTEHUZ KR KDVEHHQ DERDI LGHKRTEHUR DEHRXUMW RUSHAXUMEY | RUDABDIW], P RQNVP D RQEHKDD R \WDAKRTHUDQG DORKHY P LoD
\IMDMG SHIMRQDD FRXUAR FRP SHAQAMUMARRD | RIWHUHP RYDOR \WH 7 AV DG WH CBSROQA HMWR DAXFFHWRUMKAH 6XFK FRAWP D \HIXSRO DNMUNKK CRAFH LI
D) DVIWPD GHP SURSHUDQGSUAFUEH UHP RYHWH 7 DXVMH DG DSSRQAD\KFRHARUMIKWAH

F 7KHKRTHYR DP DNV LODIJ U DMSUGRLSDOIP RXQAR \WHEHRXUMEVR D VHIHYDAKHWP H2 XABQEQ) P D DATQ WP HUHP RYHWH7 DMMAZ W UASR
VRV VHIVE, \R QR LQ) \WH7 UAAHDGWHERP SIQ DQGP D CESRQADVKFRHWRUT UXAHI RUVKEK VFLIRY/Z W WWHFRQHAR \WHERP S

G $Q UMIQMRQRILP RYDOR WH 7 UXWiH DOG CESRIQR HWR D VKAFHWRUMKWRH Z LW UASHRAR \WH 6HRXUMIV R DVHIHY SXYXOQAR DD R \WH SIRVIMRQVR
KLV/6 HAMRQWKDOEHRP HH | HAMHXSRQLFAHBIMGFHR CESRQN HYE \WH\KFFHARUMIKMAH DY SURNGHGLOG HANRD

H $Q VXAFHXRUMKURH DESROQMS SXYXOQNR WY 6HANRQP D BH CSSRQMS Z LW URSHRNR WH 6 HRXUMHV R RH RUP R VHIHY RUDDR \MFK VHIHY QG DADQ
P HWWHH\KDOEHRQ® RH7 DMAMZ W WASHRAR\KHE HXAUMHWVR DQ SDWNX@UVHIRY

6HMRY  $FA-BVIQFHR $ SSROR HQWA 6XFRHARU

D ,QFDHR \WHCSSROQN HUWHIKQEHUR D\KFRHMRUMIKUAHZ W SHRANR D6 HAXUAY HYHY \XFK \XFFHXRVIKUH \R CESRIQMG\KDTH HXOWM CANGRZ GGEIH
DOGCHIYHAR\WH&RP SO DOGWR\KHUANICY 7 UXMAMH DQLOXWKP HATFA-BIY \KAK DSSRQA HOADQGWHIHKSRQWH UL DARQ RUUHP RYDCR \WHUAMIKY 7 SMMH\KDEHRP H
H 1 HARYH DOG \KAK \KFFHARUMKAH Z WRADQ 1 XURHUDPAVGHHE RUFRQYH DOFH \KD@EHRP H YHAMS Z 1\ DIDKH UKW SRZ HY \WKWVDQG GAMEVR WHUANIQ) 7 XM EXW
ROWHUIXHIR WHERP SO0 RUMHVKFFHARMIKWAH \VKFK UMY 7 DOMAHVKDIDXSRQSD P HAR LWKDUIHY H HRXWM QG GHIYHUDQLOWAKP HARDQM HIQ) VR XA \KFRHWRU
VUKVAH DEDKH WKW SRZ HY DOGWKWWR \WHUANICY 7 UAH DQG KDEIGK® DALIQ DO HUDQE GHDYHMR XA \KFHARUMKVMA DOSURSHW DOG P RH KHIB B \KAK UMY
7OMAHKHIXQEU




E ,QFDHR \KHISSROQR HOWHHKGEUR DVKAFHARUMIKVMHZ LW BAGHRAR WH 6 HRXUMEV R RHRUP R BXWWRADED VHIHY \WHERP SO0 WH UANICY 7 UMAH
D05 HIFK VKEFHARUVIKVMH Z LW UASHRAIR WH 6 HEXAUMIEVR- ROHRUP RUH VL KD HPYXAM D06 GHIYHUDO LQGHOMUHAKSSBP HUBOKHIAR Z KHHOQ HIFK \KFRAARUMIMAH KD
CFRHBAK DSSROQF HONIGG Z KIFK L \KDIFRQEIQ VKK SURYIMRQY D/AKDIEH GHHWDY  RUGHVLIEGIVR WO HJIDGG FRI P R DOG\R YHINGQ HIFK \KAFHXRUVIKVMH DXDKH
WKW SRZ HY WOVDOG GAMY/R \WWHUANIQ) 7 DMAHZ LW WASHRAR WH 6 HRXAUMI/R  \RDNRUWRVH VHLAVAR Z KLFK \WH CSSRQM HWR \KEK \WKFFHARWKRH UHIAY L \KDED
FROBQVKAK SURVIMRQ/ DVMKDIEHGHHP H GHHAOY RUGHMLIEGIVR FRQLLP \WWDADDKHUIKW SRZ HY WOV DQG GMAVR \WHUANIQ) 7UMMHZ W UASHRAR \KH 6 HEXUMEVR

KDNRUMRAH VALY D/AR Z KK \WH UAMICY 7 UXVINH LY QRABANIC) VKDTIFRQMXHVR EH YHXAG LOWH UANICQ) 700MH D06 UL \KDDOGEGW RUACQIHI) R \WHSIRMRVR WY
, QEHMUBHDAKDTEHGHHAOY R SURVCHI RURUI CAQBAMKHIE LQVADNROR WHVIKWWVKHIXGGUE. P RIMWDORCH 7 UAMAH EHQ) XQGHWERGWDNRMQ) KHHORUQWKEK
\KSSBP HBCLQGHOMH\KDEEFROMMAM VKK 7 DAY FR WY R \KHVEP HWKWARDATFK VKK 7 DO KDEDEHWIUAHR - DMKVANRUMIMA KHXQGHUMASDLDM DG CEOWURP

DD WKVARJWKVV KHXQGHUDEP L[QUMBG B DQ RAMHUNKEK 7 UXvibH DOG \WDAGR 7 UK\WAH \KDIDEH UASROUEG! IRUDQ  CRARUI DLOUH R CRARQ WH SOWR DD RKHU7 UM
KHIHKQEH DG XSRQWHH HRXANRQ DG GHIYHY R \KAK XSSP HBCLQEHIMUHWH UL DIRQ RUUP RYDOR \WWHUAMIQ) 7 DMMHVKDTEHRP HH | HAMHR \KHH \WABRNGHG
WHIHOQ XA UMY 7 OMMH\KDIDY W ASHRAR WH 6 HRXUMEY/ R \KDARUWRVAHVHLIE/VR Z KUK \WH DSSRIQIR HONR XA \KFFHARUMIKMAH UHIDAW KDYH QR | XUKHUUASROUELQWY
IRUWHH HAVHR WKW OQG SRZ HY RUIRUWH SHIRDP DOFH R \WH GANAY DOG REQI DIRQY YHUAG LQ WH 7 OMMA XQEHUVY, QGHRMUH DQG HOFK \KFK \KFFHARUMKVAH Z AR
DO I XUKHUCPWGHHG RUFRQYH DOFH \KDOEHRP HYHUMG Z LW DEDKH UKW SRZ HY WKWV OQE GAMVR \WHUAMIQ) 7 OMMHZ W UASHRAR\KHE HIXUMEVR \KDNRMRAHVHLEY
R Z KLFK \WWHCBSRQM HIWR KA KFFHARUMKMMH UHIDM/ EXWRQUADXHIR WHERP SDQ RUDQ VKFFHARUMKMWAH VKAK UAIMIG) 7 DAHVKDEIGX® DALIQ WM HUDQG GHIYH
R VXA \KFFHARUMKUAH R WWH H \MDAFRQIMP SOWG B VKK \KSSBP HBDLQEHIMUH WH SURSHWY DQG PRH KHIB B\ \WAK UMY 7 UAAH KHIHKQEHUZ LW UAGHRAIR \KH
BHXUMAV/R WDARARHVHINAR Z KUFK \MHDSSRIQR HONR \KFK \KFFHRUMKH UHIDAY

F 8 SRQUANINR DO \KAK \KFFHWRUMKWAH \MH&RP SO WKDH HRAMOQ QG DILOXKP HOVIRUP RIHIX@D DG AHVEIQD YHXY LQ DG FRILP Q) WRAKFK
\KFPHWRVUKVIMH DEDARK WKW SRZ HY DQGWWVUH HIMG\RIQSDIIWSK D RJ E R \MY6HMRQ DAMHFDHP D EH

G 1 RVXAFHWRWKMMH\KDQDAHSWAV CESRIQR HOAXQBAW DANHWP HR \XAK CRAHSWBIIAH VXA VXFFHWRWIKMMH \KDEH TXOM LHG DG HDI LEGIXQEHMAYS WFB

H 8 SRQ CFFFBIFH R CESRQF HME! D \KFFHARUKWAH Dv SURMGHS 1O WY 6HAIRD WH &RP SDQ \KDIDWIQP IMCGRIFH R WH \KFFHMRQ R \KFK \WKVAH
KHIKQEHUE! P OO | LWKAFDW SRUIH SUS0IG \R \WH 6HAXUMKRTHY D/ \WHUGEP HY DG DEGHMHY DSSHIUXSRQWH 6 HXUMY 5 HIMRU , | WH&RP SO | DY \R WEQWP VKK
QRIFHZ MOWRE VONMIDFA-BBERHR CSROA HE \WHVKFFHARUMKMAH WHVKFFHURAKMAHKDEFDAHVKAK QRIFHVR EHWDQP WG DARHH SHOHR \WHE&RP S

BHURY 0 HJHJ &RIMMRY & RMRIEDARD RUGXFFHARQWR YSMGHN

$Q FRERDIRQLQR Z KIFK WH7UMAHP D EHP HIHG RURRQYHWG RUZ WK Z KLFK WP D BHFRQRIEDMG RUDQ FRISRIDIRQ UAKAY 1URP Q) P HJHJ FROMMRQRU
FRORIEDINRQVR Z KL WH 7 AKAH\KDEHDSOW RUDD. FRSRIDNRQVKFAHHAQ) VR WH FRSRIDMWKWABMGHVR WH7 OMMH LFOGQ) \WHDEP LOVADNROR WHVIKWWAUDAG
Bl KLY, QEHMH VKDIDEHWH\KFFHWRUR WH 7 DAWAH KHIHXQGEHU SURVIGHE WDWKFK FRSRUDIRQ\KDIEH TXOM LHG XQA-UWHSIRVIMR/R 6HRY  DOG HILEGIXQE-UWH
SRMRY R 6HRAIRD ZLWKRAMKH H HPURQ RUILAGY R D SCSHURUDD IXUKHUCAARQ WH SOWR DQ R \KH SOV KHHR 0Q WQ KHIHO W \WH AR
QREMMBIEQ ,QFDHID 6HXUAMA/\KDEKDYH BHHD DANHQFDAG EXWIRNGHIYHIG B\ WH7OMAHWHDLQRILFH 0Q \MAFHARUB. P HIHU FRYHMRQ RUFRQRICDIRQWR
\WFK DARHQIFDIG) 7 UKMAHP D DERSWKFK DARHNFDIRQ DG GHIYHWH 6 HRXUME/ AR DAKHQNFDMS Z W \KHVEP HH 1 HRADYLL VKFK \KFRHWRUT UXMIMH KOG LWHD DAKHQNFDMG
KR 6HRXUMEY




6HARQ 3WHHHMWDCE RBPARQR & @IP V$ JOIQWINHE& RP SDQ

7KH7OMMH\KDDARP SO ZIW 6HANRY D R \WH 7 AWV QEHMHS FWH FOAQ) D) FHAWRUUHDIRQKLS GHAUBGIQ6HAIRY  E R WH 700 QEHIMMHS PV
7UMAHZ KRKD/UAMI GHERUBHHQUP RIHG\WKDOEHVEMPARGHRAIRD D R WH7 UMYQEHIMMHS PARWHH WOMFOGGWHHO

6HARQ 1RAAHR ' HDXQV

1 D0 HDOWRID ( YHIAR ' HDXOWFXYDOGLY FROMXQ) DOGL \KAK' HDXOWR( YHIAR ' H DXOWNIRZ QUR D5 HSRMEGI2 11 LFHUR WH7 OMMH WH7 OMMHAKDE

P DOR HIFK 6HRXUMMKRE-ULQ\WH P DOGHUDG\WR\WHH WMBIRMG-GIO6HAIRD R WH7 DMYQEHIMHS FARIFHR \WH' HDOWRU( YHOAR * H DXOZ MQWH HUDHUR

@ VOWUMRFRWYDG @ VOWIMYNGRZ QWR D5 HERME®!2 |1 LFHUR WH 7 UMAH RUZ UMKD GRIFHR IV BFHYHGEL WH 7 UMMH XQBW\KFK ' H DXOVRU( YHOAR

" HDXOWDYEHIPXUHS SIRIGHS KRZ HYHJ WDAMH AHBNQWHFDHR DGH DXOVQWHSD P HOAR \WHSUGASICR RUSUP P Ll D) RULQMANRODD. 6HRXUMY \WH 7 X

\KDIEH SURMANG LO Z WKRTEQ) \VKFK QRIFHL DOG\R GRY DV\WWHERIGR GLHARY \WHH HRAYHFRP P LWkH RUDWIKWFRP P LWHR QLHARY DG RUS HSRQUE®I2 || LFHYR
WH7 UMMHLQIRRG | DMK GHAMP [GHWDAKHZ IMKRTECQ) R VKK QRIFHLVIQWHLQMIANR \MHG HXUMKREHY

$57,&/( 9,,,
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BHURY  ( VIGHIAHR $ PARQE\ 6HRXUWKREHY

© KHIHHULO WY, GEHQMUH WA SURYLGHG \WDAKHKRTHY R DP DNRIMY RUVGHALLHG SHIFHQED HLQ D1 U DM SUGRSDOCP RXQIR WHGHRXUMI/R D SDMFEX@UVHIRYP D
\INHIQ CRIRY LGFOQQ) WHP ING R D0 G-P DOGRUMINXHMKHIINGY R D) QRFH FROHARUZ DYHURAWHING R D) RAHUDANRY  WHI CRAKDADAKHWP HR \EN.GY
DD XK CRIRQ WH KRTHY R \VKFK P DNRUMW RUVGHALLHG SHIFHQBIH R \KDAKHLHY KDYH NRQHG \WHHOP D BEHHIGHRGE DO LOANP HWRUDQ QP EHUR LOXKP HOVR
P ORI HAMGE \KFK KRTHYR 6HRXUMIVR \WDAHIHVIQSHYRORUE. DIHMWRUSIR \ CESROMELOZ UMY

| WHERP SO) \KOIWRIAWURP WH6HRXAUMKREHYR 0 VAUHY/DQ UHNXAWWG-P DG DARRU] DIRD GLHAIRY CRIFH FROHOVZ DYHURURKHUDRIRY WH &RP S

PD DAWRSIRY D/HGHFHGE DQ2 IIIFHIV&HWIFDM 11 LQDGDQFH D UHFRIG M| RUNKAK VARV | ROWH GHMP LCDIROR . 6 HRXUMKRTEHY HOM®EGE VR JLYH VKK WTXHIY
GP O DAKRUY DIRY AUHRIRY QRIFH FROFQNVZ DYHURURKMHUDRNRD EXVWIKH &RP SO0 WKDIDKDYH QR REQIDIRQ R QR \R | \KFK D UFRG QDM LV 11 HG \KFK WTXHIY
G OG5 DANRU) DIRY GLHRAIRD QRIFH FROHVZ DYHURURKNHUCRIR) P D EHJLYHD EH R RUDWUWH BFRE M BXVRID WH 6HIXUMWKRTHY R WFREG DAKH FRH R
BXMGHN ROWHUHFR G EM\KDIEH GHHP HG R EHEHRXUMKREHY | RAKHSXSRAVR GHAMP LQQ) Z KHKMHUBHRXUMKREEHYR WHUADOMSURSRINAROR 2 XWEEQ) 6HRXUMAY
R WDV KDYH DAKRU HG RUDIUHHG RUFRQHMG R KK UG OQG . DARRU) DIRQ GUHRNRD QRIVH FROHWZ OYHURURKHUCRAIRY DJG | RUWDASXSRH \WH
2 XMBQEQ) 6HHUMEVR \KDHIHY \KDIDEH FRP SXMG DVR \WH UHFRE @M SUIRMGHS KRZ HYHJ WDAR \WKAK DARRU] DARQ DIUHP HOARUFRQHNR. VKK 6HIXUMMKRTHY RQ
\WHUHFRUE OMWKDIEHGHP H3H | HAMWHXQBW IVWKDITEHARP HH | HRAMYHSXUXOQARWHSURYIMRQVR WLV, QGHOMMHCRAIAMDOM] P ROMYD\WMWHUFR GEM

6HURD  3UR R ([ HDMRQE 6HXUWKRTGHY

GXEMPARWHSIRMR/R 6HAIRD  SURR R \WHH HPAURQR D LOAKP HWE DEHRXUMKRTEHU \KAK SURR Z LOCRAHTXLHCRIBL] DIRQ RUKLYDJHMAWRUSIR \ D06
SRR R \WHKROIQ) B 0 3HYRQR [ R WHGHRXUMHAKDBEH\K | LAHQM P DEHIQWKHI RTBZ LY P DOgH)

D 7KHICPAIQGEOMR WHH HRARQE! DD WK 3HYIRQR [ LOAKP HQWP D EHSIRYHGLOD) UDRIEGIP DQQHUCFAHBEEGIVR WH 7 UMAH
E 7KHRZ GUKIS R 6HRXUMHAKDOEHSURYHGE, \RHBHRXUMY 5 HILMAUR \KAK 6HRXUMEVRUE, DFHWYLFDMR \WHBHRXUAY 5 HI MIDUWHIR

7KH7 XMMHP D UHDXUUHVXAK DEEAMRDOSRR R 0Q' P DRRUJUH HHG R QKLY 6 HRNRQ DV IWKDOGHP GHAHADY




6HARQ : KRO D EH' HPH52 ZQHWY

SURR WH GXH SUAHIR HQVRUU IMADNRQ R WIQUHUR 0 6HRXUM WHERP SIQ \WWH7UAKMH [DQ SD 1Q) DIHQADQG DR 6HFXUMY 5 HIMADUP D GHP - DG WHAWAH
3HIRQLQZ KRHEP H\KFK 6HHXUMY \KDTEH U IMAMHG XSRQWHERRWR \WH&RP SOQ DV WHCEVROWMRZ GHUR KK BHRXUNY Z KHKHURUGRAKFK 6 HPXUMY \KDDEH RYH.GH
DG QRE WBEQ) 0) QRIFHR RZ GHIKLS RUZ UMEY WHIRQP DGHE. D) RHRKHDQWHEHRXUMW 5 HIMAEU | RAKHSXERHR UFHYLQ) SD P HWR RURQIFFRXQAR \KH
SUWHSIOR SUPLP U D) OOG VEMPARGHURY  LOMMIR\KFK 6HRXUMNY DG | RUDBRMHUSXSRAY DG GHWHIWHERP SDQ. GRUWH 7 DMMHGRUDD. SD LQJ DIHQA
QRUDQ 6HRXUNY 5 HIMADVKDOEHD HAMGE, DQ QRIFHVR\WKHFRQADLY

6HARQ &HIMQG6HXUWH/2 ZQHGE &RP SDQ ' IMHIDWGHG

,QGHMP LQQ) Z KHKHWHKRTHYR WHUATXWDIJ U DM SUGRSDODP RXQAR 6HRXUMI/R D SDMAXOIUVHIHY KDYHFROPXUHGLOOD . GLHAIRY FROHWRUZ DYHUXQEH
KLY, QEHIMUH WHBHRXUMA/R \WDAHIHARDADHRZ GHGE WH&RP SDQ RUDQ RIMHUREDI RURQWHGHRXUMIVR \WDAHIHVRUB. DO 3HYRQGLHA® RUQAUA® FROURIY
RUFRQURDDGE. RUXQE-UFRP P ROFRQURTZ LW WH&RP SIQ. RUDQ. RMHUREDI RURQ\KH G HRXUMIEV R \RDAHLINYAKDIEH GMUH DEHG OQG GHHP HE QRAR EH2 XMBOAQ) | RUWH
SXERHR DO \KFK GHAMP LDIRQ H A-BWMDVRUWHSXERHR GHMP 1QQ) Z KHAHWH 7 UMAH\KDIEH SURMAAG LQUHDLQ) RODQ \MAK GLHAIRQ FROHQARUZ OiYHU R
BHRXUMI/R \XFK VLI ARDARH 7 DXMMHCRMOD NGRZ VOH\R RZ GHGWKDGEH\R QVUHIDLEHS 7 KHBEHRXUMEAR RZ QHGWDAKDYHEHHD SBGIHGLIQIRRGI DM P D EHUHIDGHGDY
2 XWBZEQ) | RUNHSXERA/R WLY6HRANRY Ll \KH SBIE) HH\KDITHUEEDK R WHVDIN CRNRQR WH 7 OAMHWWH ST HH U KVR VR CFAZ 1\ UASHRAR KK 6 HPXUMEY DQG WD
WHSOBGEIHHLY QRAD3HIRQAUHA® RUGELHA® FROMRIG) RUFRQIRIBGE RUXQEHJAUHFWRULGAUFFWRP P ROFRQIRCZ LW \WHE&RP SO RUDD. \WFK RMHUREDIRU, QFDHR
DAVSXMDARVKAK WKWOQ GAMRQE WH 7 DMMHVENHD XSROWWH DGYLFHR . FRXQUHOKDITEH! XASURMANROVR \WH7 UXMAH

BHURD  $ PARQVUUQEQ) RQ) XUMUHEHXUWKRTEHY

$WIQ WP HSURWR EXWRADWU WHHAGHTAQ) WRWH7 UMM DYSURMGGIO6HAIRD R WHING R DQ CRMRQE WHKRTHWR WHP DU RUSHAHQEIHLO
DJJUH DM SUGASOOEP RXQAR WHBEHRXUMEY/R D SDUMAXOUVHIRASHALLHG LOWLY, GGHIMUHLOFRIGHAIRD Z LW \KFK CRIRD D) KRTHUR DEHRXUW R \WDAHIHAKDMKRZ Q
B WHHGHFHWR EHLGFOGHELOWH G HRXUMH/ WHKRTHY R Z KIFK KDYHFRQHQMG\R VKK CRUROP D B\ 1101 Z UMK QRIFHZ W \WH 7 UAKAH DOGXSRQSURR R KRTAQJ DV
SURNGGLOGHAIRD YR VKK CRIRQ\R | DUDY FRIFHQV\KAK 6HRXUMY ( [ FFBWDVDRAOGIQ WKAK CAMRQMINHDE, WHKRTHUR [0 6HRXUMY \KDOEH FRFOMYH DG
ELQEQ) XSROVKFK KRTHUDQG XSRQ DI XUWUHKREHY DOGRZ GHYR \KFK 6HRXUW DGR 0 6HRXUMY IWKHGLOH AKOQIHWWHIH RU RQUHIMADIROR WY HAMWHIR RUQSTFH
WHIR LWASHRHR Z KHMHURJGRAID GRIEIRQ O WIDG WHHR LV P DEH XSRO VKK 6HXUMW $Q CRIRQVINAD B WHKRTEHY R \KH P DV RUSHIFHQBIHLQ DIJWIDM
SUGASDCEP RXQAR WHEHRXUMI/R D SOMAX@UNHIN/ASHAL LHG QWKLY , QEHIMUHLQ FROGHAIRD Z LW \KFK CANRQ KDIDEH FRFOMYHD ELQAQI XSROWHERP ST \WH7 UMM
DOGWHKRTHYR DIDKHEHXUMVR \WDAHIEY
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6HUMRD  B6XSSOP HIEQ QGHOMUHY/:  IWRXVNHE ROHIAR 6HXUWKRTHY
,QOEAWRD R D \XSSBP HMBDLQEHXMUH RKHZ VH DAKRU H B\ MY, GEHMH \WH &RP SDQ DG WH 7UAMAHP D 1URP WP H\R \WP H DQG DAY WP H HQMULQR DD
LQEHQMUH RULQEHDMUA/\XSSBP HQBCKHIR Z KIFK WKDFRQRP \R\KHSURYIMRQ/R WH 7 DAY QEHMBHS PADAHDLOH | HAW Z WNRXAKHFRQHAR \WHBHRXUMKREHY |1RU
RHRUP RHR \WHIRTBZ LQ) SXERH/
D \RPXUHDQ TP ELIXW GH HRARUGFROIMMEP. KHHOQRUQWHEHXUMA/R DQ \HUHY
E \RFRP SO Z W $ WFBI7THD

F W SURYLGH I RUXCAHWLFDMG 6 HRXUMAY LQ DEAWRQ R RULQ SOFHR . FHWWLFDMG 6 HRXUMA/




G VR DEG\R WHFRYHIDQWV UMMRNRDY FROGMRQ/RUSLRYMRQYUHDMY \R\WH&RP SDQ | ROWHEHH IWR \WHKRTHYR DORUIQ HIHVR 6HRXUMEY DOGLL KK
FRYHIION UAXURMRDY FROGMRQYRUSURYIMRQY DUHVR EHI RAHEHH IWR GW\KDQDOVHUHY/R 6HRXUMIY BN WDAKAK FRYHIDON WAAMANRQY FROGMNRQYRUSURYIMRQVDUA
H SUAXO® EHQ) LGFOGHE\RBD | RUWHEHH MR \KFK VHIHY VR P ONHWH RAPXUHIAH  RUVH RAPXUHIRH DOG WH FRQMXOGAH R D GH DXONQ DY \VKFK DEAMRDOFRYHIION
UMMPRQY FROBANRQ/RUSIRYIMRQ/DQ( YHINR ' H DXAOVRAMRVXUHIGHUD). WKWRUSRZ HIKHHOQFRQ HIMGXSROWH&.RP SDQ

H \RDEG\W GHBIMIURP - RUBHYIVHWKWH FRQEWRQY @P LMBINRQY DG UHWIRNRQY RQWH DXKRU HG OP RQMMP V RUSKERHVR IWXH DAKHUFDIRQ DOGGHIYHY R
6HRXUMHY DVKHHOQWHNVRIK

| \RP DNHDQ FKBQIHWDNERHY QRADGYHYHD O HAVWKHWKWR DQ 6 HHXUMKRGHILQDY P DMIDOHSHW

J W SURGHI RAMHIMXDFHR  DQGHANEQWK \WHIRP DOGWUIP VBGFRGMWRYVR \WHEHRXUMW/R B VHIHYDVSIRYIGHGLIQ6HANRQ \RFMBEDK WHIRP R
DR AHMWIFDNRQY UATXIUHG R BHIEXUQMVKHG SXMOQAR\WHWLP VR WL, QGHOMUHRUDD. VHIHYR 6 HRXUMWY RAVR GG WHUWKWR \WHKRGHYR DR VHIH/R 6 HRXUMAWY

K R HYLGHIFHDQG SURYLGHI RAWHIFA-SWWIFHR D5SROQA HYKHIKGEUE, D\KFRHARAMKIAH RU

L \RARP SO ZIW DR UHNXUP HOVR \WH 6 HRXUMHY DG ( [ FKBQIH&RP P MWRQRUDD  \WMFFHWRULQ FRQCHRANRQ Z LW \WH TXOM LFDINRQ R WL, QAHQMUH XQEHJUWH
7OMVQEHMHS FW

7KH7 UMM LV KHIE. DAKRU HG R MO Z W WH&RP SDQ LOWH H HRAMRO R [Q \KFK \XSSBP HABDLQEHIMUH DOG\R P DNH Q! | XUWHUDSSURSUDM DI WHHP HW QG
IEXDNR/\NDAP D EHWWHHOQ FRQBIGHG EXVRH 7 U\H \KDEDQRAEH REQI DG VR HOMULQR DO \XFK \KSSBP HBOLQGHQXUHWDATH HAVWH 7 UMMV RZ QUKW GANYRU
LP P XQWN/XQEHMLY, GGHUMHRURKHE W

$Q \XSSBP HABOLQGHOMH DRI HEE \WH SIRMRQVR \MLYEHRMRQP D EHH HRAMGE, WH&RP SDQ DG WWH 7 DAVMH Z LARXVNH FROFAR WHKREHYR D) R
WHEHPXUMEY DARHWP H2 XWEDEQ) REMKWENEQ) D) R WHSIRMR/R 6HAURQ

BHURD  6XSSOP HIMEO QGHINMU: W &RQHMR 6HRXUWKREHY

: DNWHFRQFQVHMGHA-GDVSIRMGGIQEHAIRY R \WHKRTHYR QRABW\KDQDP DN LO DI U DM SUGASIOEP RXQAR WHEHDAUMEVR HIFK \FLHY O HAMG
Bl VKK \KSSBP HIBCLQEHIMH RULQG-OMIY DANHUP H2 XMBQEQ) WHERP SIQ. Z KHODAKRU HGE! DYRIGS HROMRD DGWH7UMAHP D 1URP WP HVR WP HDQGDAQ
WP HHOAULQR DO LGEHMUH RULGEHMUAAXSSBP HQBCKHIR. Z KIFK KDIFRQIRP RWHSURYIMRQVR WH 7 DAYVQEHMUHS FADAHDLOH | HAWI ROWHSXUSRHR DEAQ) Q)
SIRMMRQ/\R RUFKDQILQY 1QDQ P DQHJRUHIP LDIVY D) R \WHSIRYIMRYVR MY, QG-OMMRUR [Q \VKSSBP HRBOIGEHIMHRUR P RAN 1QJ QD) P DQHJQRWRYHIGE
BHARD  WHUWIKWR \WHKREHYR WHEHRUMA/R VXA VLY XQGHUWLY, QGHOMUH SURVIGHS KRZ HYHU \WDACR \KFK \KSSBP HBOLQGHOMUH\KDED Z KRXWRH FROHDAR
WHKREHY R HIFK 6HRAULY WHD 2 X\WEQEQ) DG OIHAMGWHIE. D H \WMIG\WH I L[ HGP DMUMW R DD 6HRXUMAVR DQ \HIHY RUBGEH WH SUCASOOIP RQAKHIR RU
UHEFH WH UDM RUH WG WH WP HR SD P HOAR LOMIWKHIR) RUBGEH D) SUP X SD CEGI XSRQ WH WGP SIRQWHIR RU E UHBFH WH O RUADG SHAHQWIH R
SHXUMEY WHKRTEHYR Z KIEK DHUNXUHG\R FROFHQAR DD VKA \KSSBP HABOLQE-OMMH

WAKDDQRAEH GHHADY |RUWH FROHDAR WH 6HRXUMKRTHY R DO VHIHY DHHAKG WHBE. XQEHU\MLY 6HRNRY R CESURYH \WH SDMWFX@UIRP R D) SIRSRHG
\XSSBP HABOLQEHOMUH EXVWWWKDEEH\K | LAHM \KFK FROHYYKDODSSURYHWHVKEWDFHWHIR

BHWRY  (I1HAWR 6XSSGP HOMO QE-MUY

8 SROWHH HPURQR D) \XSSBP HBOLQEHOMHSXUXDQAR\KHSURMRQ/R \MLY$ WFBIRUR 6HANRD WY, QGHMUH\KDID Z LW UASHRAR \XAK VHIHY EHDQGEH
GHP HE\R EH P RAL LHG DQG DP HIGHS LQ DFFREIGAH WHZ LW DOG \WH UASHRARYH WKW @P MINRQ/ R WKW REQIDARY/ GAMY DJG LP P XQUWHY XQEHUWKY , QG-OMUH R WH
7U0MAH WH&RP SO DOGWHKRTHYR 6HRXUMA/R \RHVHINY O HAMG\MHBE, \KDEDWHU WUEHGAMP LGHG H HIAVHG DQG HY RIAHG KHIKQEHUMKEMPAQ DTUASHRVR KK
P RALLFDIRQY DG [P HYEP HQNV DG DOWH \MP V DG FROBUWRD/ R DD \VKAK \IXSSBP HBDLQEHQMUH KDEDEH DQG EH GHHP HE W EH SDWMR \WH \MP V DOG FROBMRYVR LY
,QE-DMHIRUI). DG DOSXSRAY




BHAMRD  GHRAXUMEVS [IHAMGE\ 6XSSOGP HMEO QGHOMUAY

6HXUMIVR D VHUHY/DH HARGE, DVXSSBP HBOIQEHIMUH DAXHMFDME DQG GHIVHHE DVMMHH HRXANRQR \XFK VKSSBP HMBO QEHIMUH SXUKDQAR \WHSUIRYIMRQ/R
MLV$ WFBIRUR 6HANRQ PD BHIUDRBNRQLQIRP CESRMHGE WHERP SIQ SIRVIGHG\KEK IRP P HAVIHUATXUP HOVR DQ \VHRXUMIVH FKDQIHXSRQZ KIFK KK
VHIH/P D EHOWMG DARDQ P DIRUSURYLGHS | RULQVKFK XSSP HQBOLQGE-MMH |, | WH&RP SDQ VKDIDVR GHMP [CH G 6HRXUMEVR \KDAHUH/AR P RALIHE D/AR FRQRP
[QWHRSIQRQR \WHYROGR ' LWHARY \RDQ P RALLIFDIROR WY, QEH-RMHARQEGHEIQDD KK \XSSBP HIBCLQGHMHP D BHSWHSIBGE WH&RP DD DAMHONFDMGE
WH7 DOAHDQG GHIYHIHG LOH FKDQIHI RUKHE HEXUMA/R \WDAHINAKHD 2 XNBEQ)

6HARQ ( [ HMRQR 6XSS®P HRQ QGHIMUHY

8 SROWH UIDHMR WHERP SO CFFRP SDQHG B\ LW YRG5 HROMRY/ DAKRU] LQJ WHH HRXAMRO R D \KFK \XSSBP HQBDLQGHOMH DG XSROWH I LOQ) Z 1\ \KH
7UMAHR HGHFHR WHFRQHMR 6HRXUMKRTHY UG \R FROHAKHIR D/DRMAOG WH 7 UXMMH\KDDVRLQ Z W WHERP SO LOWHH HPURQR \KFK \KSSBP HIIC
LQGHQMUH XQBW XA \KSSBP HMEDLGGEHIMUA D HAN WH 7 UMAHY RZ Q UIKW G RULP P XQUAV XQEHUWLY , GGHOMM RURKHZ VH LQZ KIFK FDH \WH 70MMP DL 1Q LW
GVAUHNRO EXVWKDIIGRAEH REQ DAVG R HOMULQR KK \KSSBP HABOLQEHIMUA 7KH7 UMM VEMPAR\WHSIRIMR/R 6HAIRD P D UFHYHDQ2 | LFHIV&HWIFDMRU LL
UIIXHUMG DQ2 SIQROR &RXQHIDY FRIFOMYH HYLGHFHWDNID \XSSOBP HABCLQEHOMM H HRXMG SXOXOQNR \WLYS WIFBH LY DAKRU) HG RUSHP WGE. DOGFRIRP VAR WH
WP VR \KLY/S WG DG WDAMA/ SURSHUI RV 7 DAMHXQEHWH SUIRYIMRQVR WV'$ WFBIV NMLQLOWWHH HIAMROWWHIR  SIRYLGHG KRZ HYHU \RDAKFK 2 || LEH V& HWIFDMRU
2 SQROR &RXQHOGHE QRAEH SIRYLGHS LQ FROGHARQ Z WK WHH HRAMRQR  D\KSSBP HIBOLQGHOXUH WDNAKEEDKH/ \WHWWMP VR DVHIH/R 6 HPXUMEY SXOXOQAR 6HANRD

KHIR

3URP S DMUWHH HRAMRQE, \WH&RP SO DOGWH 7UMAHR [Q VXSSBP HBOLQEHXMUH SXOXOQMR WH SURYIMRQY/R \MLY6HARQ \WH 7 AMH\KDIDAIQP V8 P 0O
| LIKAFOW SRUDH SUHSOIG D QRIFH VAN | R 1O JHIHIIOWLP V\NH VKEMBFH R \KAK \KSSBP HBOLQGHOMUH \R WH 6HRXUMKREHY R DOV O HAMG \WHBE. DY/ \WHU
@P H/DOG DB DESHIUXSROWHB HRXUMW 5 FIIMMI$ Q1 CIOUHR \WH 7 DAMAHVR P DOWKRK QRIVH RUDQ. GH HAWHHO WKDDQRAKRZ HYHU QDR Z D LP STURUDH HAAKH

YDIGWR Q) \KFK VXSSP HBOLQGEHIMH
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688&&( 6625 (17,7<

BHURD &RP SDQ 0 D &RIRICOM (W

([ AFBADY SIRYIGHS SXUMCDMR 6HAIRD  SXUXDQMR D %R0 5 HROWMRY DG VIMRW 1Q 0D 2 1 LFHV &HWIFDM RUHIBEQWKHS LQ RH RUP RUH LQEHOMUWY/
\XSSBP HQEOW WY, QGHOMUH CRMQ) FROEICHS QWKLY , QGHYMUH \KDIDSUAYHOADD. FRORIEDIRY RUP HJHUR \WH&RP ST Z W RUIQR D) RKHU3HYIRY Z KHAHURUGRA
DILADMSZ M WHERP SIQ RUKFAHALYH FRORIEDIRQY RUP HIHWIQZ KIFK WH&RP SO0 RUIWNAKFRHWRURVKAFHAR YW AKDIDEH D SOV RUSDMWY ROVKDDSUHAYHOAID \OBA
FRQYH DFH WM HURURKHUGMVSRIMRO R \WH SURSHWY R WH &RP SO0 RULW \KAFHWRURUNKFRHARLY DY DQ HQIMBN RUNXEWEQIDI Dv 0Q HQMHY R OQ RAHUFRLSRIDIRY
Z KHAHURUGRADH LODAG Z LW \RHERP SDQ. RUMWAXFFHARURUNKFHARY DAKRU HG VR CFTXUH DG RSHDM\WHALP H SURYIGHS KRZ HYHU D WH&RP SIQ KHIE FRYHIQV
DOGDIUHAKDAXSRQDD KK FRORIEDMRQRUP HIHJ LQHFK FDH L \WHERP ST LV QRARH\KIYLYRUR \VKAK WEQORIRY VOB FRQYH DFH W/ HURURMHUGASRNRD WH
GXHDQG SXRMIOSD P HOAR WHSUGASIOR SWPLXP UL D) DOGLOMWMRQDDR WHEHRXUMA/R DAY LQ DFFR EGAHZ W WWHWMP VR HORK VHIHY CARREQ) R \KHU
WCRU DG \WH GAH DG SXQRAMOOSHURUP DOFH QG REVHYDIFHR | DIDKH FRYHCDQVDOG FRQAWR)VR LY, QEHQMUAZ AW UAGHRAR HIFK VLAY RUMXEEDAKHG Z W BSHRAR VKRK
VI SOPOQAR 6HAMRD R EHN-BARUSHIRP HGE! \WH&RP SDQ WKDDEHH SWAO® DRXP HG B\ \XSSBP HABOLQEHYMUH Z KIFK \KDOFRIRP R \WHSIRYIMRQV/R \KH
70NV QEHMBS PAD\RHRLQ H I HAWUHDRIED \DMCRRY LQIRP R \KH 7 O0AH H HPAMS DQG GHIYHBG R WH 7 OAAHE, \WH HQIWY | RIP HG B\ \IFK FRQRICDIRY RULQR
Z KIFK WH&RP SO0 \KDTKDYHEHHDP HIHG RUB\ \WH HQIMY Z KLFK VKDEKDYH DFTXULHG \MAK SURSHW DQG E. LQWKH HYHAKRDARHGHRXUMIVR DO VHIHKHD 2 XWEGECQ) DUH
FROYHWEBI LQR RUH FKOQIHEGH | RUOMKDR  FRP P ROWRFN RURKHVHRXUMI/R WHERP SIQ \IKFK HQMY VKDED B\ \IXFK \XSSBP HBCLQEHXMUH P DNHSURYIMRQ\R \WDARH
SHRXUMKRTHYR 6HRXUMEVR \KDAHIH/AKDDAH D \MUEH HMNBG R UHFHYH XSRQFRQMMMRQRUH AKDQIHR \VKAK 6 HAXUMI/AKH QP EHUR VHRXUMEY RUSURSHW \R Z KLFK D
KROHUR WHQ® B-HUR KDBVR FRP P ROWRAN RURKHMAPXUMAYR \WH&RP SI) GHIVHIEGIXSRQ FROMMRQRUH FKOQIHR \WRVH 6 HRXUMEY Z RXTS KDYH EHHQ HQIM®BG KOG
KK FRQHMRQRUH FKDQIHRAPXUMGLP P HADMD SURMRVKFK FRQRICDIRY P HIHJ\DB! FRQYH DORH WD HURURKHUGASRIMRD




6HARD BXFAHARU( QAN 6XEVAMS

D ,QFDHR DQ \XAK FRQRIEDIRY P HJIHU VOB FRQYH DFH WU HJRJRMHUGVSRVMRD DOG XSRQ WH DRXP SIRQ B\ \WH \KFFHARUHQIW B\ \XSSBP HAIC
LM H HPAMS DG GHIYHHG R WH 7 OMMH DG VDIV CRRY LQTRP VR WKH 70MMH R \WWH REQ) DR/ VAR W XQGEHUBHANRD RODDR \WHGHXUMAY R DOVHIHY
2 XNIBEQ) KA KFRHARUHQ \KDENKFRHHG AR DG EH\KEWYAMS | ROWHERP S0 Z WWWH\EP HH I HRADYLL VKOG EHHQ QP HE DVWHERP SO KHHQ DOG\WHIKSROWH

SHFHWRUARBRIDNRQ\KDUEH UHIHYHG R DORED] DINRQY DG FRYH DV XQEHMWLY, QEHMUH DG WH 6 HRXUMAY/

E ,QMHR D) WK ARQRIDIRY P HIHJ DB FRQYH DEFH WM HURURKHUGVSRMIRQ VXK RKOQIHY LQ SKIDHRBI\ OGIRP  EXWRNQVYEWNFH PD EH
P OGHLQ\KH 6 HRXUMH\WHIHD WA EHIMMHGDVP D BEHCSSURSUDM

F 1 RMQ FROECGHGLOWYS MFBIKDIDUHNXLHDY CRIRQE WHERP SIQ LOWHFDHR DFRQRIEDAR)RUP HIHUR DQ 3HIRQIQR\WH&RP SIQ Z KHHWH
&RP S0 WWHVKUYLYRUR WA WEQURNRY ROWHIFTXMMRQE, WHERP SIQ B SXUAKDHRURKHZ MH R DORUDQ SOWR \WHSURSHWR DO RKHUSHIRD Z KHAHURUGRA
DILIDAMGZ LW WHERP S

6HURD ( IGHOAHR & RORIGDARD (W VR 7 UXVAH

7KH7OMM VEVMPAR\WHSIRMR/R 6HAMRD P D WFHYHDQ2 [ IFHVE&HWIFDMOGS L WNXHMG D2 SIQROR &RXQUHIDYFRIFOMYH HAGHFHWDAID \MFK
FRORIEDNRY P HJHJ\DB! FROH DFH W HURURKHUAMSRMRQ OG0 VKA DAKP SINRQ FRP SO Z W WHSIRMMRQVR \KLV/$ LFGH
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6HWRY)  GDMMCPMNRODQG' WAKDUHR , QGHOMH

.| DAIQ WPH D \KH&RP S \KDIKDYH GHIDYHHG R \KH 7 UXWikH | RUFDQRHEIMRQ D6 HAXUMA/R - DVHIH/WHIHR! RUH DAKHQINFDAMS DQG QRAGHIYH G VR WH 7 UXMRH I RU
FOFHIDARD RKHUWDQ 0D 6HRXUMAY \WDAMKDDKDYH EHHQ GHAR HG GANRUMRBR DG \WDMKDIKDYH BHHQ WBOAHG RUSOIG DV SIRIGG IQ6HANRD - DG 6HRXUMEY IRU
ZKRHSD P HOAP RH RU* RYHCP HQBD2 EQI DINRQY KDYH \WHIHR RUH BHHD GHBRVAMS LQ WKWARUMHI U DIMG DQG KHIS LO WKWAE, WH &RP S DG WHHKSRQ WEDG R \WH
&RP S RUGMVAKDOUIHGIURP \KFK \WKVADY SURVGHS LQ 6HANRD RU E DIWAK 6HXUMEVR D SOMEX@UVHLIHY CRAKHHR RIH GHDYHIHE VR \WH 7 UXMAH | RUFDGFHIDMRQ
\KDDKDYH EHARP H GXH DQG SD CEG! RUDHE. WHUWP V\R EHFRP H GXH DQG SD CEGI Z 1WLQ RH\ HIURUDUHWR EH FDIBG | RUUHEP SINRQ Z MLQ RH\ HIUXQEHUDUDQIHP HOV
DM CARY VR \RH 7 OMMH I RUKHILYIQ) R RIFHR UHE-P SINRQ DG WH&RP SO0 \KDDG-ERMNRUFDXAVH VR EH GHBRAMS Z LW \KH 7 DKMAH D/ VKUY XQB/ WH HQIH P RXQNIQ
P RGH V RU* RYHCP HQBD2 EQIDMRYY RUD FRP EICDIRQ WHIR X LALHQAIQ WH RIQRQ R D (IR UHFRIQ]HG 1P R LQGE-SHIGHMEXETE CFARXQEQN H WG LQ D
Z UMW FHWWLFDNRQWH R GHIYHIHGVR \WH 7 0AAH VR SD. DAP DIMUMY RUXSRQ UHEHP SINRQ DTS HAXUMAVRL KDY QRAKH R RUH GHIYHHG R WH 7 UXMiH | RUFDCRHIDARQ
(FOAQ) SUCASDO DQGSWPLXP Ul 0 DG LOMIAMBHRMR EHRP HOHWR\KAK GOMR P DMUMY RUGDM | L H31 RUUHE-P SMRQ D/ARHFDAHP D EH DQGL \WHERP SOQ \KOT
DORSD RUFDOHWR EHSOIG DIRKHKP VSO CEGIKHBXQE-UZ W BASHRAR KA VFLHVE, WHERP SO0 \WHQKLY , GEHQMUH\KDIDWHIXSRQ AHDHWR EHR | XWHUH [ HAAZ [\
UASHAAR KK \VHLIHVH F-BWRAKHSURYIMRQ/R 6HAMRQY DG WDANKDDKMYHXQMDKHEMR P DX RUBHEP SNRQEM DARHFDH
PD EH DQG6HMRY DG KDAKDEVKUYLYH R \KAK CDM DQG \WHHD MU DG WH 7 UXMMH RQGHP DQG R \WH&RP SIQ DG DARHFRWMDQGH SHOHR \WH&RP SIQ
\KOTH HRXAM SURSHULQWIKP HOWOANGRZ GG QI VDI CANRQR DG AVKDLILQ) KLY, QEHIMUHZ LW UASHRAR VKA VHLUHY




6HARQ " MAKDUHR 2 EQIDARQY

,| DADQ WP H OODMXAK 6 HRXUMWY/ R D SDMAX@UNVHIHY QRAKHAR RUH GHDYHHG R \KH 7 UXWiH | RUFDRHIMNRQ RUWDAKDYH CRABHRP H GXH DG SD CE® DV GRARUEHG LQ
6HANRQ VKDOKDHEHQSOGH WH&RP SIQ B\ G-BRUMEY LLHYRATED Z W WH 7 UXWIH D/ \KWAYXQE/ P RCH VRUBQ P RXQAR * RYH.CP HQEBDR EQI DRV \X | LHHQNR
SO DAP DMUMW RUXSRQ UHIHP SWRQ DOVXAK 6 HRXUMHWY R \WDAHIHY QRAKHIAR RUH GHIDYHIHG R \WH 7 DM | RUFDOAHIDWRY L(FOQ Q) SWCHSDO DG SWHP IXP UL DR DG
LOMMHNGH RIVR BHFRP HGH\WR VK GDMR - P DXUW RUA@M I L[ HG I RUUHEHP SWRQ D/\WHFDHP D BEH DG L WH&RP SDQ \KDDODOR SO RUFDX\VHWR BH SO.G DORKHINP V
D CEGIKHIXKQEUR WHERP SDQ - Z W UAVSHRARN\XAK VHIHY WHD OMUMKHAEDMVXAK P RH VRU* RYH(P HQBX? EQIDIRYY DV\WHFDHP D BEH DUHG-BRMAG Z WK \KH 7 DM
\KHREQIDARQVR WH&RP SO XQEHUMLY, QGHRMUH Z LW URSHRNR XK VHIHY \KDODR-DH\R EHR [XUHUH | HAAH FF-BWRUWH SIRYIMRQVR - 6 HRINRQY

DG KHIR WDNKDDAXYLYHXQMDMFK 6 HRXUMAVAKDTP DMUHDQGEHSOG 7 KHHO WM 6 HANRQY DG \KDDXLYH

BHURD ' FBRWSO0 RQH VVREH+ HIBLO 7AW

$@P RH VRU* RYHIP HABCR EQI DR/ G-ERVIWG Z WK WH 7 UXAH SXOXOQAR 6 HRANRD/ RJ \KDEEHKHIB LQWKWADQG KDIDEH DYDDE®! | RUSD, P HMDV GH
HWHQUHA® RUWRIK ) SD Q) DIHWIGFOAQ) WH&RP SD) CRMY) DV IWRZ Q SD L) DIHW \R \WH KRTHY R \WH SOMPX@UVHIRY R 6HRXUMAY | RUMH SD P HQARU
WGP SIRQR Z KIFK \KFK P R VRU* RYHIP HQBCR. EQI DRV KDYHEHHQ GHBRIG Z LW \KH 7 UXMAH

6HVMRD) 3D PHIAR 0 RCH V+HBE 3D 1Q) $ JHONV

, Q FRQCHANRD Z LW \KH DI CRNRQ DG QVFKDUH R LY, QGHOMUH DEIP RH VRU* RYHCP HQEO2 EQIDIRYY/\WHOKHIS B\ D) SD LY DIHOWKQEHUWH SIRVIMR/R WKLY
, GHOMH\KDDXSROGH DGR WHERP SO EHSOGVR \WH 7 UXMMH DG WHUHKSRQVKRK SD) LQ) I HYWKDTEHUHBDHG | URP DI XUWHUADELOW Z W UASHRARVKRK P RH VRU
* RYHOP HBR EQIDIRY/

6HWRY)  5HBD P HQMR&RP SDQ

$Q PRH VRU* RYHCP HIBCR EQIDIRY/G-BRIMGZ W DY SD 1Q) DIHQARUMH7 UMAH ROWHDKHISE, WHERP SIQ LQWKWWRUSD P HWR SUCASTCR RUSUP LXP
L DY RULQMIMRO\WHGHXUMA/R D SOMFXTUMVAIAY \WDADUH QRADSSTHS XM DIQ XQRDIP HG B\ WHKRTEHY R \XKAK 6HXUMEY | RUDMBDXE R\ HOLY DI \MUWKH CDM XSRQ
ZKIFK WHSUGASIOR DIGSWPLP L DD RUQMMINRQVKAK 6 HPXUMIEY KDIKDYH UASHRMYHD EHFRP HGXH DQG SD CEG! RUVKAK RMHUMKRWLISHUIRG VFWR W LQ CSSOFCE®
HAKHDARUCEDQERGHS RUXGROIP HGSURSHIW @7 \KDOEHUWSOGWWHERP SO) RQO D R HIFK\ HOURUXSRQWHE&RP SO VUHINXHWRU UL WHDKHISE, WHERP SI) \KOT
EH QVAKDUHS 1URP KK UKWV DG \WHLAXSRO WH SD) 1Y DIHQADGG WH 7 UAAH KDIDEH UHBDHS | URP DXDI XUWHU CCELAOWY Z W WASHRAR \KFK P RH V RU* RYH(P HOBC
2 EWDIRYY DEGWHKRE-UR DO R WHG HRXUMAY/ HOMBGWR UHFHYH\XAK SD P HYNKOMHHD MU DvDIHHICFUHAW GRNRQD WRWHERP S IRUKHSD. P HIWHIR
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6HWRQ 1 R5 HRXUH

1 R UFRUH XQEHJRUXSRQ D) REQWDIRY FRYHIQARUDIUHP HOAR MY, QGHQMH RUR DQ 6HRXUNY RUIRUDQ FOP  EDHG WHIHRQ RURKHZ 1VH LQ UASHRANKHIR
\KDOEH KOG DIDQMDY LGFRSRIDRU WHANRTHU R LFHURJAUHARU SDAWSHOARJI XM D/ KK R WHE&RP SIQ RUR D0 SUHBHAHWRURUNKAFHWRUFR SRIDIRD. HWHJ
AUWA® ROMRXIK WHERP SIQ RUDD \WAK SUHEHRHARURIVKFFHARUFRISRIDIRD Z KHMHUB. YILBHR DD FROXMYMIRD WBMMRUGIR @7 RUB WHHIRFAP HYWR DO
DAHAP HQARUSHDOV RURKHZ M IMEHQ) H SUARD XQE-IKRRG \WDAIKLY , QGHXMUH DG WH REQI DNRQY MKHS KHIXQE-UDWH \RBD FRSRUDM REQIDIRYY/ DQG WDACR \KFK
SHYRIOICEMY Z KDMHMDIDAK W RULY ROVKODEHIGPUFG R, WHIGFRSRIDRY WRANKRTHY R1LFHY RUGUHARY D/AKK. R \RH&RP SI) RUR DD SUHHHWRURU
WFRHARUFRSRIDIR) RUDQ R WHP BHFDAH R \WH FUDIRQ R \WH LQB-BMIHY KHIFE DAKRUY H RUXQRURUE. WDRQ R \WH REQIDARYY FRYHIIQN RUDIUHP HOV
FRQEGHG LOWMY, GGHMHRULQD) R \WHBHRXUMH/RULP STHEWHMH URP DG \WWDATD DG DOVKRK SHYRDOITEMIN R HYHY (TP HOQG QDM HWHUDWRP P RQ@Y. RULQ
HIXWY RUB\ FROXMANRQRUMBMM R DQG00  DQG DO UKW OQG FOIP VDI DQMHYHY \WAK LGFRSRIDARL WRANKRTEHU R LFHURUAUWRRUDAKIK. BHFDAHR WHRBDIRQR

WH LQG-BMIHY KHME DARRY HG RUXQE-URUE. WDRQ R \WH REQIDIRYY FRYHIDQV RUDIUHP HQV FRQEGHS LQ \KMY , GGHOMMH RUIQ D) R \WWH 6HRXUMAY RULP STHG
WHHURP DHKHIE H SUAKO Z DYHE DG UHBDHEDYDFRQAMROR  0QGDYDFRUGHDINRYI RUWHH HRANROR \MLY, QEHOMUHDQG\WHLWKOGFHR \KFK 6HRXUMY
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6HARD ( HANRQ BXFFHARIVDQGS WLIQV

$ @WH FRYHION WBXTMRYY SURP MY DQG DIUHP HOW LQ WY , GGHOMUH P OCH B\ RURQ EHKOID R WH &FP S0 \WKDDELGE LW \KFFHWRLY D06 DMIQY Z KHKHU\R
H SUWHERUGRW

BHURD  $PARQVE\ 6XFRHARU

$Q DAMRUSIFHHEQ B D) SIRMRQR WY, QGHQMUH DAKRU HG RUMTNXUHG\R EHERHRUSHIRP HGE 0Q ERDG FRP P WHRURILFHUR \WHERP SO0 \KDODQG
PD EHGRHDEGSHIRP H3Z W ONHIRFHDQGH I HVWA WHFRUASRIAQ) ERDG FRP P WHRURIILFFUR 0 FRUSRDIRQWDNKDIDAKHWP HEHWH @Y | XOKFFHARUR \KH
&RP S0

6HURD 6XUHIGHUR &RP SDQ 3RZHY

7KH&RP SO B LQAKP HONQZ UMY H HXAMGE DAKRIMW R IWORIGR * LWHARLY DG GHIYHIG R WH 7UMAH P D VKUWHIGUDQ R \WH SRZ HY UAHLYHG \R \WH
&RP S0 DOGWHIKSROVKAK SRZ HAR VKUHIGHHG\KDIDMP LCDMERK DARWH&RP SO0 DOGDARDQ KFRHARUFRSRIDIRD

6HARQ 1 RARY

([ FHBAD/RKHZ MHH SO SIRMGHGKHHO D) QRIFH UNXHWWRUGHP DOGWDVA D) SURMMRQR WY, QGHQXUHLY BNXULHG RUSHP WWGVR EHJILYHD P DCHRUVHYHG
B WH7UMMRUB \WHKRTHYR 6HRUMA/RUE [ RKHUSHIRQ SXOKOQAR MY, EHMHR RURQWH&RP SDQ P D EHILYHORIMHYHGE, EHQ) G-ERIMGLO | LIXWFDW
P DOSRUMWHSUHENG DEAHIHG XQIDRM-UDGEHWVLYI LOGLOZ UMY B WHERP SIQ Z W \KH7 UMM DVIRTBZ

$Q QRIFH HPRIRY UNHIWRUGP DGR \WH&RP SDQ RUIQ 6HXUMKRTEHURUE 0O RMHU3HIRQ SXUXOQAR KLY, QGHDMUHR RUXSRQWH 7 DMMAKDDEHGH-P HG
R KDYHEHHQWKI | LAHQ® JLYHQRUP DGH | RUDEBXERAY L JLYHRUP DEHLQZ UM DAKHERSRIDM7 AW |1LEHR \KH7 UMAH

6HURD * RHQQI/ ¥

7KLY, QEHQMUH DG HOFK. 6HRXUMY VKDEDEH GHHP HG \R EH D FRQMIPAP DEH XQEHUWH LQMIDOOY VR \WHE\BMR 1 HZ <RI DQG | RUDDSXUSRAHY \KDIDEH FROMKHG 1Q
DFAREDCAHZ WO\KH@Y VR \DGEVBM H FHBAR\RHH WAWKDRH 7 DAV QEHXMUHS PN CESIFCED

6HWRQ 7TUDR HOAR 6HRXUMH/DV' HEW

VA LOMOGHG WDAKH 6 HRXUAMY Z LEDEH DM Dy LQE-BWECHW DG QRADY HDXAW | RUNHEHDOGRRP HVEf. SXUERAHY 7 KHSIRIMRQVR \MLY, QEHOXUH\KDDEH LOMSUAMG R
| XUKHWRLY LOMONRD

6HURY &HIMLFDM/DQG 2 SIQRVDVVR & RQAWRV3 UHFHGEHOW

D 8 SRQOQ CESIFDMRQRUGP DIGE WHERP SIQ \RWH 7 UMMAVR\VINADD CRRQXQEHUI) R WHSIRYIMRQVR \KLY, GEHQMMH \WHERP SO \WKDT XU \R
WH 7 O0RH DD 2 11 LFHIV &HUWLFDM B WDADDFRGEMRQY SUHRHEHASIRYLGHS | RULQ KLY , QGHOMUH RMHUAKDIQ \KH FHMWYLEDM VR EH GHIYHIG SXUXOQAR 6HANRD
U VR \WH SURSRVHS CRMRQ KDYH EHHD FRP SIHG Z W DQG L WTXHAG DQ2 SIQROR & RXQHDWEIN) WDNQWHRSIQROR \KFK FRXQUHCDIWXAK FROBMRQY SUHAHIHAKDYH
EHQFRP STHGZ W H AFSWKDAQ\WHFDHR D) \XFK CSSTIFDMRQ RUGHP DOG DVAR Z KIFK WWHIXUMKIQ) R \KFK GRAXP HQIV LV \GHALLLFDED WHNXULHGE DY SIRYIMRQR KLY
, QE-DMUHUHINY \R\KAK SOMPXOUCSSIFDARQRUGHP DG QR DEAMRDOFHWIEDMRURSIQRQGHHG EHI XUMKHG

E ( CRK FHWLFDM RURSLQRQ SURMGHS | RULQWLY, QEHQMUH DG GHIYHLHG VR \KH 7 LXVMH Z LW UASHRAIR FRP SIDQFH Z LW D FROBMNRQ RUFRYHCDQANIQ WKLY, QGHMUH
\KOODLGFOGH L D \BMP HQAKDAKH 3HYRQ P INGQY \IKFK FHWLFDM RURSLQRQ KDV WG \MFK FRYHDQANRUFRQGWRY 1L D EUH WM HOADY \R \KH CDMUH OO VFRSH R \RH
H CP LQDINRQ RULQYHM DINRQ XSRQ Z KLEK \WH WIMP HOV RURSLQIRQY FRQELCGHS LOVKFK FHWLFDM RURSIQRQDUHEDHG LU D\IAP HQAKDMOQWHRSIQROR KK 3HIRQ KH
KDVP DEH\XFK H TP LQDIRQ RULQYHWM DINRQ DY LY WDRIED GHHADY R HIEBIKIP R H SUAWDQLQ RIP HG RSIQRQ DVWR Z KHKHURUQRAKAK FRYHIDQARUFRQBUWRQ KDY EHHD
FRP SIHGZ W DQG LY DMEAP HUADAR Z KHAHURUGRMOWHRSIQROR VKAK 3HIRD \IXFK FROBWRQRUFRYHIQMDYEHOFRP STHGZ W




BHRAARD 3D P HOVRQWMGHW DV

([ FFBADY SIRIGG SUXCOMR 6HRIRD  SXUKDQMR D %R0 5 HROWRD DQG VMMRW 1Q ) 2 1IFHIV &HWIFDM RUBWMEDWKHS LQ RH RUP RUH LQBHOMUY
\XSSBP HREDR MY, QB-OMUH LQDQ FDHZ KHHWHGEMR P DMV R LQMMWRUSWHSIOR D 6HRXUMW RUWHGEMR UHE-P SIRQR 0D 6HEXUMN \KDGRAEH DYSMCHN
‘D WHSD P HOR LQMMMRUSUCASID DG SUP P 1L 0) PD EHP DGHRQWHGQH WKFRHHEQ) %MGHN' D Z W \KRH\VCP HIRIFHDQGHIHADYLL P DGHRQWHGQRP LQIC
MR P DU RUBE-P SWRQ DOG QR LQMIKYKDTIFRXHI ROWH SHUIRG DMAKAK GRP LQDOEDM

6HARD &RQQRNZ IV 7 UKW QGHMUHS FW

,| BIGWWHH \WOAKDADQ SIRVIMRQR KLY, QGHQMUHAP IW TXDI LH/RUFRQCAVZ MK \RHGAMYIP SRHGER 6HRIRYY R LFOMYH R WH7 XWWQEHQMUHS PW
\XFK P SRHG GAMH/AKDOFRQARO

6HURD &RXQM.BDUN

TKY, @GHOMHP D BHH HRAWWG QDR QP BHUR FRXQMEDW HIFK R Z KIFK WKOEH 0Q RUWLGDD EXVWAK FRXQMBDIV \KDDWRI HKHIFRQUN M EXVRCH DG WH P H
LOIKP HW

6HARQ 6HSDLDELON

,QFDHD) RHRUP RIAR WHSURVIMRQYFRQBIGHSLOWLY, QGHOMMHRULQWHBEHXUMAVR 0 VHIHKDT RUDQ. UDRQEHKHIBR EHLQYDIG GBI DCRUXQHI RIACEGILO
DD UASHRAXAK LQDIGW LB DN RUXQHI RIACELONV \KDOGRADH DD RKHUSURYIMRQVR WY, QGHOMUHRUR \XAK 6HRXUMI/ EXVIRLY, QGHOMUHDQG\VKAK 6 HRXUMISAKDT
EHFROWIKHG DVLL VKK LOYDIGRULEDI DORUXQHY RUAHCEBISURYIMRQ KOG GHYHUEHHQ FRQBIGHS KHHQRAWHHO

6HARQ &RP SCDQAH& HINFDMY

7KH&RP SIQ \KIDGHIVHUWR WH7OMM ZOMQ @ VOWUWHHIG R HIFK | VDD HIUGUQ) ZKIFK D) 6HXUMAVR DQ VHIHY Z HH RAMBQEQ) DQ RILFHV
FHWYLFDAMBAY) Z KHKMHURUGRAKHMIGHYNGRZ R D0 * H DXOWR YHAR * H DXOWDARFFXUHE GAUQ) \IKFK | VADO, HOU 6 XFK FHALFDMVKDEIFRQELQ DFHWYLFDRQI URP \KH
SUGASDCH HHARYHR! | LFHU SUGRSDO! LQDGADCR! | LFHURUSUCALSDOCFARYXQIY) R LFHUR WHERP SIQ \WDADUHVEZ. KDVEHHDFRIGAMER WHORWMWA/R WHERP SO DG \WH
&RP S0 TV SHURUP DFH XQEHUWLY , GGHMUH DG WDNRH &RP SDQ. KDV FRP STHG Z LW DEDFRQEMNRQY DG FRYHIDQW XQEHWLY, QG-OMUH ) RUSXSRAVR \KLY 6HRNRD
\WFK FRP SIOFH\KDIEH GHAMP LGHS Z MMRMBDG\R D). SHIRGR JUIFH RUUHTXULAP HOAR QRIFH SURVGHE XQEHWLY, QG-OMMH |, | WHRILFHUR WHERP ST MJIQQ) WK
FHWLFDMKD/NGRZ BGIHR \KAK D' H DXOWR YHWR * H DXOWKHFHWIFDAM\KDEIGHAUEHD) KK H DR YHOWR * H DXODQGIWWEMY

5 HP DQEHUR. SUHLQMNRDD GVEDGN WL @MHSIHIRTZ \@




1 ,71(66: +(5(2) WHSDWA/KHHR KDHFDAHGWLY, QBHOMUH\R EHGO H HHWGDTD/R WHA DG\ HU LWWTERYHZ UMKD
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© +(5($6 IRUWQZ IXOFRERDMSXUERA/ WHERP S0 KD/GX® DARRU H3\WHH HRURQ DG GHIYHY R KLY, QGHOMUHWR SURYLGH | RUOWH IMMXOGFHR MER ACDAMG
GEWHRUME/ KHHCDNWWUUH HIHGR D/WHS 6HEXUMAY 1O DO XQIP (WG DI U DM SUFLSTOTP RXQAR EHIWKHG T URP WP HVR WP HLQRCHRUP RUHVHLEY D/LQWKLY , GGHOMUA
SURNGHS D/ MALHG6 HEXUMAYZ LKRXWERXSROY \R EHDAKHMFDAGE, \WHPHWIFDMR WH7 UMM

D +(5($6 WSRIGHKHWIP VDG FRQAWRV XSRQZ KIFK WH 6 HRXUMAY DUHA R BH DAKHQWFDAMG LWXHG DG GHIYHBG \WHERP SDQ KDVGXO DAKRU] HS\WWHH HRXAWNRQ
R WY, QGHOMH DG

© +(5($6 DODMQVAHHWOY \RP DNHWLY, QGHOMHDYDIGDIUHP HOAR WH&ERP S0 LQCFFREDAHZ W IWAMP V KDTHEHHQGRH

12: 7+(5()25( IQFRMGHADNRQR \WHSUHP MY DG WHSXURKDHR WHEHRXUMFW B \WHKRTGHY/ \WHER WP XX FRYHIDQMG DOG DI UHHG DV | RBZ VIRUWH
HPXDODG WDMEB EHH VR WHKRGHY R 6HRXUMW/

$57,8&/ (
"(),1,7,216

BHURD ' HIQWRQVR 7HPV

7KHWP VGH IGGLOWVEHAIRD H FHBAD/LOWLY, QGHOMUHRUDD. LQBHOMUH\KSSBP HIBOKHHR RKHZ IVHH SUAMD SURYLGHG RUXQBW\KH FRQM VWRNHZ VHUHTXULAY
| RUDDSXLERA/R WML, QGHOMUHDOGR D0 LQGHOMUH\KSSBP HBOKH AR \KDEKDYHWHUASHRARYHP HIQQIVAGHAL LHGLOWKY 6 HANRQ DOGVKDTLFOGH\WWH SOUICDY Z HOD/WH
MQIXOU $ GREHALP VXVHELOWLY, QEHIMHWDAHGH LGHGLOWH 7 UV QEHIMUHS PR DVLP HIGHG RAKDADIHE, UH HIHIFHLOVXAK $ FAGH LOHGLOWHG HRXUMEY/S P
R DVIP HIGS H A-BADYKHHMQRUD LQGHOMUMH\XSSBP HBDKHHR RKHZ VHH SUMO SURYLGHE RUXQBW \WH FRQA VRNHZ VA B \KDEKDYH WH P HIQQIV
DALIGHE\R VKK WP VIQVOLG 7 DAY QEHMUHS PADQGLOVIG 6 HRXUMIEY'S FADVLO! RUHDAKHEMR \WHH HRXAMROR KLY LOXKP HW

33 XWHQNFDY) $ JHQWV P HIQVDQDAKHINDICY DIHAZ W UASHRAR DTRUDQ. R WHVHIH/R 6HOXUMEVCBSRQMGE WH7 UMMHSXOKOQAR 6 HARQ

SYOONXSH / Z° PHIQV7TM® 8 6 &RGH RUIQ P LOU HAHICROMBM@OY. |RMWHUHIH R GERY

3YROGR ' WHARY P HIQAKHIROGR ' IWHARYR WHERP SI) RUIQ GX® DANRU HGFRP P LWHR KK YR

3UROGS5 HROMRY P HIQVDARS R DUAROMRQAHWIHGE, WHEHAWABY RUDD$ WIMBQMGHUABY R \WHERP SIQ \RKDYHEHDGX® DEROWGE, WHYRIGR ' LHARY
DOGWR EHLOI XQ@ RIAHDGH | HAARQWHEMR KK FHWLFDARD

306MQHN D7 P HIY Z W IASHPAR D) VHIHVR 6HRXUMEY D) @) REHAKDQDA RQZ KIFK | HEHDORUMBMEDON.Q) LOANMMIRY/LOWHYRIRIK R 0 DQKDAD \WH
&IWR 1H <RN RUQWHAW R WHERSRIDM7 UM [1LFHR \WH7 UMM DUHDANRU HSRUREQIDAGE, @7 H HAXAWYHRUG-URUBI XOMRQ\R FERH

3gHWIFDM P HOQVDFHWIFDMVIGHGE DQ 2 11LFHU 7 KH&HWIFDMGHGQRAFRP SO Z W WHSIRYIMRQ/R 6HANRD

QRPN PHOQ/3OWL ,(F DFRSRDIR)GX® RIDQ HEOGH MY XQGHUWH@Y VR WHE\BMR ' HIY DUH OOG \KEMPAR \WH SIRYIMRQVR $ WFG1 7HD \KOT
DOR LGFOGHIWNKFRHARY DG DAL QY

3&RERDM7 KXW [ IFH P HQVWHRILIFHR WH7 UKMMHDAZ KIFK DAIQ. SDUWRXO@UWP H W FRBRIDM WKWNBM HW \KDOEH SUWCHSDO OGP LIQUWMAHG Z KIFK R | LIFHDAKH
@OMKHIR VERDMEDV




3&XWRADY P HXQVOQ UWHFHYHJ WKMAH DAL GHH ONXGEDRURUMP LOUR TIADOXQEHUDD YONXSR / 2
3" HDXOVP HXQvBQ HYHOMPARUFRQAWRQWWDAZ W CRIFHRUDBVHR WP H RUERK Z RX@ FROMYMMDOQ( YHOR ' HDQAV
3" H DXEMG, QMW KD/WHP HIQQ) VHVRW LOG6 HANRY

3 FERMIY P HIQV Z LK UASHAWR 6HXUMAY R DD VHIHY IRUZ KIFK WH &RP S0 \KDEDGHAP LCH WDKK 6HRXUMWAY Z LADEH IWKHS DV D * GEDD6HRUMN 7KH
" FBRIWRY 7UMAERP SI) DCRKHUFBOUQ) DIHR RUDQ. \KFFHARUUH IMMHG DV DFBDUQ) DIHR XQGHWH ( [ FKOQHS$ FWRURKHUCSSIFCEG! WIMM RUBI XDWRY Z KIFK
LQHIFK FDH \KDOEHGHLIQDAGE. \WHERP SO). SOBCOMRHWHBHRANRD — RU

3(YHOWR ' HDXOVP HIQV Z W UASHAWR 6HRXUMIR DSOMEXOIVAIEY D) HHONSHAILHGIQBHRANRD  FROIMHGIRAMHSHIRGR WP H LI D) \WHHQGHIQDMS

3( [ A<DQIHS AW P HIQV\KHG HRXUMHWY DG ( [ RDQIHS PR DvDP HIG-G

3% GEDOBHRAUMY P HDQY Z W BAGHRAR DD VHIHVR 6HRXUMIY/ DEHRXUMY H HXMGE, \WH&RP SDQ DOGGHIMHBGE. \WH7UMMVRWH' HERMBLY RUSXUXOQMR \KH
" FERVVIY TV LQAMKANRY DOLQCFFREDGFHZ W \KH, QEHOMUH Z KLFK \KDTEHU IMMBGLOWHQEP HR WH' FBRIMIY RUWGRP [GHH

3% RYHCP HQBEO2 EQIDINRY/ P HIQ/VHRXUMARDAIH D GUHRWREDIDMR/R \WHS QIMG6\BIM/R $ P HIFDIRAWHSD P QAR Z KLFK LWI X@I DM DG FUHAWY SBEIHGRU
E REQDIRY/R D3HIRQFROMRDG RIVKSHYMHG B DG CRAMY DvDQDIHR RULQXKP HBDW R \WHS QAMG 6\BM/R $ P HIFD \WHSD P HAR Z KIFK L XQFRQGURDD
JXDUDQAHG DV DI X@ DM DG FMHEAWREDIDIRQE: \WHS QUWWGE\BAVR $ P HIFDWDMOQHWWHUFDH DUHQRAFDEDEG RUBEH-P CEGI DARHRSMROR \WHIKHAKHIR DA WP H
SURMRWWHWEAG P DMUMY R \WH6HRXUMIEY DG \KDBOOR LFOGHDG-ERMIY UFHSWAWKHGE DEDQN RAMKWAFRP SDQ. DVPXRED0Z W UAGHRWR DD \KFK * RYHCP HQAC
2 EWDIRY RUD\SHALLLF SD P HOAR SUKHSDOR RULQMIMRQ DD VKK * RYHP HBD2 EQIDARY KHIS B\ \KFK FXWRADD | RUMH DFFRXQAR \WH KRTHUR \KFK GF-BRABY
UFHSWSIRIGHS KRZ HYHU WDIVH AHBAD/BITXUGE. @7 \KFK PXWREDOLY QRADAKRL HG\R P DNHDQ. GHEAMRDIURP \WH CP RXQABD, CEGIVR WHKRTEHUR \KFK G-BRMILY
UFHSWURP [Q [P RQAIFHYHGE WHPAWRGDDIQUASHAAR WH* RYHCP HABCR EQIDARQRMH\SHALLE SO P HOAR SUGASICR RUQMIAMROWH* RYHIP HED2 EQIDIRY
HGHHGE. WK G-BRUMY WHFHSW

SKHHG SKHIR™ DIGPKHIXQEH) DOGRMHUZ RB/R P LOULP SRWUH HARWLY, QGHOMUHDYDZ KRBIDQGQRAR Q) SOMEXTLS WFG! 6HARQRURKHAXEQYIMRD

3, QMM P HIQ/ WLV LOAKP HADY RUJLGDED H HRAKG RUDVIVP DL 1R \IP H\R WP H EH \KSSBP HOMG RULP HIG-G B\ RQH RUP RUH LQGHOMUAY \KSSBP HQBDKHHR
HOMHGLQR LQDFFR EDCFHZ LW WHWMP VKHBR

3, QMMNVBD P HOV DM Z KHQXWHGZ W BASHRAR D LOXIED HOAR LQMBMNRQDEHRXUMY R DSDMEXTUNHIHY P HIQ/WH CMVGHALLHG LQVKAK 6HRXUNY RUQ DYROG
5 HROMRQ RULQ DO LQEHOMUHXSSBP HABCKHIR Z W UASHRAMNR KA VHIEY DVARH L H3 GOMRQZ KLFK DQLOANTR HIAR LOMMZ WK BASHRAR 6HXUMEVR KDALY GH
DOGSD [EG

32 [1FH) P HDQY/ Z W BASHPAR WHERP SI). \WHADLP DQR WHYRIGR * LWHARY DAKIH H HAWH R 1LFH D SWMGHWD AKH [ LGDGADOR LFHU DAKIH RSHDIY
RILFHU DY H HRAYH YLIFH SUMGHVDD VHIRUYLFH SUMGHVDY  YIFH SUMGHMKH WHDAKUHURUDD DADKERAFDXUB \WH FRMRTPURUDD  DAMBQAFRQARTBU RUWH
VFRUABY RUDD DADEQAHFRARLY

32 || [FHV &HWLFDM P HIQV D FHWIFDMWIGHG B\ 0Q 2 11LFHU ( DFK VKAK FHMWLFDAM \KDDLGFOGH WH WEMP HOV SURMGHS | RULQ 6HANRD 1l DG R \KH H WA
BIUGE. WHSUIRVIMRQARHIR

32 SQROR &RXQHD P HIV DY RIQROLQZ UMY \KEMPAR PXARP 0 H A-BIRY/R GIDOFRXQHDZKR P D EHDQHP SR HHR RUFRXQHOI RUWH&RP SI) KDALY
GHIYHIG R WH 7 DXMMH LQ CFFRUEIFH Z W \RHAMIP VKHIR (DK \WAK RSLQRQ VKDELGFOGH WHWBAMP HON SIRYLGHG | RUIQ 6HANRD Ul DQG\RWHH \WONHNXULGE. WH
SUIRVIMRQ/ARHIR




32 XWBDAQ) Z KHXHGZ W UH HIHFHWR 6HRXUMAVR D) \HUHY P HI/ VEMPARWHSIRMRVR 6HAMRD  DVR D0 SDMEXOUMP H DB HXUMA/R KDALY
\KHUMAR! RUH DAKHQIFDMS DG GHIYHIG B\ WH 7 O0MH XQGHUWLY, QGGHOMUH H FFBWD 6HRXUMEY \WHIMR RUHFDRHBG B! \WWH 7 UAMAH RUDQ. SD) 1Q) DIHWRUGHIYHIG \R \WH
7UMAH RUDQ. SD Q) DIHQATRUFDCRHIMRQ RUWDAKDYH SUMRAO EHQ FORHBG E - 6HRXUMAY RUSRURY/ \WHIR |RUWH SD P HMRUBHGEP SIRQR ZKIFK PRH VRU
* RYHOP HBCR EQIDARVIQWHGHHWDY TP RXQNKDTKDYHEHHO G-SRIAGLOWKWAZ LW \KH 7 UARHRUZ WK Q. SD 1Q) DIHQVRKHAKDOWHE RP SO0 RAKDTKDYHEHHQVHA
DACHOIGVFIBIDAMG LOWKWE WHERP S0 Ll WHERP S0 \KDTIRADVIWRZ QSD L) DIHW SURVGHS KRZ HYHJ DAL \IKFK 6HXUMEVRUSRINROVR VKK 6HRXUMIA/ DUH\R
EHUHEHP HG SURR WHP DXUNW WHIR  QRIFHR XK UHEHP SMRQVKDTKDYH EHHDILYHO DV SURYLGHG QS WG 7 KUHH RUSURYIMRONDA CRALY VR WH 7 DOAMH\KDTOKDHEHHD
P OCHIRUJINQ) KK GRIFH DG F 6HRXUMAY IO @K R RULO WEVIMMIRY | RUZ KLEK RKHUG HRXUMIA \KDEDKDYH EHHD DAKHONDMG D05 GHIVHIHG SXAYKOQMR WH\MP VR
6HANRD

33HIRY P HIQVIQ (QAYIGOOFRERDIRY SIVGHIKLS NMLQAHIMH MOQANRAN FRP S0 @P WMGACELOW FRP SDQ. DARADIRY WKWWXQGFRSRIDAGRUIDG] DARY DO
RMHUHQMY RURJOQ] DR LFOXGQ) DIRYHIP HMWRISROWDOWEG YIMRQRUDDDIHA RUQIKP HOBIW WHIR

33UHGHFHARUGHRXAUW R D SDIRX@UG HRXUMY P HDQVHYHY SUHYLRXV6 HRXUW HYIGHH Q) DOURUDSRWNRQR \WH\VOP HGHBEWD/WDAMGHIRHG B VXK SDUMEX@IU6 HRXUW
DG IRIWHSXERH/R WY GHIQWRQ BQ 6 HRXUMY DAKWHNFDIMG DG GHDYHHG XQAHUE HANRQ LQOX R DAVWGMAR H5 RUMREBR 6 H-XUMY \KDOEH GHHP HG R HMGHFH
\KH\CP HG-BWD/WHERINVGHR. HG RUMRBR6 HRXAUMY

35 RERME®I2 [ IFH) Z KHQXVHGZ I URVSHRAARWH 7 OMMHP HOQV\WWHFKOWP DOR IWERDGR GUHARY WHRKIH H HRAWHR |LIFH) WHSUMG-OAMDQ. YIFHSUAMG-OAMKH
VHRABY  WHWHDAXUH D) WKWAR IR DR FRSRIDM \WKAWAR [ IFHURUDQ. RKHUR | LIFHURUDWMBAR [ IFHUR \WH 7 OXMKH PXMRP DUO  SHIRP 1QI IXGRNRQY P LUK \KRH
SHIRPHS B \WH 3HIRQ/ Z KR DAKH WP H \KDDEH WK RILFHY BAWSHRHD RUWR ZKRP DQ FRBRIDM WKWAP DMLY UH HIHG BFFDXVHR KV RUKHUNRZ G@IH R DG
| CP LADUWY Z L\K \KH SDMFXOINEWRW

3GHRUMEN P HOQVAKH GHEVG HRXUANAY DARHQINFDMG DG GHIYHIHG XQEHMLY, QGHMUAH

3GHRUNMKRTH) 3KREHUR 6HXUMEY 3 UHIIMAUHG KRTH)  RURKHUMP LOUWLP P HDQY\WH 3HIRQ RUSHIRQYLQ Z KRH P HRUQP HY D SOMEX@UG HRXUMY VKDIEH
UDIMMIGROWHERRWR WH&RP SI0. N-BWRDYEXUSRHLQCFFRIDGFHZ W WHWP VR \MLY, QG-

36HRXUNN 5 HILAL) DQG3 6HRXUM 5 HIMADY \KDTKDYHWHP HDQQIVDAHVRW Q6 HRNRD

36XEMADY” P HIQY Z W UAS-FARD) 3HIRD L D) FRERDNRQDABDMDP DNV R Z KRHRAMEDAQ) 9RIY 6\RFN\KDIDAMHWP HEHRZ QHG GLHA® RIQAWA®

B KK 3HYRORUE. RHRUP RHR IW6EXBMADUH/RUB \KFK 3HYRQDIGRHRUP RIHR W6EXBMADUHY LU 0Q JHHICSDNGHIKLS MQAHIMHRMP LOUHMW DABDIND
POVRUW R Z KRHRAMBIEQ) SDUGHIKLS RUMP LOULQMIVV\KDTDANHWP HEHRZ GHG B KK 3HYRQ RUB. RHRUP RHR IW6XBMGADUH/ RUB VKK 3HIRQOEGE RHRU
PRHR IWEXEMADUH/DQG UL DO @P MGSOMGHIKIS R Z KIFK VWAK 3HYRQRUIQ R W6 XEMADUHYLYDIHHDOSINGH

3700MM PHIQY DOG \EMPAAR WHSIRYIMRQVR $ WIFBI6HHD KDTOOR LGFOCH IWNKFFHARY DG DALIQY DQG L DAIQ WP H\KHHLY P RIMWDQRH3HYRQ DAY LQ
\IFK FEBCAW KHBXQEAU 3 700K WKDIDP HIQ HIFK VKAK 3HYRY 7KHWWP 37 UM DV XVHG Z W UAVSHRAIR D SDUAX@IUNVHUHY R WWH 6 HPXUMYA \KDIDP HDQ \KH WKWAH Z LW
UASHRAR\KDAHIHY

37 AVQGHQMUAS FW P HIQVWKH 7 DAY QEHIMUMHS FVR D/IP HBG
39RMY 6\WFN D/IBSTHG\RWRANR [0 3HYIRD P HIQV\KDUY LOMIMV SOMASDIRQ/ RURKHUHDXYDBON LOWH HTXW LOMMWKRZ HYHUGAMI DM LQVKAK 3HIRD

KDAQ REQY YRMY SRZ HJIRMWHHDRIRQR DP DNUW R \WHGLHARY RUWHHIXYDBQVR VKK 3HIRQ RIHUWDQ KDY QMY SOMASDIRYY RURKHUHTX YDBQWV
KDYQ) \KFK SRZ HJRQD B\ UDIRQR \WHRAFXUWHIAHR DFRQMYHA
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BHURD ' HLUICQDARQDQG7HP VR 6HXUMEY

D 7KHDIJWIDM SUGHSDODP RXQAR 6HRXUMIA/\WWDAP D EH DANHIFDMG DQG GHIVHIMG XQEHUWMLY, QGHOMUH LV XQIP WG 7 KH 6HRXUMAVP D EH IMKHG LQ RHRU
P RUH \HHY XS R \WH DJJUHI DM SUCASOOCP RXQAR 6HRXUMEVR WDAVHIEY [ URP WP H\R WP H DAKRU HG B\ RUSXUXOQANR D %RDUG 5 HROMRQ RUSXUXCQAR RH RUP R
LQEHQMUA \KSSBP HABDKHMR 3URJVR WH LQUWIOMKDFH R 6HRXUMEY R 0L VALY \HIH VKDIDEH HABEDKHS LQ RUSXIXCQAIR D %R0LG 5 HROMRY DG HWRW 1Q DD
2 1 LFHV&HWLFDM RUBNIEDKHELORHRUP RUHLQEHIMUA/\XKSSBP HABCKHHR

WHWE@IR WHEHXUMHYR \WHVHIHY Z KIRK \KDIDAMWN I XK WH6E HRXAUMH/R - \WWDAHIHY/TURP - DORKHUG HEXAUMHY

D0 @P IMKSRQ WH DJJ U DM SUGALSDOCP RXQAR \KH 6HRXUMEY/ R KDALY \WDAP D EH DAKHQIFDMG DG GHIVHBG XQEHWY, QG-OMMH H A-BWRU
6 HXUMEY DARHQNFDMG DG GHIVHIHG XSRQUHIMADIROR WIQMHUR  RUQH AKOQHIRU RUQ@X R RMHUBHXUMAVR \KDAHIHY

\WH DM RUGDM/RQZ KUFK WHSUGASICR WHEHRXUMISVR WHVHIHYLY'SD) CEGH DO RUWLCDOMAKH GMRXQARDAP D VR WHG HXUME/R \KDAHIHY
XSRQOWHUINKOGRH WHSUGRLSDOTP RXQABKHDAP DXUMY DOGWHSDFHY R SD P HQV

\KHUDM RUUDAY DAZ. KLFK WHE HRXUMH/ R WHVHIR AKDREHDULQM AR WHP DCHUR FOBPXOMINRQR XA UDMRUUDAY Ll D0

WHEDMRUCDA I URP Z KLFK WA LOMMWKDEIFRUXH WH, QMIBD. P HW DMVRQZ KUFK WA LOMMME L@EHSD, CEGIRAWHP DOGHUR GHMP LCDIRY
R KA, QMIXBD P HQV DMV WHSTFHY R SD P HAVDQG\WWHUHFRIG EMI RAWHGHMP LODIROR KREHY\RZ KR LOMMXWYSD CEGIRQDQ KK, QMINBD P HQV DMVRU
WHP DQQHUR GHMP LCDIROR \KFK UHFRGADM/

WHUWKWI 0Q VR H WOG\WWHLQAMNED, P HYEHIRG/DIGWHGAUDIROR KK H WMRD

WH SHIRG RUSHIRGY Z WLQ Z KIFK WH SUFH RUSUFHY DAZ KIFK. DG WH WP V DG FROAMRQY XSRQ Z KIFK 6HAXUMAVR WHVHIHVP D EHUGHP HG 1Q
Z KRBIRUQSOWDWHRSIROR WHERP S0

WHREQIDARD Ul D) R WH&RP SO R UHEHP RUSXURKDH 6HRXUMIEV R \RH VALY SXUXOQAR D) MCNQY) 1XQG P DQEDRY WP SWRQ RUDIDRIRYY
SIRYIMRY/ LGFOAQ) SD P HQWP DEHIQ FDK [QVDM CAIROR I XMUHMQNGQ) | XQ5 REQIDARY/ RUDAKHRSIROR DKREHMHIR DG WH SHIRG RUSHIRG/Z MWIQZ KIFK \KH
SUFHRUSUFHVDAZ KIFK  DOG\WHWP \/DQG FRQBURQYXSRQZ KK 6HRXUMEY/R \KHVHIHAKDEEH BHGEHHP HERUSXURKDHG 1QZ KRBIRULQ SIIWSXUXOQMR\XAK REQI DIRQ

WHIRP R WHEHRXUMW/R \WHHIH/LFOGQQ WHIRP R \WHEHWIFDMR $ XWHQINFDINRQ | RV VHIHY

L RMHWDQGHIRP LQDIRY/R RHWR\DOGS 6 GRALY RUIQ LQADUDCP XOMEBIWHIR  WHGHIRP LQDIRQVIQZ KLIFK WHG HRXUM/R \KHVHIEY
\KDIEHMKCED!

D0 DQGDORKHMWP V LGFOGQ) WP V R WWHH WACSSOFCEG! UHDWY R OQ DAMRQ RUBP DAY R \WHEHRUMEVR \KDAVHIHYDOG 00 XU
IRUMH REQIDARY/ R \KH &RP ST Z LW UASHAIR \KAK BHRXUMY  Z 1\ UASHRIR \MAK VHLIHY  Z KLEK \MIP \V \KDEDCRAEH LGFROUIMMOAZ WK \WH\MP VR WY, GEHMMH DY/
PHEGE D) \XSSBP HBDLQEHQMM (FOGQ) O WP VZKIFK P D EHUIXUWHGE: RUDGYIME®I XQE-US QWG 6\BM/ @Y \ RUUHI XDRQY RUDGYME® LQ FRIGHRANRD Z \K
WHP DIHMY R 6HRXUMEVR WDANHIHY

Z KAKHH 6 HRXUMAY DIHIWWXCE®IDY D* GEDOS HRXUMY DG LOVAK FDH WHWMIP VOQGWHIGHQWW R WH' FSRMIY | RV \HIHY

Z KHAHUWKH 6 HEXUAMY Z LEDEH FROYMMED LQR RUH FKOQIHIE®! | RUVKDWY R FRP P RQWREN . SUH HUMHG WRAN RURKHUMAPXUAMY R WH&RP SO RUDQD
RKHUSHYRQDG U \R WHWWIP \/DQG FRAMRQY XSRQZ KLFK \KAK 6 HRXUMIAY Z LEEH\R FROMME® RUH FKDQIHEG! LGFOGQ) WHFRQYHMRQRUH FKOQIHSUFH DY DSSTECE®
RUKRZ IWZ LODEH FOBX@AG OQG P D EH DOWMAG D) P DDA RURSIRID DAKH &RP SO0 IV RIMRQ RUWKH KRTHMT ROMRY FROYHMRQ RUH FKOQIH | HDMUBY DOG \WH
CESOFEGIFRQMMRQRUH AKOQIHSHIRG




LI REHJWIOD WH SUCHSDOCP RQAKHIR  WH SRMRQ R \WH SUICHSDOEP RXQAR 6 HRXUMHW R WH VHIHY Z KLIFK WKOOEH SD CEG XSRQ GHFOIDARQ R
CFAHBLDARQR WHP DXUMY WHIHR SXYXOQWR 6 HANRQ

0 DEAWRDORUA! HHN YHWVR * H DXORUBMIRMHFRYHION Z KIFK P D LGFOGH [P RY RAHUUMIANRYY BMMRNRY/RQWHE&RP SDQ IV CEONV
RUWH CELOW R \WH &RP SDQ IV 6XEMADUH\R LGRXUDEAMRIOLGE-BMIHW LWKH DEAMRIOWRXUMA/ FUDMCHY/ SO GYIGHIBY RUP DNH GMMBAMRYY LQ UASHRAR \KH
FCSMIDWREN R WH &FP S0 RUWH &RP S0 IV 6XEMADUHY BGHP FOSMIDVIRN  SOFH UWMMRIRDY RO \WWH &RP S0V 6)XBMADUA CHOW \R SO GYIGHIBY POH
GMMBMRYY ROMDQM HUDXHN P DNHLQYHAR HIVRURKHUUWMMARMS SO P HOV VHORURKHZ VHGVGRHR DAHIV HIMILQR VB! GDHEDAN WIQLRNRYY HY DIHIQWIQIRNRYY
Z LW MRANKRTHY RUDH LIDAY WKHRUVHIWRAN R \WH&RP SIQ V6 XEMADUHY RUHITHAD FRORIEDAR) RUP HJHJ RUINLQDGADOFRYHION ZKIFK P D LGFOGH [P RY RKHU

| LDOADOARYH QW 1 LQDCADORRYH QW \WDAHTXUH \WH &RP SO DG LW 6 XEMGDUHY\R P DQEIQ \VSHAL LHG LOMAWMWARYHIIH |1 HS ADUH FDK 12 EDHG DAMHNEDHS RU
RKHIILCDCADODARY SURVIGHG I RUZ W URVSHRAR WHE HRXUMWVR - \RHVHIHY

Ll RMHMWDQGRILY WHFROQRUPXUHER 1OZ KIFK WHEHRXUMEVR \MHVHIHY DUHGHIRP LCDMG LFOAQ) EXWIRAP WGWR | RIHIQPXUMEA

WH\WP VOQG FROGURYY Ll DY XSROZ KIFK WH&RP SDQ \KDIED CP RXQNVLQ DEAMROVR WHWBAG LOMBMAVSUP 1XP Ll DY DQG SUCASDOIP RXQVR
WHEHXUMEVR \WHVHIHAR DY 6HRXUMKRTHAKDAY QRAD? 8 QWGEVBIM/SHIRG |RUHEHION SXSRH/

DD UAAMRNRQYRQWEQW HJ \DBIRUDAI QP HONR WHBHRXUMEVR WHVHIHY DOG

\KHERGDIRQWLP VR \WHEHXUMW/R \RHVHIHY

$ @GHXUMAVR D) ROHVHIH/ \KDEDEH \KEWEMID [GHWFDOH FAHBAD/P D RMHZ IVH EH SURVGHG LQ RUSXUKDQR DD \KFK %RDG 5 HROMRQ RULQ D) LQEHOMUBY
\XSSBP HOBCKHHR

1 D0 RO \WHWP VR WHVHIHY DHBABEQKHSG B CRNRQ\ENHD SXWXBOAR DYROG 5 HROMRQR WH&RP SIQ DFRS\ R DR DSURSUDM UHRG R XK CRNRQ WKDIDEH
FHWIHG B \WWHVHUARY RUDQ DAMMBQAVHUHARY R WHE&RP SDQ- DG GHIDYHIHG VR \WH 7 UMAH DARUSURUMR \WH GHIDYHY R\WH 2 [TIFHYY &HWIFDM R \WH&RP SO VHND)
| R WHWP VR WHVHIHY

GHXUMAVR D) SOMAXOUMHIHVP D BHIWKHE DAYDURVAP B/ Z 1\ G HHADMY/RQZ KIFK \WHSUCASDORUD) LOXBID HOAR SUGALSDOLYSD) CEGH Z W G| HIHQNDAY

R QMMM D) RUGLIHHAP HNRG/E. Z KIEK UDM/R LQMMP D EHGHAMP LGHG Z W G HHMWEDMYRQZ KIFK WA LQMBP D EHSD CEGIDQGZ LK Gl HIHQNHE-P SIRQ
sV,

6HRQ ) RP R 6HRXUWH/DQG 7 UXMMHV & HINLFDWM

7KHBHRXUMY/R Q) VFUIHY/ DOGWH 7 DMV FHWLFDMR DAKHQIFDARQWR EHERCHE! \KAK 6 HRXUMEV \KDITEH\XEWEMDDM R \WH\MIRIDQG SXBRWDY/ \HWVRW LORCH
RUP RUHLQGHQMUA/ \XKSSBP HQEOKHHR RUDY SIRYIGHG LQ DYRIG5 HROWRY DOG\HVRWK LQDD2 | LIFHV&HWIFDM DQGWH P D KDYHKAK GINLY QP EHYRURKHUP DN
R IGHNFADNR RIGHLI QDR DG \KAK BIHIBY RUHIERYHP OV SUQMS OKRIUIBKHE RUHIWDYHEWHIHRQD/WHE&RP SDQ P DY GHHP CESURSUIDM DG Dy DUH GRAGFROAAMY
Z W WHSIRMRQ/R WY, GEHIMH RUDVP D EHUHNXUG\R FRP SO Z WD) @7 RUZ W D) WXGIRUU-IXTMRQ P OEH SXOXOQAKHMR RUZ MW D). XBIRUBIXDIRQR 0Q
HRXUMIVH FKOQIHRQZ KUK 6HRXUMEVR WDAHIHVP D EHOMG ROARFRIRP \RX\DIH

BHURD ' HORP LCDARQY 3LRMMRQVIRU3D P HW

7 KHEHPXUMA/\KDTEH XCE® Dy U MG 6 HRXUMIY DG LOWH GHRP LGDMRQ/R RHWRADQGS 6 GRMLY RUDD LQADUDCP XQISBIWHIR  \KEWMAAR 6HANRD

D  7KHEHRXUMAVR D SOMFX@UNVHIN/ \KDIEHDULQMIMGD CEGIRQWH CDA DQG DAKH IDM\SHAILHG Z W IASHFARWDNHIEY 6XEMPARGHAMRD D WH
SUGASTOR  DYG \WH LOMBUARQ WH 6HXUMIEVR DO VHUHY/ D/Z HDDVOQ SUP P WHIRQLQ FDHR UH3HP SWRQ\KHIFR - SURUVY P DXUMY \KDEDEH SD CEGH LQ \WH FRQRU
PUHR R \WHS QNMGE\BAVR $ P HIFDWWDADAKH\WP H 1Y G COMIEHU RUSXECE DG SUYDMG-EAWVDARHR ILFHRUDJHR. R \WH&RP SI) P DQEICHS | ROWDASXSRH ( 0K
6HRXUMY \KDOEHEMS\WHEMR LW DAKHUFDIRY , QMIMNRQWHSE HIXUMMAKDOEHFRP SOMSRQWHEDAVR D @D \ HIUFRP SRHGR WHOH @D P ROV




7 KHLQMAHNOQXDE HQNRQDQ 6 HRXUW \WDAY SD CEG DGLY SXGAXDD SDGRUGKO SIRYIGHGIRURQDY |, QMHWBD P HQW DMI RUG HRXUMHVR WDAH IR \KDOEHSIG
\RWH3HIRQLQZ KRHQ@P H\VRG6HRXUMWY  RURHRUP RH3UHEHRHARUG HRXUMAY LV UHI IMLHG DAH FBRVHR - EXM AN RQ\WH U XOUUHRG GOM | RIVXAK LOMVWWOQWXEI HOV
, QWHHYHAKDADY 6 HRXUW R D SDUMRXO@UVHIHY RUSRINRQ\WWHIR LV FXXBG | RUUHEHP SWRQ DG \WH UHEHP SWRQ @M LY \MEVHDXHAR D U XOUUBHRIG DM Z W UASHRAR DQ
, QMIABDY P HQN DM DQG SURUMR XK, QRUAXB D, P HQW DM LQMBHARQ VXK 6 HRXUWY Z LAOEH STG XSRQ SURHBINRQ DG VWUHIGHUR  \WRK 6 HRXUW Dv SIRMGHG LQ6HANRQ

$Q LOMMNRQDY 6HRXUM \WDAY/SD CEGI EXAY CRABXGRNDD SOGRUGO SIRVIGEIRJRQDY , QMIMBD P HYV DMIRUBHHUMA/R \KH\CP HVHIHY KHHQFImG
3' HDGGMG, QMY \KDED RWWZ [\ AHDJH VR EH SD CEGI VR WH U MG KRTHJRQ WH UHBY DOV XOUUBFR G DME. YILHR KDYIQ) EHHQ\KAK KRTHJ DQG\KAK ' HDXGAG
, QMIWNKDIEHSOGE, WHE&RP SIQ DAWHBRIRQ D/SIRMG-GIQFINH  RIFDANH  EHBZ

7KH&RP SIQ PO PINHSD PHOAR 0Q ' HDXGMS, QAMHXRQ 6 HXUMEV AR WH 3 HYRQVLQ Z KRH QP HYAKFK 6HRXUMEY ROWHUBASHRH 3UHE-FHWRU
GHOXUMA/ DUH U MG DAKH FRH R EXMQHN RQ D \GHADOUHFRG GDM |RUWH SD P HOAR \KFK ' H DXOMG , QMIMVZ KLFK WKDDEH 11 HG LQ WH IRTBZ Q) P DQGHJ \KH
&RP SOQ \KDIDGRM \KH 7 UXMAHLQZ UMY R \KHIP RXQAR ' HDXGMG, QMIMBUIRSRHG \R BH STG RQ HIFK \KFK 6HRXUMY DG WH MR WH SURSRVHG SD. P HWDQG DARH
\OP HWP HWH &RP S \KDIDG-SRMZ LW WH 7 UK\WH DQ TP RXQAR PR HIXOOWR \WH DJJ U DM P RQABURSRVHG VR EH SOIG LO UAGHRAR \KFK ' H DXEAG, QAUHKRUMKDT
P DNH DWDQIHP HOV\DIV CRRLY R \KH 7 UXAH | RUVKAK G-BRIVBUIRUR WH DM R \WH SURSRVHG SD P HIMKAK PRI Z KHQ GH-BRVMG R EH KHIS LOWKWRUWH EHH IWR \KH
SHIRYY HUMBG\R KK ' H DX, QAIHAXADY LO MY FIXVH SURYVLGHG 7 KHIKSRQWH 7 UMAH\KDIDI L DVSHADOWHFR.G GDM | RUWH SD P HAR KK ' H DKGMG , QMAINZ KIFK
\KIDRAEHP RHWDD  QRUBWWDD @ VSURMZWHOMR WHSIRSRHESD P HYDGRABWWKDD @D VONMIWHUFHSWA WH7OMMHR \WHQRIFHR \WHSURSRHS
SO P HQA7 KH 7 MMH\KDDSURP S QR WH&RP SDQ R \KFK \GHADOUHARLG GDM DQG LQWH QP HDQG DARHH SHOHR WH&RP SDQ \KDEFDAHRIFHR WHSURSRHS
SO P HQAR VKK H DX, QMIADQG WH\SHADOUHFRG MWHH RAVR EHP DGG | LXWADW SRUBIHSUHB0G W HIFK 6 HRXUMKRIEHUDAKLY RUKHUDGEHAN DY IWBSHILY LOWH
BHXUMY 5 HIMAL DV KHHQOWIGHIGHS QRAGWKDD @DV SURUVR VKFK \GHADOUHFRG DM 1 RIFHR WH SURSRVHG SD P HOAR VKK ' H DXGMS , QMIADS WH\SHALDD
UFRE @M WHHRUKDYQ) BHD P DGG D/ DRMOG KK ' HDGMS , QMIWKDIDEH SOG R WH 3HIRQ/ 1O Z KRH QP HY/ KK 6HRXUMEY/ RUWHUUASHRARYH 3UHG-FHIRU
GHAXUMEY DUHUH MG RQVKFK \SHALDOUWHR G DM

7KH&RPSI) PD PONHSD PHQAR [Q ' HDXOAG, QMINRO DD 6HRXUMVIQDD RKMHUQY | XOP DOQHICRMGFRQMMMAZ W \WH BTXUP HOVR 0Q
\HRXUAN H FKDQIHRQZ KLFK VKK 6HRXUMI/P D EHOMMG DG XSROVKFK QRIFHDYVP D EHUIXUGE \KFKH AKOQH Il DWUQRIFHILYHDE, WHERP SIQ \R\WHT7 UMMHR
WHSURSRHGSD! P HYSXWXOQAR WY FIXAH \KFK P DQGHUR SD P HQNKDTIEHGHP HSSURNTEBIE, \WH7 UM

8 QBWRKHZ IVHVHVRI LODYROLE5 HROWRQ RURGH RUP RUALQGHOMUA/\KSSBP HQBOKHHR FABEDAKLQ) WHWWP VR DO VHIH/R 6HRXUMEY SXYXOQAR 6 HAURQ
KHIR \WH\MP 2 BIXOUBFRGEOM DYXHEIQWLY6HANRQZ LK UASHAAR DVHIHVR 6HRXUMIB/DOGE0 |, QRUAKBD P HQN DI RUVKFAK VFLIH/AKDEP HIQHAKHUWHI LMHON
@ R WHP RN P P HADAD SUHFHAQ) \WH P RQK LQZ KIFK 0O, QMMMNBD. P HMY DM FWEEQKHS | RUKAK VIV SOBOQNR 6HAIRD  KHIMR \KDIDRAXU LL \WKAK, QAL
3D PHWW DMLWHILWED R DP RQK RUKHI LMD R \WHP RQN1QZ KIFK DR, QMIWBD: P HIV DMPABEDKHS| RUVKAK VHIHVSXAOMOQAMRGHAIRY  KHIR \KDORFFXU
L \JFK, QMIANBD, P HQWY DMLVWHILWHON G R DP RN Z KHKMHURUGRAKAK CDMLYDISMGHY D

6XEMPNIR WH | RIJRQ) SURYIMRQ/R WY 6HRANRD HIFK BHRXUM R DVHIHY GHIVHIHG XQEHUWY , GEHQMH XSROWIMHUR RULQH AKOQIHIRURUIQ @K R 0 RKHJ
SHRXUMY R \XAK VHLIH/AKDTFDUY \WH UL KWAR LQMIAXNIFRHG DQG XQBOG DGR CFRUXH WDIZ HIHFDUIHG B, XK RMHUG HRXUMY




6HARQ ( [ HHMRQDQG $ XWHIAFDWRQY
7 KHE HFRAUWMHWNKDOEHMI(HSROEHDOD R WH&RP SDQ B RHR W2 [IFHY 6LIQXAHVP D BHIQWHIRP R DP DOXBORUI CAUP LIMIQDMA

7KHERP S0 P D XVHWHI CAVP LOIMIDMAR D) 3HYRZ KR\KDEKDYHEHHQ D2 |1 LFHU QRE WWAKEOACQ) \KH | CRARDADAKHP H\KHE HRXUMA/AKDTEH DAKHNEDMS
DG GHIYHIHGRUAVSRHG R \IKFK 3HYIRO\KDTKDYH DGR EHVKAK DOR I LFHUR WHERP S0 7 KHBEHRXUMEVP D FRQEIQVKAK CRBIRQY GIHIB/RUHIERUHP HON UG
B Q¥ WNH ROYHUGIRIXNIIH ( CAK 6HRXUM \KDOEHEMSWHAMR IWDAKHONDIROE, \WH7 UMM

$ 6HRXUMY \KDIDCRAEH YOIG XQADDAKHQNFDAMS P DOOD B\ D DAKRU HS VIR R \KH7UMM RUB! DO$ XKHIFDIG) $ JHIVEXFK W QDMUH KDIDEH FRIFOMYH
HYLGHIPHWWDAKH 6 HRXUMY VR DARHQNFDMG KDY EHH GX® DAKHMADAS DG GHIYHIHS KHHXQEHUDOGE WDARH KRTHULY HON®G R WHEHH IWR WY, GEHMH $\WIQ WP HDQG
IURP WP H \R WP H DI\MU\WH H HPAURQ DG GHIYHY R WY, QHOMM WH &RPSIQ PD GHIMHUGHRXUMMY R DQ \HIHV H HAMG B\ WH &RP S \R \WWH 70MM 1RU
DAKHQIFDIRD \RIHKHUZ [\ DZ UMK REUR \WWH&RP SIQ | RUWH DANHQIFDINRQ DG GHIVHY R \KFK 6HRXUMAY MIGHS B\ D2 11LFHU DG \KH 7 UAH LQ CFFREDFHZ W
\KFK Z UMD RLGHVKDEDARHQNFDM DO GHIYHKK 6HRXUMAY

, QDANHFDALY \XAK 6HRXUMEY DG DR WH DEAWRDOUHGROIEL DA/ XQEHWLY, QGHOXUHLO UHIDNRQWR VKK 6HRXUMIA WH 7 OAMMH\KDXEH HQNBG\R WHFHYH LI
UIXHIMG DG \VKEMPANR 6HANRD \KDIDEH | X@ SURMAMG LQ UHDLQ) XSRY D02 SIQRQ R &RXQHOWBMY) \WDAKH IRP DQG WPV \WHBR  KDYH BHHD HIMIEDKHS 1O
FRQRP LW Z W WHSUIRMRQ/R KLY, QEHIMUH

7 KH 7 UXMMH VKOEDQRABH UHTXULHG R DARHQIFDM \XFK 6HRXUMIY/ L \WWH MKHR VKK 6HPXUMEY SXOXOQMR WY, GEHIMUH Z LEDDH HAAKH 7 OMMAY RZ Q UKW G/ RU
LP P XQWNA/XQEHMHE HRXUMIY DG WL, QGHOMHRURKHZ IVHIQDP DGHANDAY GRABDRIED CFAHBEGIVRWKH7 U0MAH

6HURY 5 HIMADWROR 7WDQMHJIDQG( [ FKDQIH

D 6HRXUMH/R DQ \HIH/P D EHH FKOQHSE XSRO SUMHBIRQWHIR DARHRIIFHRUDIHR R WH&RP SO0 GALIQDAG | RUMKAK SXERH | RURKHUGHRXUMEY R
WA VHIHVR . DANRU HG GHIRP LODIRQY DQG ! RUD@NH DJJ U DM SUGFLSDOTP RXQAXSRQSD P HAR DVKP \KI I LAHQWR FRYHUDQ VB RURKHUIRYHIP HQBOFKDU HLQ UHDMRQ
WHIR DD/ SIRVGG LOWLY6HAIRY , QUASHRAWR DD 6HPXUMIEV VR \KUHIGHHG | RUH FKOQIH WH&RP SO0 \KDIDH HOAM \KH 7 OMMH KDEDDAKHQIFDIM DG \KAK RILFHRU
DIHR \KDEGEHIYHULQH FKOQIHWHH ROWH G HRXUMY RUSHRXUMEY R \MH\VEP VAL WDARH 6 HAXUMKRTEHUP DNGQJ WHH FKOQ) H\VKDEEH HQW@G\R UFHYH EHOUQ) QP EHY
RVRQMP SRIIHRAO RAMBEQ)

E 7KH&RP SIQ \KDOONHS RUFDAVH\R EH NFBWDAIW R LIFH RUDJHR. GALIQDMS | RUVKAK SXUERH D UHIIMMURJUDIMMY  KHIHQ U HUMHG \R DY WH 2 6HRXUMY
SHIMMI  1QZ KIFK \KEMPAMR \KAK BDREIEG! WIXDNRY/ D/ IMP D SHAUEH \WH &RP SO \KDEDUHI LMAMUARH 6 HRXUMEY DQG \WH WEBQAHY R 6HRXUMY D 1Q \KLY $ WIFG!
SURYIGHE D5 Z KLFK DADTUDRIEGIWP HAKDTEHRSHDI RUQSHRNROE, WH7 UMM 7 KHUHI MABUI R ARHSXERHR UMY 6HRXUMAY/ DOG\BQM HUR 6 HRXUMEY DVKHIHO
SURYIGHG\KDOEHCBSR QMG DVDAKRU HEE YRG5 HROWRD \KH2 6HRXUMY 5 HI AT

8 SROWKWHIEUI RMEQYHUR DY 6HRXUY DAKHR | IFHRUDJHR R \WH&RP SO0 GHLIQDAG | RUKAK SXSRH \WH&RP SO0 \WKDEH HRXAM WH 7 OAH\KDEDAXHNDM
DOG\KK R I IFHRUDJHR \KD@GHIYHULQWHQP HR \WHWIQW HIHHRUMDQM HH/DQHZ. 6HRXUMY RUBHRXUMM/R \RH\DP HVHLIHY DY ARH 6 HRXUMY SUAHQMG | RUD@NHDI I W DA

SUCGASDCIP RXQWV

$ @BHRXUMHY SUAHDMS RUKUHOEH G | RUH FKDQIH RUG MADARQ R DO HJ DY SURYLGHG LO WKLY 6 HANRY \KDEH CFFARP SIQHG U \R UTXUG . WH&RP SO RUWH
SHRXUMY'5 HILVADU B\ DZ UMKRLOXKP HONRULQKIKP HOVR WDQY HU LQIRP \DIM CRRLY \RWWHERP SDQ RARHBHRXUMY 5 HILVADU GXO H HRWGE! \WHUHI MM G KRTHURUE
KK KROHVGO DAKRU HSDARCH LOZ UMY

F ([ A-BAD/ SIRVIGHG SXUKOQAR 6HRAIRD  SXUXOQANR D 9RO 5 HROWMRY QG VHATRW LQ DQ 2 1 LFHIV & HWIFDM RUHMEQWKHS 1O RH RUP RUH LQGHYMUY
\XSSBP HQEOR MY, QGHYMH QRVHYLFHRKOI HVKDTEHP DEHI RUDY. H FKOQHRUWIMADAROR WY HUR 6HRXUAEY RUMMHR Q. 6HRXUMVIQFDHR SOMPOBHG-P SURQ
R DQ \HIH/ EXVWKHERP SO PO UIIXLHSD PHAR D\KP \K | LAHWR FRYHUDD i RURKHUJIRYHIP HQBORKDU H LQ UHIDNRQ MHIR. RKHUWDD H FKDQIHY SXOKOQNR
HAURD  6HAURY  E OG6HURD  (RAQYRYLQ DQ WIQMHJ




G 7TKHE&RP SIQ \KDIDQRABH BTXUHG L \R IMKH H FKOQIH RUG IMMWWHWEQYHUR DY 6HRXUMEY GAUQ) D SHIRG BHILQQAQ) DAWHRSHIQ) R BAMICHY @V
EHRHWH@ R WHP OO R DQRIFHR UE-P SIRQR G/ WDQ DIDWH 2 XWBREQ) 6HXUMAY/R \WH\EP HVHIHY DG HAQ) DAKHFRHR BAMCHVRQWH@ R KK
POOY QRU L W UIIMMWHWIQIHJR RUH FKOIHDQ 6HRXUMAYVR DD VAIHY RUSRMRQ/\WHIR FDEDEG | RUUHE-P SIRQ RKHUWWDD WH XQUHEHP H5 SRIRQR DD \KFK
SHRXUMIVEHQ) UHEHHP HELQSOW? KHSIRYMRVR WIVEHANRD  DUH Z W UAS-RAR DY * GEDOSHXAUMY VEMPARGHANRD  KHBR

6HARQ 7H? SRDU 6HRXUMHY

3HAQ) WHSUHEDDIRQR GHIQWH6HXUMAVR 0 VHIHY \WH&RP SDQ P D H HPAM DG \WWH 7 OXMH \KDEDDAKHQIDM DG GHIYHU WP SRUDY 6HRXUMA/ SUQMS
OARIDSKHG RUWSHZ UMKD R 0O DARRU HG GHIRP LQDIRD 6XFK WP SRUDY 6 HRXUMMY/\KDIDEH \KEWBQADMD LOWHIRP R \KHGHIQUWYHBEHXUAMAVIQ@HK R Z KIFK WH DU
IMKHE EXVZ LW \KFK RP WIRQY LQAHWNRQY/DQG YOUDIRQYDYP D EHCBSURSUDMI RAAP SRIDY 6HXUMEY DEDVP D BHGHAMP IGHGE \WHE&RP SDQ ( YHY WP SRIDY 6HRXUW
R DQ HIH/\KDOEHH HXMGE \WHERP ST DG EHDAKHQIFDAGE! \KH7 DAMMH XSRQWH\OP HFRQAWRQY DG LQ \KEWEQAED WH\CP HP DQGH DG Z LW ONHH | HRAAVD/ARH
CH LQUYHBHXUMAVR XA VHIHY ©  LKRAWQEHHADY GHD \WWH&RP SO Z L@H HPXAWMDQGZ LA XUV GH LQMYHB HRXUMIVR XA VHLUHY DOGWHIHKSRQDD. RUDIDAP SRUY
BHXUMAV/R WA VHUHVP D EH\KUHIGHHG LOH FKOQIHWHIH RU Z AKRAWAKDUH\R WHKRTHY DARHRIIFHRUDJHR R \WH&RP SDQ GALIQDMS | RUWHSXUERH DG \WH
7 OMMH\VKDIDAKHIWFDM DG VKK RN LFHRUDJHR WKDEGHDYHULQH FKOQIHI RUVKEK WP SRUDY - 6HRXUMYS/ DQHTXOCD)J U DM SUGHSDOIP RXQAR GH LQMYHBHRXUMVR \KFK
VHUHY XQBW WH &RP SO DGYLVAY \KH 7 OAKMH R \KH H | HRAKDAGH LQMWYH 6HRXUMEY GHHS GRABH H HPXNG DQG | XUQMKHS XQIDI XUMHUGRIFH | R \KH &RP SI) 8 QMO\R
H AOQJHS WHWP SRUDY 6HRXUMEVR VKK VLY \KDEEH HOMBG R WH\CP HEHH LW XQEHWMLY , GEHQIMUH DY/ GH LQUYH B HRXUMISVRL \XFK VFLIHY DANHQIFDAG OQG GHIYHIG
KHIHQEH

6HARQ 0 XWDWGS ' IR HG / RMRUGWB 6 HRXUWHY/

,QFDHDQ WP SRIDY RUGH LQUYHE HRXUMY VKDIEHRP HP XWIDAG RUEHGHAR H5 GURUMEDD WHERP SIQ \KEMPAR WH QH WXFFHHEQ) HOAMIFH \KDEH HXM
DOGXSROWH&RP SO IV UHDXHWARH 7 U0KAH \KEMAADY D RUADIG \KDTDAKHQNFDM DQG GHIVHU DQHZ. 6HRXUMY R \KHMEP HVHIHY BHDUQ) D QP EHUCRAFRQM SRIIGHRAO
RAMBOAQ) LOH FKDQIHDQG\XEVMMNRD! RUKHP XWIDAG6HXUNWY RIQTHK R DUGLQVKEWMANRD! RAKHEHXUMY \R GAMR HE GUWRIERBD , QHYHY FDH\WHDSSIFDQWVRUD
VDA 6 HPXUMY VKD XUNK VR VWH & RP ST G WH 7 UXMIMH \KFK VHRXUMY RULQEHP QW DVP D EHUTXBGE. \WHP \RADYHHIFK R \WMHP KD BW DQG LQHYHY FDHR
GHIKAIRY GRWRUMH VWAKH CESTFDQWKDTOOR | XUQMVK VR \WH&RP SDQ DG WH 7 UAAH HY.GHIFHVR WHUVDIN CRMROR \WHGHIKARY GRWRUWH WA WH CSSTEDQAV6 HXUMW
DGR WHRZ GHIKIS WHIR 7KH7UMAHP D DAKHQIFDMOQ VXA VKEVMMAG 6 HRXUMY DQG GHIYHUWH VP HXSRQWH Z UMD BINXHIMRUDARRU] DROR D) RILFHUR WH
&RP S0 8 SROWHIWKOFHR DD \KEAGEHRXUMNY \WH&RP SDQ P D UTXLUHWHSD P HOAR D\KP \KII LAHWR FRYHUDQ \if RURKHUIRYH.CP HQBOFKDLIHWDAP D EH
[P SRHGLOUHDWROWHIR DOGOQ RM-UH SHOAY LGFXAQ) WHI HVDQGH SHOFVR \WWH7 UMMH FROGHRAMG\RHUZ LW

,QFDHDD 6HRXUM \KDAKDY P DMUHG RULY CERXR P DMUH \KDDEHARP H P X\MDAG RUEH GHAR HE GWRJVEDD WHERP SIQ PD LOXMIGR IMXQ) D \NEWWAM
GHRXUMY SO RUDAKRU] HWH SD P HOAR WHVEP H Z KRAWKUHGHUWHBR H A-BAQWHFDHR DP XWWMDAG 6HXUAMNY L WH DSSTEDONRUMKAK SO P HIANKDID XUNK VR \RH
&RP SO DOGWWH 7 UAH \XAK VHRXUMY RULQEHP QW DVARHL P DL BT \R \DYHWMHP KDL GW DG LQFDHR GHMKRNRY GAW RUWHWHYLGHIFHWR WH\DIM CRMRQ R \KH
&RP S) DOGWH7 UMMHR WHGHIKANRD GWRHWR \VKFK 6HRXUMY DOGR \WHRZ GHIKLS WHIR

( YHY USOF-P HQASHEXUMY IWKHS SXUKDQMR \WH SIRYIMRQV R \MLY 6HRAIRQ \KDIDFROWYMM 0 DEAMR COFRERMCOREQIDIR) R \KH &RP SIQ Z KHKHURUQRARH
PXMDMS GAR H5 GMNRJVIRBR 6 HXULY \KDDEH | RXQG DAD). WP H RUBH HJRAHEGI B, DO RQH DG \KDDEH HQM®G VR DIDWH EHHIWR MY, QGHMUH HNXOD DG
SURSRWRDAMY Z W DY DQG DIRKHUGHEXUMEVR WHVDP HVHIHYGXO [WKHE KHIKQEH $ @6 HRXUMIEY KDIEH KHIB DQG RZ GHG XSRQWHH SUHW ARQAMRQWDWKHI RBJRQJ
SUIRMMRQYDHH FOMYHZ 1K UASHRAR\KH UWHSOFRHP HONRUSD: P HQAR P XMDMS GHAMR H5 GANWRIMRBR 6 HRXUMAY DG KDIDSHFOGH WWWHH \WONDY 1XO D DQG DORKHU
WKWRIUP HAHY QREWWINEQEQ) DO @F ROVEIMMH MM RUKHI-D WUHIRMGVRWHFROUDY Z K UASHAVWR WHU-SORHP HOWRUSD, P HOAR QHIRICEGILOXKP HOVRURKHU
VHPXUBNEY Z KRAVARHUNXUHOGHU




BHURY  &DCRHIMRD

$ @BHRXUMAY/ \KUHIGHHG | RUWH SXSRH R SO P HOVUHEP SURQ H FKOIH RUUIVADIRQ R WY HUNKDD L \KUWHIGHHG \R \WH &RP SDQ. RUDQ SO LQJ IHQWEH
GHIVHG\R \KH 7 OAMH I RUFDGRHIDMRQ RU L \KUHGHHG VR WH 7 OMH \KDODEHFOFHIBG B\ IWDQG QR 6HPXUMIV\KDOEH IMKHG LO@HK WHBR H FHBWDVH SUAKO UG
RUSHP WKGE 00 R WHSIRMMRVR WY, GEHIMH 2 QUANEWAR \WHERP ST DAKHWP HR \KFK \KUHIGHU WH 7 DM KDGHIYHR WHE.RP SO0 FOGRHBG 6HAUMEY
KHIB B \KH 7U0MAH |, Q\WH CEVHOFH R XA UADEWAKH 7 UMAH P D GVSRH R FOCRHBIG 6HRXUMAY LQ CRRRUEIGRH Z W LW ABEDLG SURFHOAY QG GHIYHUD FHWLFDM R
AVSRLNRO\RWHERP STD 1 WHERP S0 \KDDRKHZ VHDFTUH D) R \KH 6HXUMAY KRZ HYHU VKAK CFDAMMWRO KDRARSHIDA D/ D UHEHP SURQ RUNDM CRMROR \KH
| QG-EAMEHN USUAHOMGE. \XFK 6 HPXUMEY XQBW DG XQADKH\CP HOUHGHIYHHG\RWH7 UXMAH| RUFDFHIDMRQ

BHURY  %HHIWR , QGHOMWH

1 RMQ) LOWMY, QEHOMM RULQ \WH 6HRXUMY/ H SUAW RULP STHS \WKDIDJ LYH RUBH FROAMKHG R JLYH\R DO 3HYRQ RMHUWDQ WH SOMEY KHIR DQG WH KRTHY R WH
BHXUMAY DQG Z W UASHRAR WHSIRVMRQVR $ WFBT) ROARHD \WHKRTHYR DO LQG-BMIHWR \WH&RP SDQ VR Z KIFK WHEHRXUMA/R DO \HIHYDH\KER BCDMG DO
®ICORUHNBEGI WKWUHP H3 RURDIP XQEHURULQUASHRAR WY, QGHOMMH RUXQEHUI) FRYHIQAVFRIEWR) RUSIRYIMRQ KHIHQ FRQEICHS DIVKFK FRYHIQN FRIGURY/
DOG SIRYIMRQ/EHQI | RUWHVRBIEHH MR \WH SO KHIAR DGR \WHKRTHYR WHEHRUMEY DOG Z W UASHRAAR WH SIRYIMRO/R - $ WIFG ) RAUM-D WHKRTHYR Q)
IQEEMIHVR WHERP SI) \RZ KIFK \KHEHRXUMIVR DO \FUHY/DBH\KER BCDAMG

BHURD  $XWHIAFDAQ $ JHOW

6RAQY D/DQ R WHEHXUMAVR DQ VHIHY/UP 0Q2 XWERAQ) WHHP D EHDQ$ XKHFDIY $ JHQNVRUDQ RUDTNVKEK VHIHYR 6HRXUMAY Z KLFK \KH 7 DMMH KDT
KDYHWH UWKVWR CESROAB OGS XMHINDILY $ JHIWKDEH DAKRU H3WR CPARQEHKDD R \KH 7 DXVIMH VR DARHQIFDM 6 HRXUMEV R \VKAK VLY IWKHG XSRQH FKOQIH WM HU
RUSOMPOUHEP SIRQ WHIR  DQG 6HIXUMEY \R DAKHFDAG KDIDEH HIMN®EG W WH BHHIW R WY , QEHQMUH DQG \KDIDEH YDIG DG REQIDRY | RUDIDSXERAY D UL
DAKHQIFDAG B\ WH 7 UMM KHIXQEHU $ @UH HIHIFHY 1O WLV , QGHOMUH \R \WH DANHQFDARQ R 6HRXUMIY B\ \KH 7 UXMH VKDEDEH GH-P HG W LGFOGH DARHQIFDIRQ B\ DO
$ XNHUFDNY $ JHQNVRNKAK VLY ( DFK S XHONDMY) $ JHWKDTEH CFR-BBEGIWR WHSRP SO DG WKDREH DFRUSR DARQWIDYKDY DFRP ELGHS FDSMICDQG VKUV DVP RWA
GAHO® UERWGRIGHMP IGHGE. IMWAKI LHHYWQEHUWH@OZ VR D) MUMGRNRQ XQEHUZ KLFK WY RUDQ] H5 RULQZ KIFK WY GRQI BXMGHNWR FRIGAWDWWNBMGHY DG
WDALY RKHZ [VH DAKRU H3 XQGEHU KK @2 V \R FRIGEWKAK EXMGHN DQG LY \KEMRAMR VKSHYIMRQ RUH [P ICDARQ B\ |HEH.IORU BN DAKRIMEY || DADQ WP H 0Q)
$ XNHUFDAY $ JHINKDERHDHWR EHHII LEGILQ CFFREIFHZ W WHHSURYMRDY IWKDBUALIQLP P HADMD

$Q $XKHMDMY $IHPD DADY WP HUAIQE JIVIQY Z UMKD QRIFH R UL CDMRQ VR WH 7 UMMH DGR WH&RP SO 7KH7UMMAP D DAIQ WP H DG XSRO
UGIXHME WHERP SIQ \KDD WP LDMWHDIHR R 0Q $ XWHMADMY $JHME JING Z UMD RIFHR WP LDARQ R VKK $ XMHQIFDI) $ JHOADQG R \WH &RP ST
8 SR UALIQDIRY WP LADIRQ RUFHWDIRO R HIJIELMW R DO $ XWHQIFDALY $ JHIAKH 7 UXMAH P D CSSRIQADQ HIJ LEBH \KFFHARUS XWWHQIFDIY $ JHOADFR-S\IEG! W \WH
&RPSIN) $Q KFFHARUS XWHMFDMY $ JHOVXSRQCFA-BIFHR W DESRQN HOAKHIXQEH VKDEDEHRP H YHWAG Z LW DXDWH WKW SRZ HY DG GAMV R LW SUHE-FHWRU
KHIQEHUDV RUJLGDED P HEDVOR$ XKHNEDIG) $ JHBXXOQKHHR

6HWRQ * GEDCBHXUMH/

D, \WH&RP S \KDDHAEDK SXUBMCONR 6HURY  \WDAKH 6HXUMIV R D SOMIX@UMHIHY DUH R EH MKHS DY D* GEDDGHRXUMY WHD \WH &RP ST \KDT
H HPM DG \WH 7 DOAH KD LQCAFREDFHZ W 6HAMRD  DAKHQINFDM DG GHIYHU D* (REDO6 HRXUM WD \KDUHSUAHQMOGE \KDEH GHIRP LCDAMGLQ D LP RXQAHTXID
VRWHDJJ U DMSUCH.SOCIP RXQAR DOR \WH2 XWBECQ) HXUMIVR KA VHIHY 1L \KDOEHUH IMMBGLOWHQP HR WH' FSRAMIY RUWGRPIGHH UL \KDOEHGHIVHIG
B \WH7OMMWRWWH' HSROMILY RUSXOXOQAR\RH' HERMELY TV LOMKRNRQDQG LY \KDIEHDUD BGIHIG \KEWNRMID \R\KHI RRZ 1Q) HIHANE ( [ A-BWDYRKHE VHSIRIGHGLO

GHARD R \WH, QEHOMUH WVEHRXUNY P D EHWIQI HIMG LQZ KRBIEXWRAQSOWRID \R DCRMHUGRP LGHR WH' FBRMIY RAVRD\XFFHARU HERMIY RARDGRP IGHH
RO\KFK \KFFHARU. HBRMIY *




E 1 REMMBQEQ) WHSIRVMRY/R 6HAIRD  \WH* GEDOSHRXUMY R DVHIHVP D EHWDOM HUMG 1QZ KRBIEXWRNQ SOWIQG LOWH P DUHJSUIRNGHG Q6 HRAIRD
RO \R DCRMHUGRP IGHHR WH' FBRMIY | RUNKAK VHIH/ RUMR D\KFRHARUT FBRMY | RUNKAK VHUHY VHBRMG RUCBSUIRYHG B\ \WH&RP SIQ RO DQRP IGHH R \KFK
\KFFHWRU. HBRIMBY

F | DADQ WP HWH' HSRAMY |RUDVHINVR \KHGHRXUMEY CRVLEVWWHERP S0 WDV X LAY RUXCTEGIVR FROMHD/ BRI | RIVKAK VHIH/RULL DAIQ
WP HWH' HSRMY | RUMKAK VALY VKDIDQR GRQIHUEH UHIMALHG RULO JRRG WEOAQ) XQEHUWH ( [ FKDQIH $ FVRU RIKHU CSSTFCEG WEMAM RU U XOWNR) 006 D \KFFHWRU
" HSRAY | RUVKEK VUYLV QRATSSRIOMGE. WHERP S0 ZIWMO @D VOWMMWHERP ST UFHYR/AKRK QRIFHRUEHFRP H/LZ. DR \KFK FROGUR) DAKHFDAHP D EH RU
Ll DQ( YHAR ' HDXOWDY RAFXUWHG DOG LY FRQMXQ) DOGWH&RP SDQ KDY WHFHYHS DUIDHMWURP WH' FSRABY RUILRP WH7UMM WMVEHAIRD  \KDIQR RIHUEH
DSSTFCEGIVR WH 6 HRXUMEV R VKK VLY DOGWHERP SO Z LOH HXM DOGVMEMPARGHAIRD  \WH 7 UXWAH Z LADDXRHQIFDM DQG GHIVHUMH 6 HRXUMEV R \KAK VHIHVLQ
CHLQWYH BIIMMBG IRP Z MNRXWFRXSRYY 1O DARRU] H GHIRP LODIRQY DG LQ DO DI U DM SUGR.STODP RXQAHTXDOWR \WH SUWGASTOCP RXQAR \WH* GEDDBHRXUMN R \KFK
\HIHY/LQH FKDQIHI RUVKK * GEDOBHRAUMY |, Q DEAMRY WHERP SIQ PDL DAIQ WP HGHMP LGH\WDARH 6HRXUMIVR DD \HLIH/ \KDIR RIHUEH WBBHOMG B D* GEDC
6HAXUMY DOGWDAKHSIRIMRY/R WYEHARY — \WKDIQR BQIHUDSSO RWHGEHRXUMIVR KA VLY |, QVXFK HYHQAKH&RP SDQ. Z LOH HAXMDOG \KEMAVWR 6HRANRD
WH 7UMAH XSRQ UFHSWR Q2 1 LFHIY & HWLFDM HYIGHIAQ) \KFK GHMP LCDMRQ B WH&RP SDQ Z LADDAKHMFDM DQG GHIYHUWH 6HRXUMEY R \KAK VY LQ GH LQMYH
UDIMMBG |RP Z WWRAMWFRXSRYY 1Q DARRU] HG GHIRP LODIRYY 0 LQ 0 DI W DM SUGFLSDODP RXQAHTXOOWR \WH SUGHSDOCP RXQAR \WH * GEDDGHRXUMW R \WKAK \HIHY 1O
H AOQIHI RUNKAK * GEDDGHRXUMY 8 SROWHH FKOQIHR WH* GREDOSHRXUMY | RUNKFK 6HRXUMEY LQ GH LQWYH UHIMAMBG I RIP Z WRXWARXSRQY LO DAKRU HG GHIRP LCDIRY/
\KH* (REDOBHRXUMY \KDXEH FOGFHBG B\ \WH 7 UXMIMH 6 XK 6HPXUMIEV 1Q GH LQMWH W IMMIG | RIP IMKHG LOH FKOQIH I RUWH* GEDOBHAXUMY SXUMOQAR WY 6HIRD  F
\KDIDEH U MG LO VKK P HY DG LQ VWKAK DAKRU HG GHIRP LCDINRQ/DVAKH' HERMIY  SXUXCQANR LOXKAIRYY | R LW QUHPANRULGAUHFSDIMASTON RURKHZ VH KD
LOWAKPVRIH 7 XM 7 KH 7 OMMHVKDEDGHIYHAKRK 6HXUMAARWH' FBRABY | RUGHIYHY \RWH3HIRQVIQZ KRHEP HAKFK 6HXUMA/ DR BI MM
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6HURD  5HIP SWRQ

7KH&RPSI) PD BGHP WHEHXUMAYR D VALY DWKHG KHIKQEHURQ DQG CNAMUWH GDMY DQG LQ DFFRUEIGRH Z WK WH AP V BABEDKHS | RUNKFK VLY SXYXOQAR
BHARD  KHIR

6HURD 1 RAFHR 5HIP SWRD

D ,QFDHWH&RP ST \KDDGHUH\R H HIAVHXAK WKWR UHEHP DORU D/AMHFDHP D EH DSRWRQR WHEHXUMYR DQ VHIHVIQ DFFREDGAHZ MW DY WKW
WH&RP SO UAHYHG | RUIWHD R GR\R SXUXOQAR 6HAMRD  KHIR WH&RP SO KD RUMKDIDFDAH WWH 7 OAMAHVR JLYH GRIFH R \KFK UHE-P SNRQ\\R KRTHW R \KH
SHRXUMIVR XA VHIHVAR EHUHHP HGE. POAY) | LWAFDW SRUBIHSUENG DQRIFHR WK UE-P SIRQRABWWDD A VOGP RHWID @ VEHRHWHOM
1] H31RUBHE-P SIRQR WDAHUIHVAR \KFK KRTHY DARHUGWADGEHAMAY/ D/ \KDTDSSHIUXSRQWH 6 HRXUMY 5 HI AL XQBW DVKRIUSHURG LV ASHAL LHG LQ\KH 6 HRXUMEVAR
EHUGHP HG $ Q QRIFH\WDAYP DGGLQWHP DYGHKHHQSIRYLGHGE KDTEHFRFOMYHD SUAKP HEWR KDYHEHHRGK® JLYHD Z KHAHURUGRAKH U MG KRGHUUHHYHARH
QRIFH , QD FADH | DOUHG® \RILYHVKFK QRIFHWR\WHKRTHUR D 6HRXUMW R DO VAIHYGHLIQDME | RUUHE-P SIRQLOZ KRBIRUQSOWWRUIID GH HAAQWHCRIFH \KDEIGRA
D HAAIKH YDOAW R \WH SURHHAQIV | RUMH UHE-P SIRQR D) RAHUBHRXUMIV R \KAK \HIHVRUD) RAHUMVHIY ,QWHFDHR [0 WHEP SIRQ R 6HRXUAMAY SURUWR WH
H SLDARQR D0 WKMANRQ ROVKAK UHEHP SMRQSIRYLGHGLOWHMIP VR \KFK 6 HRXUMEY RUHDHZ KHHLQWKLY, QGHOMUH \WHERP SO KO XUNK \WH7 DAKNHZ L\ DQ2 1 LEHV
&HWIFDMHMGHAQ) ARP SIDGFHZ W DD \KFK UAMRRQ

( DK XK QRIFHR UHE-P SWRQ\KDIDVSHAL WH GDM 1L HG 1 RUUHE-P SUWRQ DOG \WH UHEHP SIWRQ SUFHDAZ KLFK 6HRXUMA/R KDALY DUHVR EHUHEH-P HG QG \KDODWEM
WDASD P HQAR \WH UHE-P SWRQ SUFH R \VKAK 6HRXUMAY VR EH WHEHP HG Z LOEH P D3H DAKH RILFH RUDJHR. R WH &RP SDQ XSRQ SUAWHEINRY DG \KUHGHUR \KFK
6HRXUMIY \RDNQRAMNTFFHG\R \WH DM | L HG | RUUHEHP SWRQ Z LEEH SOG DVAGHALLHG LO VDG CRIVH \KDVURP DG CMUMA.G GDM LQIMBWAZ LaDAHDH\R CFRXH DOG \WDARH
WHEP SIRQLYIURP DMQNGQY 1XQG UL KK LVAKH FDH 1 GAW\KDQ DOWH 6 HXUMEVR - DVHIRY DUH R EH WHEHP HG WH QRIFH R WH KRTHY R 6HRXUMEVR WD \R EH
WHEHP HELQSOWYKDIDVGHAL \WH SDOMEXTUG HAXUMAAR EHVR BHEHP HG




,QFDHDR 6HRXUW VAR BEHUHGHHP HELQSDWRQD  \WH QRUNAH \WWDAHIM R VXK 6 HEXUWY VKDEDWIRAM WH SRIRQR - WH SUCH.SDOCP RQAKHIR R EHUHGHP HS DG \WKDT

EAM \KDARQ DG O\WUWH UWHEHP SWRQ GDM XSRQVKUHIGHUR VXK 6HRXUMY DQHZ 6 HRXUMY RUBHRXUMWY R \XFK VHIIHY 1Q SUIGA.SOOCP RXQAHTXBOWR WH XQUHEHHP HG SRIRQ
\WHIR Z LQBEHIMXHG

E ,| GW\KDQDDXHEHXUMA/R DVHIHY/DHR EHUGHP HG WHERP SOQ KDILYHWH 7 MMHDABDIV QD VT GRIFH XQBAW DVKRIMUCRIFH\KDEEH\DIV CRRLY
R \WH 7 UMAH 1Q DBYDQRH R \WH GDM 1] HG | RUBHE-P SINRQ DV VR \KH DJJ U DM SUCASOOCP RXQAR 6HRXUMEV R WH VIRV VR EH UHGHP HG - DG WHHKSROQ WH 7 UXAH \KDE
\HBRWE! BWRULQ\KFK RKHUP DQGHUDVIVWKDDGH-P CSSURSUDMDQG | LULQIWGANVFHIRQDGWDAP D SURYIGHI RAKHVHBRNRQR DSRWRQRUSRMRY/ HIXCOR RHWRAOEG
8 6 QRO RUDQ LOMIUICP XOSBIWHIR R WHSUGASIODP RXQAR VKK 6HRXUMIVR D GHIRP LCDIR) MU HWDY \KH 6 HPXUMEVAR EH UHGH-P HG DOG\KOD
WHIDMUSURP S® RV \WH&RP SDQ LOZ UMY R WHQ®P EHYR \WHBHRXUMIBAR EHUHEHP HG 1QZ KRBIRUIQSDW?Z KHERP SIQL PO Ll DQGZ KHHYHUWWKDEDR HBRAR
GHIYHY R LQAKRNRQMIGHS ROIWEHKDD B 02 11 LFHU LOANKPARH 7 ANHRUDD. SD L) DIHQAR FOMDORUDD. SDWR WHEHRXUMI/R D SDMXTIUVHIHY | RUBHE-P SIRQ
DOG\RJILYHQRIFHR UHE-P SWROLQWHP DOGHMAVRIW LOVMY 6 HANRY \MAK QRIFH\R EHLQWHQ@P HR WHE&RP SO0 RUWRZ QP HDVWH7 UXMMHRUVKK SD) LQ) DIHWP D
GHP DOME®! , QD) FDHIQZ KIFK GRIFHR UHE-P SNRQLV\R EHILYHD B! \WH 7 OMMARUDD XK SD LQ) DIHMKH&RP SDQ KDEHIYHURUFDAHWR EH GHIYHIG R RU
SHIP VIR WP 0QZ W \KH 7 OAMMH RUVKEK SD LQ) JHWDV\KH FDHP D EH \VKFK 6HRXUMY 5 HJ LU W HUERR\Y RURKHUUHFRIB/ RUVKMIE®! FRIIHY RUH \WMEFW WHIH URP
I LFLHQAR HIEGIWH 7 UMMHRIVKAK SD LQ) DIHQARJILYHDIQ GRIFHE! P OOADAP D EHUATXUHG XQEHMHSIRVIMRO/R WYEHRANRD

6HWRY 3D P HM8 SRQ5 HI-P SWRD

D, WHILYLQ) R QRIFHR UHE-P SWRO\KDTKDYH EHHQFRP SBIMG DY CERYH SIRYLGHS WH G HRXUMI/RUSRMRQVR 6HRXUMIVR \RHVHIHAR EHUGHP HE\GHALLHGLO
\WFK QRIFH\KDIEHRP H GXH DG SD! CEG! RQWH G DG DARH STRH WHAG LQ \XAK GRIFH DANH CESOFCEG! UHE-P SWRQ SUFH \RIHKHUZ LW LOMBMATFFXHG\R WH QDM I L] HG
| RUUHGE-P SIRQ DG LOMIMNRQVKAK 6 HXUAMAYRUSRIRQVR 6 HRXUMA/\KDIEF-DVHR CRFUKH RQ QG CNMMH GDM I L HG 1 RUBHGE-P SWRQ XQBW\KH&RP SDQ \KDTGH DAOVOWH
SO P HQAR \IKFK UHEHP SURQ SUFH DG CFROKHG LOMBWAZ WK UASHRAR DD VKK 6HRXUMW RUSRMWROWHIR 2 QSUAHQBIR DG VKUWHIGHUR \XAK 6 HRXUMIH/ RORUDNMAHGEDM
1] HGI RUUHHP SIRQDAKHSTFHR S P HINSHALHE LOWHGRIFH \DIG 6 HAXUMAY\KDEEH SOLG DQG UHEHHP H5 DAKH DESTFTEB! UHEHP SWRQSUFHI RUVKEK VLY \RIHMHUZ L\
LQMPAIFFHG \WHIHRQVR WH GDM I L H5 1 RUBGE-P SWRQ EX\IL WH DM I L] HG 1 RUUHE-P SINRQLY DQLQMIMED P HWEDM \WH LQMMWNQNETE HIABD CEGIRQVKFK DM KDIEH
SO CEGIVRWHUH MG KRTEHUDAMHFRHR EXMGHNRQWKHCESIFLEG UHFRE MSXUINXIQAR 6 HRANRD

E 8 SROSUAHQEINROR DQ 6HRXUMY R \KFAK VHUIH\KDAMAR EHUHH-P HELQSOVRD WHERP S WKDTH HRXWM DQGWH 7 DM \KDIEDANHWDAM DG WHR | LEHRU
DIHR Z KHHWWH 6 HRXUMY LY SUVHMG \KDDGHIVHR WH KRTEHUWHIR DARHH SHOHR WHERP SI). DG 6HRXUMY R WH\CP HVUHVR  DAKRU] HG GHORP LODIRYVLQ

SUGHSDOP RXQAHNXO0OR WHXQUHEHP H5 SRUMRQR WHE HRXUMY VR SUAHOAG
6HRQ BLANIQJ ) XQG

7KH SIRMRY/ R 6HAMRYY DG \KDOEH C5SIFEG W D) MQNQ) 1XQG | RUWH UM HAR 6HRXUMIY R D VHIHY H F-BAWDY RKHZ VA \GHAILHG DY
FRQAP SDMGE! 6HAURD | RUBHRXUMEVR \IKFK VHLHY

7KHPIQP XP [P RQM DD MQNQJ IXQGSD P HYBRYIGHGIRUE, WHWP VR 6HXUMFVR 0 VFUHYLYKHHQUA HWHGR D/D? P DOEDRY MONQ) [XQGSD P HON DG
D) SO PHQNQH FHWR \KFK P LQP XP [P RAQABIRVIGHG IRUE! \WH\MP VR 6HRXUMAVR DR VARV LY KHIHQ UH HUHE VR Dv DO RIMRDOMANGY) IXQGSD P HV | SIRIGHG
IRUB. WHWP VR 6HRXUMAVR DQ VHIHY/ WHFDK [P RQAR D) MQNQ) IXQGSD P HUWP D EHVEMANR BBAMRQDVSIRIGGIQ6HARD — ( CRKMOQNQ) IXQGSD P H
\KDOEHCSSOHEWWHUHGE-P SIRQR 6HRXUMAVR DO VHIHYDYSIRIGHG I RUB \WHWLP VR 6HRXUMIVR \IEK VHUIHY/




6HAMRD  6DWMDPAROR BLONQI ) XQG3D\ P HOVZ W 6HXUMEY

7KH&RPSIQ L PD GHIYHU2 XWIBQEQ) 6HXUMEVR DVHIN/DQG L P D 050 DYDFHAVWGHXUMR DVHIRY\ARDAKDYH EHHQ UHGHHP HG HWHUDAKH HBRIRQR \KH
&RP S SXUXOQAR WHWLP VR \XFK 6HRXUMIY ROKURXIK \WHDSSTFDNRQR  SHIP [WHG ROWRIDOMQN Q) 1XQ5 S P HQIVSXUXOQAR\KHWMIP VR \KFK 6HRXUMAY LQHIFK FDH
QD IRNRQR DIDRUDD SOVR DY MCONQJ 1XQG SD P HAZ 1M BASHRMR WH 6HRXUMIEY R VKK VIRV UATXLUHG VR EH P DGH SXUKOOAR WH WP VR KK 6HRXUMEY DY
SIRMG-GIRUB, WHWIP VR \XAK VHIHY SURVGHG\KRDAUKAK 6 HRXUMYEW KDYH QRABHHQ SUYIRXV® \R FIHAMMG 6 XPK 6 HRXUMIAY VKDXTEH UHFH.YHG DQG FUHEWMG | RVKFK SXSRHE
KH 7 UXWH DAIRH UHE-P SINRQ SUFH VSHALLLHG LQ VKK 6 HRXUMIV | RUBHE-P SWRQWURKIK RSHIDMRQ R \WHMQNQ) 1XQG DOG WH EP RXQAR \KFK MCN.QY 1XQG SD P HOAKDIDEH
GAGIAFREQO

BHURD 5 HIP SWRQR 6HRXUMEVIRUBLONIQ) ) XQG

1RABWWDD @D VSURR HIFK MQNGQ 1 XQGSD P HOADMIRUDY VHIHVR 6HRXUMEY XQBW D\KRWWUSHUIRG \KDIEH\DI CARY \R\KH7UMAH \WH&RP SOQ Z 1@
GHIVHUVR WH 700MH D 2 1 LEHV & HWIFDM\SHAI\ L) \WH TP RXQAR WH QH WHRKIQ) MNQY 1XQG SD P HW RUWDAVHLEY SXXOQAR WH WP VR \WH VHIHY \WH SRIRD
WHIR U DD \WDAVR BH\DMILHG B\ GHIVHIQ) DQG FUHAMG 6HXUMAYR WD SXMCONR 6HAMRD  DOG \WH EDUY | RUNKRK FUHAMDGG Z LD \RIHMHUZ W \KFK
2 1 LFHV &HWLFDM GHIYHUWR WH 7 UAKAH DO 6HXUMI/\R EH\R GHIYHIG 1 RAGWWED QD VEH RUH HIFK \KFK MQNQY 1XQG SD P HIAGDM WH 7 DAMH KDXVHBRVKH
BHPXUMA/VR EH UHGH-P HG XSRQWKFK MONQ) IXQGSD) P HONDMIQWHP DOHASHAILEGIO6HURY) DG ADAHQRIFHR WHUHGP SIRQWHIR \R EHILYHIQWHQP HR
DOGDMHH SHOHR \WHERP S0 LOWHP DOHUSIRYIGGIQ6HAIRY  6XFK RIFHKDQ) EHHDGKO JLYHD WHUHEHP SIRQR VKFK 6 HIXUMEVAKDIEHP DHXSROWHMP V
DOGLOWHP DYIHMBAMGLO6HARY
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6HWRY 3D P HAR 3UCASDO3UP IXP DQG, QMMM

7KHERP S Z 1GX® DOGSX@RMOD SO RUFDAVHWR EHSOGWHSUICASDIOR DQGSUP P U ) DOGLQMMMRQWHEHRAUMEVR \KDAHIHY DAKHWP HDQG SOFHDOG
LQWKH P DQHUSURYLGHS KHIMOQ DOG FABEDKHS Z W UASHRAR \XAK 6HRXUMIY 30 P HQVR SUCRLSDORQWWHGHRXUM/P D EHP D3H DAKHWP HSURYIGHE KHMQ DG HABEDKHS
Z WM UAGHRIR VKK 6HIXUMEVE! 8 6 GRIDURKHN GIY. Q RO DQG P OB VR WH DAV R WH 6 HEXUNMKRIEHU HOM®G \WHIR D/ \VKAK. DG \KDDOSSHDULQ WH 6HRXUMW
5HIMMI RUS 6 GRIUZ ILHWIQMHR D8 6 GRIDUCFAFRXQIV\KAK Z LUH WY HUVR EH P DGH RID \R D6HXUMKREHUR DQ DI UHIDM SUGASTOP RXQAR 6HAXUMEVR \WH
DSSIFCEGIVHILYIQH FHWR 8 6 DGR L VKK 6 HRXUMKRTEHVKODKDYH | XUANKHG Z LUH LOXKAIRQY VR WH 7 DMBMH R OAUMDD QD) V SURUVR WH UHBYDQA
SDPHQNDM 3D P HOVR LQMMMROWHEHRXUMEVP D EHP D3HDAKHWP HSURYLGHG KHIHQDOGHAEEDKHE Z W UASHPAR \XAK 6HRXUMIVE! 8 6 GRADUFAKHANP OGG\R\KH
DEIANVR \WH6 HXUMNKRTEHJHQMBG \KHR DY \KFK DEGHN KDTOSSHIULQWHGHRXUMW 5 HIMMU RUS 6 GRODUZ LWHWBQIHAR D8 6 GRIDUCFFRXQANKK DZ LUHWDQIHAR
EHP DEHRQD \R D6HAXUMKRTHUR DQDJJUHI DM SUGRSDOEP RXQAR 6HRXUMIVR \WHDSSIFCEGIVHIHYIQH FHWR 8 6 DGR U VKK 6 HPXUMKREHKDITGKDYH
IXUQKHE Z LUHLOWKARVIQZ UMY \RKHE HRXUMY 5 HIMADUDQG\WH7 DARHCR @MDY @D VSURNR \WHUHBYOQNED P HOAEDM

6HURD 0 DOMIDGHR 2 1IFHRUS JHRA

6REQ D/DQ VHIH/R WHEHRXUMEY/UP DQ2 XABQEQ) WHERP SI) DIUHAR P DQEQODR | LFHRUDIHA Z 1\ UASHRAR HIFK VKA VHUIY DQG DIYKAK REHUGFDIRQ
RUGHDIRY/D/P D EH GRLIQDMS D/ SIRYLGHS LQ MY 6HRAIRD ZKHH L 6HXUMEV R WDAHIHY P D EH SUAHQMG IRUSD P HQV L 6HRXUMMY/ R \KDAVHIH/ PD. EH
SUAHQIMG DV KHHQ CERYH DAKRU] H3 | RUGILMADIROR \MDQU HUDQGH AKOQIH DQG UL CRIFHY DQG GHP DB/ RUXSRQWHERP SIQ LQUASHRAR \KH6HRXUMIV R \KDAHHY
DOGWMLY, QGHOMUHP D EHILYHQ RUVHYHS \KFK GHLICDIRQWR FRQIDMH Z W BASHAAR \KAK RILEHRUDJHR. XQIDKH&RP SO KD Z UMM QRIAH\LIGHGE, D) RILAHU
DARRU HG\R MIQDQ2 | LEH Y & HWWLFDM DG GHIYHIHE R WH 7 UMM GVICDMVRP HRMHUR I LIFH RUDJHR. |RUNKAK SXSRAVRUDD R P 1 DADQ. WP HWH&RP S
KOOI DOR P OQEQDY KK WINXUHG R LFHRUDIHR  RUMKDED DIOWR XUV \KH 7 DMMH Z LW \RH DEEHVWMHBR KK SUAHQEMRYY QRIVHYOQG G-P DQB/P D EHP DEHRU
VHLYHS DAIKH &RSRIDM 7002 [LFH R WH 700MAH DOG\KH &RP SO KHIE\  CESRQN \WH 7 UMAH DY LW DI HAR UHAHYH DIVKRK SUAHQENRY/ QRIAHY DG G-P DB 7KH
&RP S LQWIT CESROMKHERSRDM7 UMW |1LEHR WH7 OAMAMHDVIWSD) LI DIHAZ W UASHRR \RHG HRXUMEY




6HARQ 3D 1 $IHWV

D, WH&RP SDQ \WKDDISSROARHRUP RIHSD 1) DJHQWIRUBDRUDY. VHIHV R \WWH 6 HRXUMY RHUWKDQ WH 7 DXMAMH \WH &RP SO Z LAOFDXVH HIRK XK SD LQY
DI HQAR H HRXWM DG GHDYHMR WH 7 DMAMH DQLOQXWKP HOAQZ KIFK VXRK DI HQAKDQD) UHHZ W KH7 MM \MEMPAR WHSUIRMMRQVR WLY6 HANRQ

\KDAMZ L@KRG DOWP VKHG B (MDY \MFK DIHQVRUWH SD P HOAR WHSWHSIOR DQGSWHPLXP U D) RULQMHMARQ WH 6 HEXUMHWVY R \WDAVHIHY
Z KHKHNAK\XP VKDYHEHHQSOGW VWA WH&ERP SDQ RUBR D) REHUREQIRUR KR 6 HRXUMWY LOWKWWYRUWHEHH IWR- WH 3 HYRQY HOV@ G WHIHR

WDV LI LYHWH7 WMMHCRIFHR DO ID0WHE WHERP SIQ RUB\ D) RKMHUREQIRUR \XFK 6HPXUMEY \RP CNHOQ SD P HOWR WHSUKGASDOR DQG
SUPLP U DY RUQMHNROWHEHXUMAVR \WDAHIHYZ KHQWH\CP H\KDGEHGAHDQGSD CEG

KDWY L@ DAY WP HGAUQ WHFRQMOFFHR 0 | DOUHUH HIFG\WR LQWHSUHFHAQ) SIIIWSK D CERYH XSROWHZ UMKQUADXHANR \KH 7 UXAH
| ROKZ A SD. \R\KH 7 DMMHDEDAP VAR KHIBLOWKWR, \XFK SD) LQ) DIHQADQG

WDV LOSHIRP DORKMHUGAMA/R SD LQ) DIHADAHNVRI LOWLY, QG-OMMH

E .| WH&RP SDQ \KDIORAADY/IWRZ QSD) L) DIHQAZ M UASHRAR DD VFUHY/R \KHBHRXUMEY (W2 LAORQRUEH RIHHIFK GHEMR WHSUASICR DGSWP P Ll
DD RULQMIMARD 6HRXUMIV R KDWY VAADIGH U DM DQG KRT LQ WKVARUWH EHHIMR \KH 3HYRQY HOM®G \WHIMR D\XP VK| LAHOWR SO \KFK SUKRSDD DG
SWHPLP U D) RIQMHWR EHFRP Q) GHRQBHXUMAY R \RDAHLIE XQMDVKFK \KP V\KDIDEH SOG R \KFK 3HIRQY RURKHZ MHAVSRHGR DY KHIHQ SIRMGHG DG Z L@@
SRR S® QR WH7UMAHR \XFK CRIRD RUDQ 1DOWH B\ IWRJDQ RKMHUREQIRURQ VKK 6HRXUMI/ VR ABNH\KAK CAURY ©  KHHYHUWH &RP SO \KDEKDYH RHRUP RM
SO Q) IHQVIRUDD VHIHVR 6HRXUAMEY IWZ 16D SURUVR HFK GHEMR WHSUCAISIOR DOGSUPLP U ) RULQMMNRO DD 6HRXUMI/R WDAHIHY G-BRINEZ W \WH
SO Q) IHMDVKP \K | LAHQAR SD \WWHSUKHSDO DOGSUP P Ul D) RULQMIMAR BHRP QI GH VKK \KP VR EH KHIS LOVKWYRUMHEHZH IWR \KH3HIRQ/ HONBG\R \KFK
SUCASIOSUIP XP RUQAMMINVDIG XQBWAKAK SD 1) DIHQAMWKH7 UARH \WH&RP SDQ Z LASURP SU® QR \WH7UAAHR MY DRIRQRU LOUH\R VR CFW

F 1 RELMWEEQ) DO \MQ) QMY EHRANROWR \WH R L \WH DI UHHP HOWRZ KRTS \XKP VLQ WKWDY SURYLGHS LO WKLY 6 HRNRO LY \KEMRAR \WH SURYMRQVR 6HRAIRD

DG L WHE&RPSI) PD DAY WP H |RUWHSXERHR REEIQQ) WH\DM CRNRQ OQG AVAKDUHR WY, GGHIMHRJIRUI) RMHUSXERH SO RUGUHWIQ SO LY

DJHQARSD \R\WH7 DXMMH DEDXP VKHTB LOWKWAR, WHERP ST RUVKFK SD Q) IHMWKAK \MP VIR EHKHIS B, WH 7 DA XSRQWH\LP H\AP V/DQG FRIAWRY DAKRHXSRO

Z KIFK KK \MP VZ HHKHTS B, WH&RP SDQ RUVKAK SD Q) DIHWDQG XSROVKAK SD P HOAR, WH&RP SO RUDQ SD LQJ DIHQWR\KH 7 UMMH \WHERP ST RUVKRK D) LY
DI HANKDTEHUHBDHG| URP DX XUWHUADELAWY Z W UASHRAR \KAK P RH

BHUMRD  $SSROF HIAR) LB DGR 1O2 HIIFHR 7UX0MAH

7KH&RP SO Z KHIHYHUGHRHADY \R DYRGRUIL@DYOFOGR. [QWHRILFHR 7 UMM Z LOTSSROMOWHP DQGHUSUIRIG-GLOBHAIRD D7 UXMH \R\KDAKHH\KDEDA
DIWP H/EHD 7 DMAMHKHIXQEU

HURD  &RP SIDQFHZ LW & RORIGDARD 3 LRYIMRY

7TKHERP SIQ Z I@QRVZ KBIDD R \KWHBHRXUAMAY WP DQ 2 XMBEQ) FRORIGDM Z W RUP HIHIQR D) RMHU3HYIRQ 1Q HMHUFDH Z KHIHWH &RP SDQ LV CRAKH
KIYLYRUR \KFK WIQURMRQ RAVHTRUFRQYH DORAKEVEQMDM DOR IWSURSHIW\R D) RKHUSHIRQXQBW\RHSIRYIMRO/R $ WFGI 7HQKHIR DUHFRP STHGZ WK
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BHVRD  &RP SDQ WR) XUNK 7UXKMHL DP H/DOG$ GALHAAVR 6HRXUWKRTGHY

TKH&RP S Z LA XUNK RUFDXAHWR EHIXUWKHG R WWH7O0MAM D ZIWQ D VO WIHIK B XQUUHRG @M DV AH LCHGLOQ6HANRY DOWMOQWXK IRP DV\KH
7TUMAMHP D BHDRIE® UHNXUH R \WH QP HY DG DEAHMHYR \WHKRGHY R HIFK VHIHVR 6 HRXUMWY DV/R MK BIXQUUBHRG @M SURYLGHG \WDAKH &RP SO \VKOWCRAEH
REQI DIMG\R | XURAMK RUFDXVHWR | XUQMK VXA QWADADR WP H\KDVWKH QUWYKDODRAGL T HILQ DR UASHRWURP \WWH P RIBHRHOANDMWXUNKHS R \WWH 7 MMHEB. WH&RP SO DG E
DAKRK RVHMP H/D/WH7 UXMMHP D BIIXEAWWOQZ UMY ZIWQ @ VOWWMHUHHSAA WHERP SR R DR WK BHIDAMWD OWR P LOUIRP DG FRQMMNDVR DAOMRA
PRHWDD @ VSURM\WHWP HVXFK QXMWY I XUIKHG SUIRVIAHG KRZ HYHU \WDMOQHWHUFDH QR VXRK OWHHG BHIEXUMKHG T RUBQ. VHIRY T RUZ KLFK WH 7 DKMAH VKDOEH \WH
6HXUMY 5 HI ALY

6HURD  3URHIYDARD2 |, JRP DARQ &RP P XQFDARDYY: W 6HRXUWKRTHY

D 7 KH7 MM KDODSUHHYH LQDVRXUWHWDIRP DV LYV UWHDRIED SIRNFER DOIQ RP DNRQ DVR WH QP HY DG DEAHMAYR WHKRTGHY R 6 HRXUMHW FRQEICHSLQ
\KH P RMHRHQADWAY XUNKHG VR DY SIRYIGHG 1Q 6 HANRQ DG DV R WH (TP HY DG DBEIHWHV/R KRGHY R 6HRXUMWY BHFHYHG B WH 7 XMMH LQ W FDSCHW DV 6 HRXUW
5HIMUU UL CRNY LOVXFK FCECHW

E 7KH7UMAHP D GARR D) OWXUDKHGWRIVWDVSRIGGIOEHIRD  XSROUFHSR DQZ OWARIXUKHG

F 6HXUMKRTHY PD FRP P XQFDMD/SIRVIGG IQ6HARD  E R \WH 700N\ QEHOMM $ PAZ WK RIKHUG HRXUMKRIEHY Z W UASHRAR WHU WKW XQEHU\KY
, QEHMHRUXQEHUWH G HRAUMKY DG LQFRQGHAIRDZ W DD \KFK FRP P XQFDIRQY \WWH 7 UMAH\KDEDDM IWREDIDMR/XQEHUGHAIRD — E R WH 7 UMVQEHMUHS FNQ
CFFREFHZ MWWHSIRIMRO/R 6HRMRD R WH7 DMVQEHIMMHS FW

6HWRY  5HSRIWE\ WH&RP SDQ

7KH&RP ST FRYHIQN DG DIUHY\R SIRVGH ZKIFK GHIYHY P D EH YLD HBRRRQF P 0O \R \KH 7U00H DU &RP SOQ LBV \WWH \DP H Z LW \WH 6HRXUMIY QG

([ FKDQH&RP P MIRQ FRIHVR WH DQQMOWERWIOGR WHIQRIP DIRY GRAP HOV DG RMHUWERW RUFRSIHVR \KAK SRMRQVR DO R WH I RUIRLQ) D/ WH 6HRXUMEY

DOG( [ FKOQH&RP P DMRQP D 1URP WP HVRWP HE\ UXGW DG I XOWRQY SUAAUEH \WDAKHERP ST | LBVZ WK\KHE HPXUMIV DG ( [ FKDQIH&RP P MR SXUXDQAR 6HANRD

RIGHAMRY G R \KH( [ FOQIH$ PAVSIRIGHS KRZ HYHU WHERP ST KDIDGRAEH UHNXLHG R GHIYHAR WH 7 OVAHDQ. P DAUDEY | RUZ KLIFK WHERP SO0 KDVARXIKWDQG

UHFHYHS FRQ LG-MOWDF HOAB, WH 6 HRXUMIY/ DG ( [ FKOQIH&RP P IR DG SURVIGHS | XUKHU VR (R DV AKAK | LIQIVE, WH&RP SO DUH DYDLOEGI ROWWH 6 HXUMEY DQG

([ FKDQIH&RP P IWIRQV( GRNRQE' DIF* DRHIQY $ OMYDG5 HUHYDO\ WP (' * $5 VXK | LOQIVKDTEHGHP HEWR KDYHEHHD LG Z VW WH 7 DMMHI RUSXUBRHVR
WVEHANRD  Z AR | XUKHUDRRQUATXUGE, \WH&RP SO

6HWRQ 5 HBRIVE\ WH7 UXWAH

D ,| WMXWGER 6HANRQ D R \KH7 XWYQEHMUHS FAMKH7 DM Z MLOM] W QVOWHRKO D  \KDODMRP WA P OO NWFDW SRMWHSWHENG \R
\KH 6 HRXUMKRTHY DY \WHUQP HY DQG DEAAMAY DBSHIUXSRQ WH 6 HRXUW 5 HIIMMU DEUH WHERWAKMGDVR \WRKO0 D Z KIRK FRP STHY Z W 6HRANRQ D R WWH7WWA

, QE-DMUHS FW
E 7KH7OMAMH\KDOFRP SO ZIWGHUWRY E O F R WH7UMVQEHMMHS FW
F$ RS R HFK\KAK UHBRVYKDI DAKHWP HR \KFK WEQP DMMRQWR 6 HAXUMMKRTHY EHILBGE. \WWH7 UXMMAZ MW WH&RP SDQ Z W HIFK VHRXUMAYH FKOQIHXSRQ

ZKIFK DD 6HRXUMEY DUH QMG UL VR OKMG DQG DOR Z W \WH 6HRXUAMAY DG ( [ FKOQIH&RP P MIRY 7KH&RP S DIUHYWR QR \WH 7UMAHZ KHQ D 6HPXUAMAY EHFRP H
QMWGROI HRXUMAYH FKDQIH
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6HUMRD  ( YHOWR ' HDXOV

D : KHHHIXVHG KHHOQZ W BASHRAR 6 HRXUMW/ R D SDMAX@UVHIHY 3 ( YHQAR ' HDXOVP HIQVBDQ RHRUP RHR WHIRTBRZ 1Q) HYHQWWWDAKDY RFPXUHG DG LY
FRIXCQY

WHERP S0 GH DXWIQWHSD P HAR [Q LOABTD HOWR LQMMINKSRODQ R WHGEHRUME/R KDY DvDQG Z KHQWWH\EP H\KDBEHRP HOH DG
SO CEG! DG VKK GH DRIV IRUDSHIRGR @V SIRVGHS KRZ HYHJ \WDAD YOIG H \WMRQ R DO LOMUMARD, P HMBHIRG B\ \WWH&RP SDQ LQ CRFRUEIGFHZ WK \WH
WPVR D) LQGHOMH\KSSBP HIBCKH MR \KDGRNARQAMAMD GH DXONOQWKHSD P HOR LOMMIVRKLY SXERH

WHERP ST GH DXWVIQWHSD P HVWR WHSIKCASIOR RUSWHPLP L D) RQ DO R WHEHRXUMIH/R WDAVHIHY DV DQ5 Z KHYWH\CP H\KDDEHRP H
GXH DG SD CEGI Z KHAHUDAP DXUMY XSRQUHGEHP SIRD B GHROUDARQ RURKHZ MH RULQDY SD P HOHIXUHG B D) MQNGQ) RUDDBRIRXY | XQG HABEQKHS Z W BASHRNR
WDAHIHY SIRVIGHS KRZ HYHU \WDAD YDIG H \WMRQR \WHP DXUMY R VKK 6HRXUMIV LQ CFFRUEDGFHZ WK \KHWP VR D0 LQGHOMUH\KSSBP HBOKHIR \KDDGRAFRQUAMD
GHDXOWQWHSD P HOWR SUGASDORUSWP P UL 0Q)

WHERP S) |0 \R REHYH RUSHIRP D) RMHUR LW FRYHDOW RUDIUH-P HOW Z 1\ UASHRAGR \WDAVHLHY FROBIGHS LO WY , QEHIMUH RURKHE M
HABEDKHGZ LW BAGHRAR \WDAVHIHVR . 6HRXAUMIV SXMOQARGHRAIRD  KHBR  RMHKDQDFRYHIQARUD) UH-P HOAKDADYEHHDH SRR LFOGHGIQWMY, QEHIMH\RBD
IROMHEHH IWR RHRUP RMVHIHVR 6HRXUMEY RKHAKDOVKAK VFUHY IRUDSHIRGR @D VOWUWHEMRQZ KIFK Z UMM GRIFHR KK | DOUH WANLIQY \WWH\EP H\R EH
WP HAHG DOG WHIMGY \KDAKKFK QRIFH LY D31 RIFH R ' H DXOV KHMXQGHU \KDIDKDYH EHHQ JLYHQ R \WH &RP SDQ. B\ \KH 7UAMAH B\ WILMMMG RUFHWIHG P 0O RUVR \WH
&RP S0 DGWH7UMAHE, WHKRTHYR DABDAV  LQSUCASDOCP RXQNR WHBHRXUMEVR WDNHLIEY DARHWP H2 XMBEQ)

WHERP S0 SXWXOQAR RUZ MMLQWHP HIQQ) R DO YDQNXSH / ¥ L FRP P HFHVD YROQBY FDH L FROHIWV\RWHHN R DQRG-UIRUHIH
DI DM DO LQYRIQEY FDH UL FROHIVVR WHCBSRON HMR DEXWRADDR IMRUIRUDIDRUVEWEQND DOR W SURSHW RU LY P DNHYDJIHHIDODAIGP HOAWRUWH
EHHIWR IWFUHEWRY RU

DFRXWR FRP SHAQANUMARNRQHIMY DORGHUXQG-UI) YONXS® / [ \WDAL VI RUMIH DIDQXMWHERP SIQ LQDQLQROQBY FDH LU CSSRQWD
&XVIFADDR WHERP SO | RUDBRUVKEWIAID CUR WSURSHW RU UL REHYWHOTXEMRQR WHERP SI) DG WHRE-URUGHRUHHUP DV XQWB HE DOGLQH I HAWRU
v

E ,QHIFK DIGHYHY \KFK FDH REHADOOD( YHOWR * HDXONSHAILFGIQFDMH — RUFDAH  CERYH  XQBW\KHSUCRSDOR DIDAHGHRXUMA/R DAY \KDT
KDYH DD¥DG EHFRP H GXH DG SD DEG HWWHUWH 700AH RUKMHKRTHY R QRAGWWID 1O DIJUHIDM SUGASOOTP RXQAR \KH 6HRXUME/ R \WWDAG-LRY/ \MHD 2 XWNEEQ)
KHIKQEHU B QRIFHIQZ UMY \RWH&RP SO DOGWR\WH7OMBMHL JLYHDE, \KFK 6HRXUMKREHY PD GFROHWHSUWASIOR DOGSUPLEP Ul ) R DGODFRXHGDEG
XCBEOG QMR DIDWH 6 HXUME/R WD/ VR EH GXH DG SD CEGILP P HADMD DIGXSROMQ \KAK G-ROUDMRQ\KH VP H\KDIEHRP H QG \KDIEH P P HADMY GHDXG
SDCE® | DQ( YHMR * HDOWSHAULGIQFRDMH  RUFDXAH  CERYHRIPAY \WH SUGASIOR DG CRRUGHG D5 XCBOG LQMMWARD DIWH 6HRAUMEV R WDAHLINY WKDT
DARP DD EHLP P HADMY GAHDOQGSD [EGIZ WRANI) GHROLUDARQRURKHUCANROWHSDWR WH 7 OOMMHRUWHKREHYR \KHEHRXUMEY

F $WIQ WP HOWUWHSIWASIOR DQGSWPLE U D) RY DQG DFRXHS DG XQEOG LOMMMRQ WH 6 HRXUMI R \KDAHUIHY VKDIKDYH BHHQ \R GHROUBHG GH DG
SD CE®! DG EHRH DD MGIP HQARUGHRUHH | RUMH SO P HAR \KH P RGH V GXH \KODKDYH EHHD RBBICHS RUHDMBG DY KHHQIWUSIRVIGHG WH KRTHY R D P DNV 1Q
DJJU-IDM SUCASDOMP RQAR WH 6HXUMA/ R WDAWHIHY WHD 2 XWMIBQEQ) KHIXQEHU B Z UWHD CRIFH W \WH &RP SDQ DQG WH 7UMMA P D UAAQG OQG DQXOVKK
GFODIRQDGIWARQHDHFH/LL L \WH&RP SO KDVSOG RUGHSRMMG Z AW WH 7 DAMMHDVKP X LAHQAR SO, DP DMBGLOANED VR LQAMMIXSRQ DIDKHE HXUMEVR
WDAHIH/DQGWHSUCHSOOR DQGSUP P Ul D) RQ D) DQGOMGHAXUMEYR \WDAHUIH/AKDAKDTKDYHEHRP HOHRKHZ MHWDQE, CFRHBLDARY Z W LOMBMAXSROVKK
SUCASDOIOQGSUP IXP Ul 0D D06 RWHH \WOAKDAKRK SD P HQAVHQ RIAHCEGIXQE-UDSSIFCEGIQY. XSRQRYHGHIQKEP HOVR LQMIVDARHUDMSHIDIDP® H SHMGLO
WHEHPUMEVR \WDAVHIH/AR \WHEDMR \XFK SD P HQNRUGHSRUWDQGWH CP RXQABD CEGIR WH7 UMMAXQE-UGHRAMRD DO L DO DGO YHQWVR ' HDOWQGEWH
, QEHOMUHZ W ASHRAR KA VHIHY REHAWDQWHCGRGED P HWR SWCASDORD DQGSUP P UL D) RQ 05 DFRXHG DG XGBOG QMR B HXUMA/R \KDAHIHKDAKDT
QRKDHEHRP HOHE WHUMLP V \KDGKDYHEHHQ WP HAHGRUZ DYHE DVSUIRMGHGLQBHRANRD




1 R\VXAK UAAMWIRQ DG BXE® HQNKDTH \WIGWR RUMKDODH HAADQ: \XEVHTXHABH DXOWRULP SDUBD. W KWARQHDXHWHIRQ

G, QFDHWH 7 U0MH \KDIKDYH SURFHHGG R HIRUAH DD WKWZ W UASHRAR 6HRXUMIY R DALY XQEHUVLY , QGHOMUH DG \KAK SURAHHAQIV \KDIKDYH EHHD
AVFRNXHS RUDEDQERGHG EHFDAHR \WKAK BAMRQ RUDIX® HIARUIRUDD . RMHUBHDRQ RUMKDIKDYH EHHD GHMIP LGHE DOYHYHD \R\WH 7 UMAH \KHDDQGLQHYHY \XFK FDH
\EMANR D GHAMP LODIRQ LQ \KAK SRAHHAQIV \WH &RP S DG WH 7 UMMH \KDIDEH WKRUHG BASHRYHD VR WHUI RUP HJSRVIMRQY DG WKW KHIXQEHU DQG DEDUWKW
WP HAH/DOGSRZ HYR WH&RP SDQ DG WH 7 DAAMH\KDITFRQMXH DAKRXIK QRVKAK SURAHHAQIVKDG EHHOVINAD

6HAMRQ &RBARQR , QGHEWEQHNDQG 6 XIWIRU( QRIAHP HONE\ 7 UXWAH

D 7KH&RP SIQ FRYHDQMWDL. LOFDHIWKDIGH DXVQWHSD P HOWR [Q LOXBT HUWR LOMMIRQIQ R \KHEHRXUMAVR DVHIHY RUQDQ SD P HMHIXUG
B ) MQNQ RUDDRIRXVI XQG HAIEDKHS Z W UASHRAR WDV Dy DG Z KHQWWH\OP H\KDIKDYH EHARP HGXH DG S CEGY DG VKK GH DXONKDIKDYH FRQMXHG | RUD
SHIRGR @V R LL .QFDHIKDTEH DANOWHSD P HOWR WHSUICASDOR RUSWPLP UL 0Q RQ DQ R \WHEHRXUMEV/R DVHIHYZ KHQWHVOP H\KDEKDYHEHRP HOH
DQGSD CEB! Z KHMHUXSRQP DXUMY R WHGEHRXUME/R DVHLH/RUXSRQUHEHP SWRQRUXSRQ GHROUDIRQRURKHZ VAWHD XSRQGHP DGR WH 7 UKWAH WH&RP SDQ Z LaeD
R \WH 700AH | RUWH EHHIMR WH KRTHY R WH 6HRXUMAYR DAY \KH Z KRB P RXQARDANHD KDEDKDYH EHHQ EHRP H GXH DG SD CEG! RQ DIVKK 6HRXUMAY [ RU
SUCASIO DGSUP P L D) RUQMMWRUERK D/WHFDHP D EH Z W IQMAVKSROWHRYHGHSUASIO DGSUP P U D) DG \RWHH WAKDABD P HAR \KFK
LQMBNY HY RAHEGIXQEHUCSSIFEGIQY. XSRORYHGH IO HOVR LQMMADAKH UDMSHUDOP H SUWHELOWHEHRXUMIVR \WDAHIHY DQG LQDEAMRQWHIR \KFK
| XUHLICP RXQADY\VKDREHVK | LFLHQMR FRYHMWHFRWWDQGH SHOAVR FRIDRNRY DOG\WHLP RXQIBD, CEGIRWH 7 DMMAXQEHIGHARD

E .| WH&RP SIQ \KDDIDIOR SO KK CP RXQN| RIWZ LW XSRQVXAK GHP DG WH 7U00MAH LQIWRZ Q @P H DG DV VKM R DQH SN/ WKWWKDIDEH HAM®S DG
HP SRZ HIHG \R LOANMM DO CRMRQ RUSURAHHAQIV DADY. RULQ HIXW | RUWH FRIBRIRQ R WH\KP VAR GAH DG XCBOG DOGP D SIRHRAM DD \VKFK CRIRQ RUSUIRAHHAQ) \R
MGIP HUARUILQDOGHFUIH DIGP D HIRFHDIQ \WKAK MGIP HOARUI LCDOGHRUHH DICLOXKH &RP SDQ.- RURMHUREDI RUXSRO WH 6HXUMAVR DALY DQG FREIBAKHP RH V
DEWGIHG RUGHRUHG \R EH SD CEGILQWH P DOQHUSIRYIGGEL @Z RUHTXW RANR WH SURSHIV R WH&RP SDQ RURMHUREQI RUXSROWH 6HAXUMEV R WDAHLIHY Z KHIHYHU
\MDMG

F ,QMHR D) UFHYHIKS IQROHR QIXEMRY) EDNXSA  WRJDQ] DARY UMW HVDUDIHP HOVFRP SRIMRY RUMARDOSURFHHEQIV D HAY \KH
&RP S0 RUIW FUHEWRLY RUSURSHW WH 7 UMAH VKDEDKDYH SRZ HUWR LOMYHH LOVKAK SURFHHAQIVDQGMINA DY CRARQWHHQWDAP D EHSHP WG B\ WH FRXUWDQG KD
H F-BWD/P D EHRAHZ DHSIRIGGE @7 EHHONW@GW | LOI\XAK SURRVR FOIP OQG RKMHUSTSHY DG GRRXP HOVDVP D EHQHAHAOY  RUDGYIMIE®! LQ REHR KDYHWH
FOIP VR \WH7UOMAHDIGR WHKRTEHYR 6HXUMEVR \KFK VHIY DEBZ HG| ROWHHQMHDP RQABHDGSD CEGIE, WHERP ST XQGHMH, GEHMHDAKHEMR LOXDANRD
R \KFK SURHHAQIVDQGI RUDY. DEAWREOEP RXQARDWP D BHFRP HGMDQGSD CEGIE WH&RP SIQ DMUNKAK DM DGR FRIANIG BFHYHIQ) P RH VRURKHUSURSHW
SO CEGIRUGHIVHIEGIROD) \KAK FOIP  DQG\R AMUEXM\KH\EP HO\WWH G-OANROR WHDP RXQASD CEGIWRWH7UMMHXQEHUGHAIRY  DOGDQ WFHYHU DAMIGHHRU
WKMHLQ EDONXSIF. RUURUIDEQ] DARQLVKHIE, DAKRU] HSE\ HIFK R \KHKRTHY R 6HRXUMEVR VKFK VLR VR P DNHVKEK SD P HIWARWKH 7 UMIH DQG LQ\WH HYHAKDAKH
7OMMH\KDEFROHARWHP DNQJ R \KFK SD P HOVGLHA® \RVKEK 6 HRXUMKRTHY \RSD VRWH7 OMMHOQ TP RQIBHIKQEHUEHAIRY

G $ @WKWR [RRQDGR DAHWY FOIP VXQEHWLY, QEHIMMH RUXQEHUDQ R \KH\MP VHIEEDKHS Z WK UASHAAR 6HXUMA/R WDAYHIHY PD EHHIRIAHG R
WH7 DOAHZ WRXARHSRAAAMEQR D R \XFK 6HRXUMIEY RAWHSURGAUMRQ\WHIR DADIQ. \WOCRURMHUSURAHHACQ) UADAYHWHIR DOG00. KA MWRUSIRAHHEQ) LOXWAMG
B\ WWH 7 UXMMHKDTEHELIRXI KWQIWRZ QP HDMKUMNHR DQH SUWWKWAVOGEDQ BARYHY R MGIP HYWKDD CVMUISURVIMRQ! RUSD P HYWRWH7UMAMHR DO P RQNGH
XQEHBHARY — BHIRAHDEEBIEHHIWR WHKRTHYR WHEHXUMAVR \IKFK \HLIHY/

,QFDHR DQ( YHOAR ' HDX@KHIKQEHU \WH 7UMAH P D 1O W GVAUAIRY SURFHHG VR SURMANDGG HY RUFH WH UKW YHIAG LQ B, \MLY, QGBHIMUHE\ \XAK CESURSUDM
MAFDCSRHHAQIV D/KH 7 DMMH\KDDEHP P RWHH | HAMDDR SIRAMPADIQG HIRIFHDQ. R \XKAK WKW HWWHUDAY. RULQHIXW RUQEDNXSE. RURKHZ VH Z KHAHUI RUWH
\SHALLF HIRAP HWR D) FRYHIDQWRUDI UH-P HQWFRQELGHG LOWH, QBHOMHRUIQDG R \WHH HAVHR D) SRZ HUJWDQMG LOWLY, QGHOMUIH RAVR HIRIFAHD) RKMHUGIDORU
HINXUEEG! U KWHAMGLOWH7 MMHE WY, QG-QMHRUE @7




1RKMQ) FROBIGHS KHIHO \KDDEH GHP H3 \R DR H WH 7 UAH \R DAKRU] H RJ FROFQMR RU DFRFBWRU DGROAVRD BHOD R ) 6HRXUMKRGHU) SOQ R
WRUIDQ] DARY DUDQIHP HOWDEMWY HOWRUFRP SRUMRODH HRMY) \WHEHRXUMEVR WDAVHIH/RAKHUIKWR D) KREHAHIR RAR DAKRU HWH 7 DARHWR YRMIQUASHRAR
WHFDIP R D) 6HRXUMKRGHIQD) KK SURRHHEQ)

6HURY  $SSIFDAROR 0 RH V&RMAMS

$Q PRH VARDAMGE \KH 7 UXMH SXAUXCQNR WY/ $ WFG! Z W WASHRR D SDUMEXTUVHIH/R - 6HRXUMEY \KDEDEH CESOHG LOWH | RTRZ LQ) RUGHU DAKH GDM RUGDM/
I HSE \WH7OMMADJG LOFDHR WHAWIBMROR VKK P RH VRQLFFRXQAR SUGASID RUSHP XP 11 DD RULQMBMWXSRQ SUAHOBIRO R \WH GHRXUMEV R \KDAGHIHY
DOGCREMRQWHIROR WHSD P HOMI RQD SDWGED SOG DEEXSROVKUWHIGHMHIR Ll 1X@ SOG

),567 7RWHSD P HQW DOLQG-BAMIHWR \WHERP SDQ \RZ KIFK KA VHIHVR 6HRXUMEYIV\KER BCDMVRWHH WOAMTXUGE, 6HURD OGS WFG) RAMWHD

6(&21' 7RWHSD PHINR \WH P RXQIW\WHD GXH DQG XCGELIG XSRQGHRXUMI/R \KFK VHIHY I RUSUCASDD DG SUP P UL 0Q DG LOMMMMOQUASHRANR Z KIFK RUIRU
WHEHHIMR ZKIFK WK PR KDY BHHQ FRIBRAG IDBED  Z WWRXSUH HIHFH RUSURIMY R 0Q NQG CFFREQ) \R \WWH CP RXQNV GXH DG SD DEG! RQ KK 6HRXUMAY | RJ
SUCASIOOGSUPLP U D) DGLOMMWASHRWHD DG

7+,5' 7RWHSD P HOWR WHUP DQGEUL DY WRWHERP 1) RUIQ RMHUBHIRQ@Y | XD HMMBGWHIR
BHURY /P MPARQRQGXIW

1 RKREHUR Q) 6HXUMWR D) VAUHAKDOKDYHDQ WKWA YIWWHRUR DYDY R D) SURYIMROR WY, GEHMUHWR LQANMMDQ \WIRMRQRUSURFHHECQ LOHIXW
RUDMIZ. XSRQ RUXQEHURUZ L\ UASHRAIR WKLY, QEHOMUH RUIRUWH DSSRIQF HOAR DUFHYHURUWKVMA RUIRUCQ RKHUBP H3 KHIKQEHU XQBW L KK KRTHUSUHMRAO
\KDEDKDYH JLYHQ R WH 7 U0AAH Z UMD QRIFH R DD ( YHOAR ' HDXGADQG R WH FRQMDOFH WHIR  Z LW UGHRAIR WH 6HRXUMEY R \XFK VHLIE \ASHALL LD KK ( YHAR
" HDXOVD/KHHEHRHSIRYIGS L \WHKRTHYR RABWAKDD  LODIJIWI DM SUGASOCEP RXQAR WHGHRXUMIVR  \KAK VHHVWWHD 2 XRUBECQY \KDEIKDYH P DGHZ UMKD
UHTXEMAKSRQ WWH 7 OAAH VR LOANMM \XFK CAMRQ \MMRUSURHHAQ) LQ W RZ Q @P HDV 7 UMBMH KHIKQEHU LU \KAK KRTEHURUKRTEHY KDEDKDYH R HHG AR WH 7 XMMH KK
WDRIEGILGE-P QU DVIWP D UHTXULH DICLOXMKH FRWV H SHOHY DG ACEL QMR EH LGRS WHHORUWHIE. LY WH7UMAHIRU G VOWUIWUFHSWR \KFK QRIFH
UIXHAMNDQGRITHUR LQE-P QWY \KDEKDYHI CLBGWR LOAMMMOQ VKK DRIRD VMWRUSIRAHHAQ) 06 Y GUQI WK @ SHIRG WHKREHYR DP DNRUMW LQ SUGHSOOCP RXQA
R \WHEHPXUMEVR \RDAVHIAYGR QRAJLYHWKH 7 UMAHD QLHRNRQLCFROUMMNZ I WHUADEHIY

1 REMWENEQ) DO WQI FRQEIGHS KHIHQ R \WH FRQMY RUDD RAHUSIRYMRQYR \MY, QEHIMMH WH WKWR 0Q KRTHUR D 6HRUMY \R BAHYH SD P HOAR \KH
SUASIOR DQG SUPLXP UL DY DOG LOMIFNRY \WKAK 6HRXUMY DY WHHOQ SIRVIGHS RQ RU DI WUAKH UASHRIWH GXH DMV H SUAKHG 1O KK BHRXUNW  RULQ \WH FDH R
UHE-P SIRQ ROWH UHEP SNRQCEDM - RUVR LOXWAM\WRIWHHI R HOWR DY \XAK S P HOANRQ RUDWUNXAK UASHRIWH G RUBHE-P SIRQ CDM \KDICRAEHLP SOLHG RU
D1 HAMG Z NRXKHFRQHDAR \WFK KRTOHUDQG R, CFRHBUY DEHRXUMNY KHIKQEHUIWAYH SUAXO® XQEHIKRRG LQAMQEHE DG FRYHIDOMGE \WH\INHUDQGKRTHUR HYHY 6HRXUMY
R\KEK VLY Z LW HYHY . REHUVXAK \BNHUDGE KRTHUDQG \WH 7 DAKH \WDAZR RGHRUP RIAKRTEHYR 6HRXUMAV/R VKA VHUHAKDEKDYHDQ. WKWOQDQ P DQGHUZ KDARHYHUER
YWHRUE D/DAQ) R 0Q SRYMRQR MY, QGHYMUH \R O HAWAMME RUSUMARHWH WKWR WHKRTHYR D) RMHUR \KAK 6HRXUMEY RUVE RBEIQ RIVHN \R RBIQ
SURINY RYHURUSUH HMIPH\R DD REHUNKAK KREHJ RO HIRIFHDQ WKWKQEHUWLY, QGHOMUH H FHBWOQWH P DOQHUKHMQ SURYLGHS DQG | RAWH HINXOD UDEE®I DG FRP P RQ
EHHIWR DOKRTHYR 6HXUMA/R \KAK VHIHY ) RUMWH SURKRNRQ DG HI RUAHP HOAR \WH SIRYIMRQVR KLY 6HANRY HIFK DG HYHY - 6 HPXUMKREHUDGE \WH 7 O0AH \KDDEH
HUMBG\R\XAK UHIH D/FOQEHILYHQHWHUDADY. RULQHIXW




6HARQ 5 LIKWDQG5 HP HAH/&XP XOWyH * HID RU2 P MIRQ1 RW DyHU

D ([ AF-BWVRKHZ DMHSIRIGGIQEHURY  DOSRZ HY DG WP HAHVILYHDE WY LNEBIVRKH 7 UMMH RUVR WH G HEXUMMKRTEH Y AKDD VR \KHH \MVGHIP (WG B
Q¥ EHGHP HEP® XOWHOQGQRW FOMYHR D) RKHUSRZ HY/ DG WP HAHY DYDOEGIRWH 7 DAMHRUKHKREHYR \WHEHXUMEY B MAADOSIRAHHAQIVRURKHE [VH \R
HI RFHWHSHIRP DFHRURBHYDGRHR \WHFRYHDQW DG DI UHHP HQWARQEICGHGLQVMLY, QGHIMUHRURKHZ VHHXBEDWKHG Z W UASHRAR\XFK 6 HRXUMA/

E 1RGHD RJRPLMRQR WH7UMMIRUR DQ KREHUR DQ R \WHGHRXUMEVWR H HRVH DO WKWRUSRZ HUDARXQ) XSRODD ( YHVR ' HDXAOWRFRXUQ) DG
FRQIXQ) Dv D RAOG\KDDIP SIUDD \KAK W KWRUSRZ HJ RUVKDIEH FRQAKHG\R EHD Z CYHUR DQ \XFK GH DXOVRUDQ CFTXHAHIFH\MHIAQ DOG \KEMPAR \KH SURYIMRQ/
R 6HAURQ HHY SRZHJDQGUP H3 JIYHDE WMLY'$ FGIRUB. @Z \R \KH 7 UXMAH RUWH 6HRXUMKRTHY P D BHH HMVHG 1 URP WP H\R WP H DQG DV R WD DY \KDDEH
GHP HEH SHEHOAR \KH7 XVBMHRUB! \KHEHXUMKRTHY

6HARQ &ROARCE\ 6HRXUWKRGHYW

7KHKREHYR DP DVUMW LQDIJ U DMSUCRSOIIP RXQAR WHBHPXUMIVR D VHIH/DAKHWP H2 XWMBQEQ) GHMP IQGIQIFFREGHZ MKGHAIRYD  \KDOKDHWH
WKWR GURAKHWP H P HARG DG SOFHR FRIGANY D) SURAHHAQ) IRUDQ WP H3 DYDLOEGIVR WH 7 UMAH RUH HIAMQJ DO WKWRUSRZ HUFRQ HIHG ROWWH 7 UAKAHZ W
UAGHRR KK VHIHY SURYLGHG KRZ HYHU WDKK QLHAIRO KDIGRAEH LOFRQ QRAZ W DY UXGBIR @7 RUZ W \MY, GEHOMMH 6XEMPAR WHSIRMRVR 6HRAMRD  WH
7 UXMAH \KDEDKDYH WH UKW G-ROCH\R I RGBZ. 0 \WKAK GUHARRO Ll \WH 7 OMMH LQ JRRG | DM KD B D5 HERMEBI 2 1 LFHURUR I LFHY R \WH 700 GAMIP LGH \KDARH
SURFHHEQ) \R GLHARG \KEMPAR \KH 7 DAAHT AN XQBHUWH 7 LW QEHMUH $ FWZ RXES LOYRYH \WH 7 XM LQ SHYRDOQCELANY RUP LIKWEH XQBX® SUMGHDOWR \WH
6HXUMKRTEHY RAQRYHGLOWHSUIRFHHEQ) 7 KHKRTHYR DP DNRUMY LQD)JUH) DM SUCHLSDOCP RXQAR WHEHRXUMIVR DO VHLIH/DARHWP H2 XWEDEQ) O HAMSWHIE
GHAMP LGHS 1O CFFRUDGAH Z W 6HANRY PD RQEHKOD R \WHKREHYR DR WH6HXUMAY R \KAK VHIHY Z OYH OQ SDXMGH DXONQ \WH SHIRPDFHR D) R WH
FRYHIDQN FRQELGHS KHMQ RUHXBEDKHE SXUXOOMR 6HAIRD  Z 1 UMSHRIR \XFK VLY DOG W FRQHTYXHIFHY H FHBAD GH DXOMQ \WH SD P HWR WH SUCAISDOR RU
SWPLP U D) RUQMMNRD 0Q R \WHEHRXUMEVR \KDAHIHYDY/OGZ KHQWH\LP HVKDIEHRP HGMHE! WHWP VR \WKFK 6HPXUMIEVRKHZ VHWDQE, CFFHBLDARD XQBW
\WFK GH DXOWDY EH) PXUHS DOGDVKP \KI I LAHQAR SO DOP DMUHGLOWIED HOVR LOMWNDQE SUGASIODNG D). SUP LXP KDVEFH) GF-BRIMG Z W \KH 7 UMM LO DFFRUEGHH
ZONGHUWRY F  8SRQDQ XK Z DYHU WHGH DAOVRYHIGWHIE \KDDEH GH-P HG\R EHPXUHG | RUDISXERAVR MY, QEHOMUHDOGWHERP SOQ \WH 7 UKWAH DOG \WH
KROHYR WHEHRXUM/R KA VALY VKDEDEH UANRUHG R \WHUI RUP HUSRVANRQY DG U KWKHIKQEHU UASHRIYHD - EXWIR \KFK Z DLYHUNKDTH WGWR DD \KEVHIXHOARURMHU
GH DXORULP SOUDQ W KWARQHTDXHAHIRD

6HWRY 8 QEHMENCQI \R3D &RW

$ @SV \R \KY , QGHOMUH DIWH DQG HIFK KROHUR D0 6HRXUMAY B \MAK KRTHIY CFRHBBGAH WHBR \KDDEH GHP HG \R KDYH DIWHG WDADQ. FRAWP D 1Q IW
AVFHNRQUTXUA LODY \MWRMHHIRFP HOAR 0 WKWRUUP H3. XQEHWLY, QM RUQDQ KW DLOWAKH7 DMAHI RUDD CRARQVENHDRURP WG R\ IMDV7 XM
WHILOQ B\ DY SOV QM DQNQVKAK VWA DQXQEHIING) \RSD WHFRWWR WA KWDQGWWDAKAK FRAWP D LQLWEMAHNRD DAHW UDRIEGIFRAV LGFOAQ) WHDRIED!
DIWRLCH VT HHY DICLOXDD. SDUMY QM DQAQVKAK \KWKDYLQ) GXH U DGR WHP HIWDQGIRRG I DWW R WHFDLP VRUGH HQAVP DEHE \KAK SOV QM DQVEXWKHSURYIMRQ/R
KLY 6 HAMRQ\KDDGRAZESD R OQ VKWOQAMMGE, \WH7 UMM VRDQ \MWOQAMAGE. DO 6HXUMKRTHJ RUJURXS R 6HXUMKRTHY KRBIQ) PRMWD  LODIJWIDM
SUGASDOP RXQAR WH2 XIMBQAQ) 6HXUMA/R DO VHIHY RARDD \KWOQAMMAGE DY 6HRXUNMKRIEHUI ROWHHI RUAHP HOAR \WHSD P HOAR \WHSUGASDOR  RUSUHP P
U D) RUQMMMRODD 6HRXUW R VXA VHIHY RQRUDNMARHUASHRARHGHEM/H SUAKHGLOWKAK 6 HRXUMY RUAWEEDKHE SXXOQAR LY, QEHOMUH
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BHAURD  &HIMIQ' XWH/DQG5 HERMELMAH/R 7UKVAH

D 7KH7 UMM SURMRWHRIPAUHFHR DQ( YHWR ' H DX W UASHRAR\WHGHRXUMA/R - DVHINYDQG DVMUWHRXUQ) R DI YHOVR * H DX@ W UASHRAR WH
SHPUMA/R \WWDAHIH/WDAP D KDYH RFPXUHG \KDEXQEHMINHWR SHURDP Z 1K UMSHRAR \WH 6 HRXUM/ R VKAK VLY XA AN DG ROD \KFK GANAY DY DUH\GHALLLEDED \VHA
| RUK LOWMLY, QGHQMUH DG QR LP SOHG FRYHDONV \KDEDEH UG LQR KLY, QEHOMUH DI LOWARH 7 DAMAH , QFDHDD( YHAR ' H DX LW UASHANR \WH 6 HRXUMK/R- DVHIHY KDY
RAPAUHG \WDAKDY QRABHHDPXUHGRUZ CIYHS  WWH 7 DMAH\KDEH HIFAVHZ [\ UAVGHRAR 6 HRXUME/R WDAHIRYAXAK R \KH U KWDQG SRZ HY YRAMGLQIVE. KLY, QGBHQMH DG
XVHWH\CP HG-IWHR FOUHDQGE W@IQWHUH HIFVH D/DSXGHINP DQZ RXGH HIVHRUXVHXQGHMHALRP WBIFHYIQWHFRIGEAR KLYRZ QO DY

E 1 RSIRMMRQR WY, QGHRMHVKDIEH FRQUKHG VR UHIHYHWH 7 XMRHI URP QEELOW | RUWRZ QQHI QI HWAIRY IWRZ QQHIQIHQVIIOUHVR CRAVRUWRZ QZ LADXC
P VFROBAWH FHBWKDV

L SURJVR WH RAEXUWHFHR DR ( YHQAR ' HDXOWZ W URSHPWR WH 6 HRXUMHYR - DVHUIHY DG O WUMH PXUQ) RUZ OYIQ) R DOVAK ( YHOWVR ' HDXOWZ [W
UASHRAR WDAHIHAKDAP D KDYHRARXUWHS

$  WHGMKY DOG REQIDIRY/ R \KH 7 UAAH \KDDZ 1\ WASHRR \WH 6HRXUMEY R \XAK \FUHY EH GHMP LGHG \RBD B\ \WH H SUW SIRYIMRVR WY
, QEHMUH DG \WH 7 UOH\KDDQRAEH CCEGAZ WK UASHRAR WHE HEXUMEVR \KFK VHLIVH FHBWRUWHSHIRUP DOFHR \VKFK GANAY DG REQI DARQY DV DUHVGHAL LFDED \FWRWLQ
KLY, QEHIMUH DG QR LP STHG FRYHIDQNVRURED) DNRQ/AKDIEH UG LQR KLY, GEHXMUH DI LOXYWH7 UMM QG

% IQWHIEVHIFHR EDGI DWW RQWHSDWR \KH7 UMAMH WH7 OMBHP D Z W UASHRAR WH 6 HRXUMHVR - \WRK VHIH/FRFOMYHD UHD  DVAR\KHWKK R

\WH WP HON DG WH FRUFA@HW R WH RSIQRQ/ H UG WHHO XSRQ DD AHWLEDAMY RURSIQROY I XUMKHS W WH 7U00MAMH DG FRIRP LQ) R WH WXL HOV R WY
, QMM EXWQWHFDHR [Q VKK FHWLFDM/RURSIQRO/WDAR. D0 SURYIMRQKHHMR DUHVSHALLFDED WAL R EHI XUQMKHG VR WKH 7 DAAH \KH 7 UXMMH\KDIEH XQEHUD
GANV\RH CP LGHWHVIP HVR GHAMP LCHZ KHMHURUGRARH. FRORP \RWHUTXLP HOVR \KLY, QEHOMUH

L WWH 7 DAAH\KDEDGRABHCEGH RUDQ. HURUR MGIP HWP DEHIQIRRGI DM B\ D5 HSRUEBI2 |1 LEHURUS HSROUEBI2 |1 LFHWR WH7 UMM XQBW VWKDIE
EHSURYHG\KDYWH7 UAAHZ DV GHI QI HONQDAHWIQQ) \WWHSHWHONVIFV

LLL \KH7 UXMMHVKDEIGRAEH QCEGIZ W UASHRAR D). CRIRQVBN-DRURP WG \R BHVENHDE. IWQJIRRG | MW LQCFFRUEDFHZ LW WHAUHUROR WHKRTHYR

CRABAW\KDQDP DVRUMY LQ SUCHSDOIP RXQAR \WHEHXUMVR DY VALY DAKHWP H2 XMEDAQ) UHDAY \RWHWP H P HKRGOQGSOFHR FRIGANY D) SIRFHHAEQ) |RUDD
WP H3 DYDLOEGNRKH7 UMM RUH HAMQ) DD WKWRUSRZ HUFRQ HUHE XSRQWKH7 UXMMHXQEHAMLY, QEHIMUHZ [\ UASHRAR\RHB HRXUMI/R \RDNHLIHY D05

LY 1 RHR WHSRYMRQY FRQEICHSLOWLY, QGHMUH\KDIUATXLUHWMH 7 XVMHVR H SHOG RUUMN IWRZ Q1 XQB/ RURKHZ MV LGRXUSHYRCDO! LD DOTCELOW
LQWHSHIRP DFHR D) R IWOAMA/RUIQWHH HAVHR 0Q R IWUWKWRUSRZ HY/LL \WHHLY GDRIEGIIURXQS | RUBHIHYLQ) WDAKHUWED P HAR \XAK | XQBY RUCCELAOW LV
CRABMDRIED DAKIHGWR WKQEHMHWLP VR \MLY, QEHOXUHRUDGHDOMLQE-P QUY DIDIQAKAK UMN LY RABDIRIED DRKUHG\R LW
BHURD  &HIMQS5LIKWR 7UXMAMH
( [ AFBWDVRNHZ MHSIRYIGGLOBHRAIRY

D 7KH7UMMIPD UHD DOG WKDIEH SIRMARG LQ DAY RUMHDQQ) 1URP CANY XSRQ DD WAROWRY FHWLFDM \WBAP HOVLOXKP HOWRSIQR) WERWCQRNH
UIDXHWARQHAR U CESIRYDD ERQG HRXUMY RURKHUSTSHURUGRAXP HQWEHIHYHGE, LR EHIHKLGH DGR KDYHEHHQMI GHG RUSUAHOMG B \HSURSHUISDIWY RUSDMY

E $Q UNHWALRNRY REURIGP DGR \WHERP SIQ P HIMRGHE KHIHQ KDOEH\KI | LFHQ® HACHFHGE DYROEG 5 HROWRQ RUDD LOXMKP HYMLIGHE LO\KH
Q@PHR \WHE&RP S B\ D) DAKRY HGRILFHUR \WHERP S XQBWRMHUHYGHFHIQUASHRAKHIR IVASHAILFDD SUAFUEHGKHIHO

F 7KH7OMAHP D FROXOZ LW FRXQUHCDGG \WHZ UMM DGYIEHR \VKFK FRXQUHCRU Ll BIXHAG D 2 SIQROR &RXQHDKDEH | X@DQG FRP SBWMDAKR Y DARQ G
SIRMRIRQLQUASHAAR D) CRARQVINHDRUNK | HIHE RURP WG KHUIKQEHULQ I RRG | DM DQGLQ UAIDGRH\WHIRO




G 7KH 7U0MH KDDEH XQGHUQR REQIDARQ\R H HAMA DD R WH WKW RUSRZ HY YHWAG LQ IMBL \KLY , QGHOMUH DAKH BIDXHWRGHURJABRANROR 0D R WH
6 HPXUMKRETHY SXOXOQMR WH SURVIMRQV R WY, QEHOMUH XD/ \IXEK 6 HRXUMKRGHY \KDIDKDYH R HHG VR \WH 7 UXMH U-DRITEG! VHRXUMY RULQE-P QWY DICLQXRH FRWW
H SHQHVDQG ACEOMWDNP D EHIGRXUHSWHHORWHIE.  QRMQ) ARQEIGHS KHHQWKDD KRZ HYHJ UHIHYHWWH 7 DOMAHR WHREQIDINRQ XSROWH RAPXAUHIAHR DQ( YHA
R HDXOZ W UAS-HRAR DVHIHVR WHEHRXUMEY \WDAKDY QRABHHDPXUHGRUZ OYHG VR H HIAVHZ W UASHRAR 6HRXUMEVR WDAYHIRVAXAK R \KH U KWDOG SRZ HY YHAMG
QA MY, QGHYMUH DOGVR XVHWWHVIP HGHI WHHR FOUHDQG\N.@IQWHUH HIFVH DYDSXGHRNP DQZ RXGH HIFVHRUXVH XQGHH ALLXP WIFHY IQWHFRIGENR KVRZ Q
p][s1\%

H 7 KH7 UMM VKDORNEH CCER T RUDQ. CRIRQ\BNHD RURP IWHG\R BEHVENH-D B IWQJIRRGI DWW DOGEHIHYHG R LWWR EH DR H5 RUZ LMLQ WH GVRUANRQ RUUW KW RU
SRZ HYFRQHUHGXSRQIVA \KLY, QGHOMUH

| 7 KH7 UAXAMH\KDEIGRAEHERXQG\R P DNHDQ LM DARQLQR WHI CFRVRUP DAY MBAGLQD) WAROMRY FHUWLFDM \WBAP HOMOQIKP HOMRSIQRY USRWWCRIFH
D5SURYDOERQG VHRXUMW RURKHUSTSHY RUGREP HOV XQBWUHDXHAMGLQZ UMY \RVRGRE! WHKRTHYR QRABMWAKDQDP DN LQSUGA.SDOCP RXQ)
R WH2 XMBOEQ) 6HXUMVR \WHSDWAXOUMHIHYDH HAAG\RHBE.  GHAMP LHG DY SIRYIGGLO6HAIRY SIRIGHS KRZ HYHU WD \WHSD: P HAZ MMQD WDRIEGIWP H
VRWKH 7 UMAHR \WHFRW H SHOH/ RJCCELOMY ONHD R EHIGRAUBGE. IWQWHP DNGQJ R VKK LQYHAMDIROLY LOWHRSIQROR WH 7 U\AH CRA-DRIED DAXUG\R \WH
7UMAHE. WHVHRXUW DIRGGWRIVA WHWIP VR \MLY, QGHOMUH WH7 UMAHP D UHNXLUH U-DRIEGILQE-P QW DI DQINKAK FRWV H SHOAVRUCCE MY D/DFRIGMRO\R\R
SRHEQ 7 KHUDRIEGH SHOHR HYHY \KFK H [P LDIRQ\KDOEHSOGE, \WH&RP SOQ RULL SOGE\ \WH7 UMM WKDDEHUBOGE WH&RP SDQ XSRQGH 06 DG

J 7TKH7OMMHP D H HPAMDQ R \WHWKWWRUSRZ HYKHBXQEURUSHURP DD GAMYKHIKQEHUHIMHUGUHA® RUB. RUWURKIK DI HQVRUDMRCH VDQG\KH7 UMAH
\KDIGRAEHUASROUEBI RUDQ. P LMARIGANRIGH QIHFHROWHSOWR DO DIHARUDNRCH CSSROQAMGZ MW GHFDHE, IWKHIKGE

, QDBAMRQ \KH7 UXMMHVKDEIGRAEH G-HP HB\R KDYHNGRZ BGIHR Q) ' HDXOWRU( YHAR ' HDXOW A-BW DR ( YHQAR ' HIDXOWRXULY SXMOQARGHRRRY D

DG D RJ DO HDORYYHIR ' HDOWR ZKEFK WH7 OMMHVKDTKDYH UHFHYHS Z UMK QRIVLEDARQLOWWH P DOGHVHWRIW QWKLY , QEHOMUHRUDS HSROUE®!

2 FHUR \KH 7 OOMMH KDIDKDYH RAVIGHG CRMOONGRZ BGIH - HIVHY R WERW QI RUP DIRQ QG GRAYP HOVWR \WH 7OMMHXQEUGHAIRD LI RULQ RIP DARDOSXUERHY

R DOG \WH LQRIP DR OJG WH 7UMAHY UFHSAR \WH IRMIRQ) \KDEDQRAFROXM FROMKALYH GRIFH R [0 LQRIP DR FRQBIGHS WHHO RUGHMP LTE® | URP

LQRP DIRQFRQEGHEWHHOLFOAQ) WHERP S0 VARP SIDFHZ WD) R WHUFRYHIDOMWHIKGEH DARZ KIFK \WWH 7 UMAHLY HOMBGVR D H FOMYHD RQOQ2 | LFHYV
&HWIFDM

6HARQ 7UXMMH L RAB RERME®! RUS HAVRGYRU, WXDORHRUG HRXUMHY

D 7 KH UMDY ARQBGHS KHH.Q DG LOWWH 6 HRXUME VKDEIEHVENHD DY AKHEAP HQVR WHERP SDQ DQGWWH 7 UMMHDAAP H/CQR UASROUELOW | RAWHFRUWHAGHNVR
WH\CP H

E 7 KH7 DMAHP DNH/CR U-SUAHQEBNRQY D/AR WH YOIAW RAK | AHR R WY, GGHOMHRUR \KHBHXUMAY/

F 7 KH 7 DM \KDDCRAEH CAFRXQEE®! | RUWH X\VH RUCBSIFDIRQ B\ \WH&RPSIQ R D0 R \WHGHRXUMA/RUR WH SURFHHBY R \KFK 6HRXUMY RUIRUWH XVH RU
CSSOIFDMRQR D) PRH VSOGRYHUBR \WH 7 OMAHLQCFFREDGFHZ W D). SIRYIMRQR \MLY, QGHYMUH RURIEEDWKHS SOXOQAR 6HAMRD — RUIRUWH XVH RUDSSOFDMRQR
D) PRH VUFHYHGE 0 SO Q) DIHQARKHARDQWH7 UMM
6HUMRD 0 D + RGBEHXUWY

7KH7 MMHRUDQ. SD L) DIHWRUGHRXUAY 5 HI AU LQIWILQAYIGDOIRUDQ REHJACESCAW P D BHRP HWHRZ GHURUSBEIHHR 6 HRXAUMWYZ W\RHVEP HUWKWIWZ RX@
KDYHU IWZ HHCRW DXMH SD 1Q) RITHARUG HRXUWY 5 HIWRADY




BHVMRD 0 RH V+ HIBLQ7UWW

6 XBEVAIR WH SURVIMRQ/R 6HANRQ DOP RCH VUHHYHG B WH 7 DM KOO XQMXVHE RUCSSTHS DY KHIHQ SIRMGHS BH KHG LOQWKWWRUWH SXUERVHY | RUZ KIFK
\WH Z HHUWAHYHG EWHGQRAEHVHIUHIDMG I URP RIHUIXQBYH A-BARWKHH \WRABTTXUHGE, @7 7 KH 7 UKWH \KDDEH XQAHUCR CCHOW | RUQMHWRODD. P RH VUHHYHS
B IWKHIKQEHUH A-BWXAK DV/IWP D DIWHHZ WK\WH&RP SR \RSD WHIHRQ

BHURD  &RP SHODMRQDQGS HP EXUKP HOW

D 7KH&RP ) FRYHIQN DQG DIUHHVAR SO R WH 7O00MH OG5 \WWH 7 XM \KDIDEH HOMN®G R \KFK UHDRICE®! FRP SHODIRY Z KLFK WKDDQRAEH AP MG B\ Q)
SRIMRQR O LQUIDG\R\WHFRP SHODIRQR DWKAHR DQH SUAWAWKWWD/WHERP SOQ DQG\WWH7UMMAP D 10 WP HWRWP HDIWHLOZ UMEY | RUDEHYIFH/ MGG
B IMQWHH HXWROR WHWKWWKHIE FUDMS DQG LQ WH H HIAMVH DG SHURP DFHR 0Q R WH SRZ HY OQG GAMMY KHIXQGHUR WH 7UMMH DG H FHBADY RKHZ M
H SUAXO® SURMGHG KHHQ WHERP SIQ Z 1D RUUHP EXUHWH 7 UK\H XSRQ LW UHTXHWRUDIU-DRIEB! H SHOHY QVEXUHP HON DQG DGYDRHV LGRXUHG RUP DCHE. WH
7OMMLQCAFREIFHZ WD) R \WHSIRYIMRYVR MY, QGHIMMH LFOQQ) \WHUDRIEGIFRP SHODIRQ DOGWHH SHOH/DE AVEXUHP HOVR IWFRXQHCDQGR DOBHIRYY
QRNBIXDD IQIWHP SR H A-BAIQ \KFK H SHOH GQVBXUHP HVRUDGYDGFHDVP D DUMHIURP IWQHI QI HIFHRUEDG | DMK DQGH AHBWD/WHERP SDQ DQG7OMMAP D 1URP
WP HWR WP HDJUHIQZ UMY 7KH&RP SOQ DOR FRYHIOMRLQGP QI\ \WH7 UAAH DOGIWR | LFHY DIHQV GUHRARY DG HP SR HY | RU DOGWR KRG WWKDUP GWDIDQMDQ
@AW ROV RIH SHIH LGRXUHE Z LNRWWGHI QIHFH RUEDG | W RQWH SOWR WH 7 UXMAH DG DUMQ) RAR - RULQ FROGHANRY Z W \KH CFRFBUBFH RUDEP LQVADIRO R \KLY
WWMGFFOGQ) WHU-DRIEGIFRWOGH SHOAVR GHHIEQ) IWHD IOQMDY FIIP R QCEON LQWHSBP M

E 7KHREQDIRY/ R WH &RP SDQ XQEHUWLY 6HAIRQ W FRP SHODM DG LQEHP QUI\ WH 7U0MAH DG VR SD. RUUHP EXUH WH 7U0AH | RUUWDRIE®! H SHOH/

QVEXWHP HOV DG DYDY KDEDFRQANMAM LOG-EMEHNV R \WH &RP S VR Z KLFK \WH 6 HRXUMIY DUH \WERBCDMS 6XPK DEAWRDOLQE-EWEHN WDDEH VUG B DOHD
SURJVR WDAR \WWH 6HRXUMI XSRQ CEDSURSHW DG | XQBY KHIB RUFRGBNG B \KH 7UMMH D/ \KFK. H FHBWIXQB/ KHIS LQ WKW RUMKH EHH MR \KH KRTHY R SDMFX@U
BHXUMAY

6HWRY 5 HIDQAHRQ2 IIIFHIV& HIMLEDM

([ FHBADY RKHZ MH SIRVIGHS LOQ 6HANRY Z KHGHYHULQ WWH DEP LQWDARQ R WH SIRVIMRQY R \KLY | QEHQIMUH WH 7U0AH WKDDGHP IWHDRIED GHAHWOY RU
GHLIEG!\WDAD P DWUEH SURYHE RUHABEDKHG SURVRAING) RUVKHIQ) RURP WY \RVENHDQ  CRNRQ KHIHKQEHU \WKFK P DL XQBW RKHURMGHIH IO UASHRNKHIR EH
KHHOVGHAILEDID SWWAUEHS PD LQWHIEBVHIHR QHQHFHRUEDG | W RQWHSDWR WH 7 UMAH EHGHP H3\R BHFRIFOMYHD SURYHG DG HUMIEDKHG B\ D2 I1LIFHV
&HWYLFDM GHDYHIG \R WH 7 UX\AH DOG \KFK FHAWLFDM LOWH CEVHOFH R QI@IHIFH RUEDG | DMK ROWKH SR \WH 7 DM \KDIDEH | XQ@Z DUDQAR WH 7 UMMHI RUDQ. CRIRQ

BNHD K| HIHG RURP LWWGAR EHVENHDE, YKQGHWHSIRMMRQVR KLY, QEHOMUHXSROWWHI CLK\KHBR
BHURY ' LIXDOLEDARY &RJCRAQ , QMHW

1 \MH 7 OAH KDV ROVKDCFTXUH DY 2 FROQANY LOMBUY Z MMOWHP HIQQ) R 6HAMRD  E R WH 70O QEHQMUHS PFAMH 7 UMMH DOG WH &RP SIQ. \KDDLQ DT
UASHAVFRP SO Z IWWHSIRMRVR 6HRIRD  E R WH7 UAMYQEHMUHS FW

6HWRQ &RBRDM7 UXMMHS HTXWHG ( @ILELDN

7 KHH\KDEDADDWP HY/EHD 7 UXWMHZ LW UASHRAR WH 6 HRXUAMEY LGKHG KHIKQEHUZ KUK \KDIDADEWP H/EHDFRSRIDNRQRUI Q] H3 DUG CRQ) MRV XQ@EHMH@Y V

R \WHS QWGE\BIM/R $ P HIFDRUDD WBMRAMIARY \WHIR RUR WH' IMMPWR &ROP EID RUDFRSRIDIRQ RURKHUSHYRQ SHIP [WHG\R CRAD/KMHE, \KH6HAXUMAY/ DQG

([ FKOQH &RP P MIRD DXAWRU HGE XQEHU WK @2V \R H HVH FRISRIDM WKWWSRZ HY KDYIQ) D FRP E.GHS FDSMIDDOG \KLSOW R DAVBDWMUW PLERY) 8 6 GRILY
DOG\XEMPAR \XSHYIMRQRUH [P LQDNRQE, |HEHDOWEM \MUMIDDRU [WMFWR &ROP ELDDAKRUMY

| \MAK FRISRIDIRQ RURKHU3HYIRQ SEDKH/ SRW R FROBUR) DAGDXMOGDOM  SXUXOQMR @7 RUVR \KH BITXUP HOV R \WH D RIMIG \KSHYIMQ) RUH TP 1QQY
DARRINY WHDI RUWHSXERHVR WY 6HRNRY \WH FRP ELGHS FESMICDQG VKUSOVR \WAK FRSRUIDRQ RURKHUHYRQKDTEH GHH-P HG\R EHIW FRP ELGHG FOBABCDG KBV DY/
HWRW 1O WP RIABHFHQASRWR FROEMRD\R SEDKHS 7KHERP SI) PO GRWGRUPD Q) 3HIRQAUA® RUIGAWA® FRUWRIY FRMRBGE RUX@EURRPPRQ
FRQUROZ W \WH&RP SO VHLYHDY 7 0AMAH , QFDUHDATD WP HKH 7 XM VKDIAHDVH R BH HI LEGILQ CFFR EDGRH Z W WH SURYMRQVR KLY 6HANRD \WH 7 DAMMH\KDDUALIQ
LP P HADMD LQ\WHP DOQHUDOGZ M WHH | HRASHALLHGLOGHRANRD




BHUMRY  5HLIQDARQDQGS HP RYDO $ SSROW HWR 6XFFHIRU

D 7KH7UMAHRUIDQ WAFHXRUKHIDWUCBSROAGP D DADQ. WP HUALIQZ LW BASHRAR WHE HRXUMI/R RHRUP RIMVHIHYVE! JIVQ) Z UKD CRIFHWHIR \R\WH
&RP SO0 DOGE WP WY QRIVHR UAUIDIRQE P OO | LWEDW SRIIDH SUSOG R \WH 6HRXUMKREHY R \KFK VHIHY Dy WHUTP Hy DG DEGHMY CBSHDUXSRO \WH
BHAXUMY 5 HIIMA 8 SRQ WFHWQ) \KFK QRIFH R BMIDIRD WH &RP SD0 \KDDSURP SW® CESROAD \KFFHARIWKWRH Z [\ UASHRAIR 6HRXUMIV R VKK VU BY Z UMD
LOKAKP HOMQ GXSIFDM H HOWGE, RGUR WHIRDER ' WWHARLY RHFRS. R Z KIFK LOAKP HOAKDTEH GHIYHG \R WH UM QQ) 7OMMADQG RHFRS, \RWH\XFFHWRU
VIKVRH |, | QR \XFRHWRUMMKUMH\KDTKDYH EHHQ\R CESROQMS DOGKDYHOFR-EWG CSSRIQN HOZ MMO @D VENMUHP DA R \XAK QRIFHR UL DIRD WHUALIQQ) 7U0AH
PD SHMRODQ) FRAUWR FRP SHMANMUMARIRD! RUKHIBSRON HOWR DVKFFHARMKMAHZ LW BGHAAR 6HRXUMA/R \KFK VHIHY RUDQ. 6HRXUMKRTHJUR WDAHIHY/Z KR KD/
EHHQDERDI LCGHKRTHJUR D6HRXUMY RUGHRXUMEY/| RUDABDIL] P RQMYVP D RQEFHKDD R KLP \HD DQG DTRKHYMP LD DM SHIMRQDQ XK FRAWRWHCSSRQR HA
R DVKFFHARMIKMAH 6XPK FRAWP D WHIHKSRQD\MNKAK GRIFH L D) DVIVWP D GHHP SURSHUDQG SUARUEH CSSRIQADNKFFHARMKMAH

E ,QFDHDAI) WP HIQ RHR \WHIRTRZ LQ) \KDORFFXU

L \KH7 OMAH\WKDQI DORFRP SO Z W WHSUIRVIMRQVR 6HAIRQ D \RUZ UM UHDXAWWHIH RUB. WH&RP SO RUB\ DR 6 HRXUMKRGHUZ KRKDVEHHQD
ERDIGHKRTHIR D6 HRXUW RUS HRXUMWY | RUDABDIN] P RQMV RU

Ll \KH 7 OMH \KDDAR-DVH R BH HJLE®! 1Q CAFRGIAH Z W \WWH SIRVIMRQV R 6HRNRQ DG KOOI DOW WL Q DWW Z UMD BIDXAWKHHRUBR. WH
&RP S RUB DY WWRK 6 HRXUMKRTHJ RU

LLL \KH 7 UDMAHKDOEHRP HLGFOSCEGIR CANY - ROVKDIEH DAWGIHE DEDNXSYWRUQRYHMRUFRP P HFHD YROQEBY EDONXSH SURHHAQ) RUDUHFHYHU
R WH7UMMHRUR LW SURSHY \KDOEHDSSRIQME RUFRQHOMGWR. RUDQ. SXETF R | LFHVKDEDENH FKOL HRUFRQARCR WH7 DMMHRUR! LWSURSHWY RUDH DY/ RAWHSXSRHR

UHCEQBIRY FROHYDIRORUITXADNRY

WHD LODQ \MAK FDVH \WH&RP SO0 P D UHP RYHKH 7 UXMAHZ LW UGHAVMR D5 HAXUAMAY DQG CESRQADVKFFHARKVMHE, Z UMRDLOXUKP HOMQGXSTFDM H HXMGE

REGUR WHYRIGR ' IWHARY RHFRS, R Z KIFK LOXUKP HONKDTEH GHIVHIG\R\WH 7 DAAMH\R P RYHSDOGRHARS, WRWWH\KFFHWRUVKVMA RUDQ. 6HRXUMKRTEHZ KRKD/
EHHQ D ERD IIGH KRBHUR D 6HRXUMY RUGHRXUMEY [ RUDAGDIMM] P RQMVP D RQEHKDD R \WDAKRTHU DG DIDRKHY VP L0 \IXDMG SHIMRQ D) FRAUAR FRP SHAQN
IMUMGRIRO! RUKH WP RYDOR \WH 7 UXVikH DG WH CESRIQI HOAR DVKFFHWRUVKUAH 6XPK FRXWWP D \WHIKSRQDWWMNKAK QRIFH Ll D) DVIWP D GHP SURSHUDQG SUAFUEH

UHP RYH\RH7 UXMIMH DQG CESRQAD\KFFHAR MKV

F 7KHKRTHYR DP DNRUMY 1QDJ.J U DM SUCASDCIP RXQAR \WHEHRXUMEVR DD VHUHY DAKHWP H2 XWEBEQ) PO DADQ WP HUHP RYHWH 7 UMAHZ W UMSHRAAR
KAVHIH/E) \R QR LQ) WH 7 UMMHDQGWHERP SDQ DQGP D' DESROQADNKFRHARU7 DAMAHI RUVKAK VIRV Z WK \RHARQHIAR \KH&RP ST

G $Q UWALICDIRYRIBP RYDOR WH7 UX\VH DQG CESRIQR HWR DAXFRHARUMIKVKHZ LW UASHRAR WH G HRXUMEVR  DVHIHY SXUAOQAR D) R \WHSURYIMRQ/R WY
6HAMNRQ\KDIEHARP HH | HAWHXSRQIOFA-BBIAHR CESRIQA HVWR, WH\KFRHARMKMMA DY SLRYIG-GLQB HRANRD

H $Q \KFFHARMKWMHCESRQMS SXUKOQAR Y6 HAIROP D EHOBSRIQMSZ W BASHRARWWHEHAXUMMY/R RGHRUP RIAVAIH/RUDTR \XAK VHIHY/ DQGDAIQ. WP H
WHH\KDOEHRQD RGH7 UXMMHZ W BASHRARWHGE HXUMEVR O SDUXTUVHIHY




6HAWRQ  $FA-BVBQFHR $ SSRQI HQWA 6XFRHIRU

D ,QFDHR WHISSRON HWHIHKGEHR DVXFRHWRMIKVHZ W UGHRVAR D6 HXUMEY HYHY \IKFK \KEFRARUMKMAH\R CESRQMG KD HXAM CANGRZ GGIHOOG
GHIVHUVR WH &RP SO DG VR \KH UMY 7 UX\IbH DI LOXKP HACFFHBWQ) \XFK CESRIQI HQVDQG WHHKSRQ WH UALI QDR RUBP RYCOR  WH UHIVIG) 7 DXAAMH KDDEHFRP H
H I HRARYH DQG VKK \KFFHWRUKAH Z WKRANID | XUKHUDRVGHHS RURRQYH DGFH \KDTEHFRP H YA Z W DEDH UKW SRZ HY WKWVOQG GAMY/R \WHUANIQ) 700MAH EXW
ROWHUDXHWR \WHERP S0 RUKH\XFRHARVIKVMH \XAK UMY 7 DAMHVKOED XSROSD P HONR IWFKDLIHY H HEAM DG GHIYHUDQLOKKP HYWEO HUQ) \R VKA \KFFHWRU
IKWAH DEDAH UKW SRZ HY DOGWKVR \WH UAICY 7 XMH DOG\KDEDGX® DALIQ DO HUDQG GHIYHR VKFK \KFFHXRUKWAMH DISURSHW OGP RH KHIBE \KAK UANI)
7OMAHKHIXQGU

E ,QFDHR WHOSSRON HYWHIKQEHIR DVKFFHARUMKMWAHZ 1\ UASHRAR WHEHRXUMIB/R RHRUP RIH BXVWIRADID VHIHY WHERP S0 WHUANI) 7 AAHDOG
HOFK \KEFHWRWIKWAH Z W UASHRAR \KHG HRXUMEVR RHRUP RUHVHIAVAKDIZH HPXM DQG GHIYHUDQLGGEHMUH\KSSBP HBOKHIR Z KHHQHIFK \KFRHARAKWAH\KDGIFFA-S)
\KFK DBSROQN HQNIQG Z KIFK. L \KDIFRQELQ KK SURYIMRQY DV \KDDEH GHAHADY - RUGHMLIEGH\R WO/ HUDQG FRQLUP R DGR YHIAQ HIFK \XFFHIRUMKWAH DEDKH WKW
SRZ HY \WAWDOG GAMY/R WHUAMIQ) 7 UMMHZ LW UASHRAR WHGHRXUMIVR \RDARUWRVHVHIE/AR Z KLFK WHDBSRIQW HOAR \KFK \KFFHURKMMH UHDMY 1L \KDOFRQEIQ
\WFK SURYIMRQY D/AKDOEH GH-P HG GHFHADY RUGHMLIEGI\R FRQLUP \WDADEDWH UKW SRZ HY WKV DQG GAMAVR \WHUANIGQ) 7 UAKRH Z LW UASHRAR WH 6 HRXUMIEVR WDINRU
KR VHLIHY DV \R Z KLFK \KH UAMIQI 7 DX 1Y GRABMIC) \KDEDFRQMAH R EH YHARG LO \KH WAMIQ) 7 UAAH DQG 1L \KDIDES \R RUFKDQIHOQ R WH SIRIMRQVR MY
, QEHMUHD/AKDEEHQHHADY R SURVLGHI RURUI CAOMBM\MHDE LQVADNROR \WHWKWWKHIXGE-UE, P RIMWDQRH7 UMAH WEHQ) XQGHIWRRGWDARMQ) KHHQRUQWKK
\KSSBP HBOLQGHOMUH \KDIEFROMMM VXA 7 DA FR VKM R \KH\DP HVKWAMKDA-DFK VKK 7 OOMMH VKDEDEHVUKWMH R DVIKVARUMIKWV KHXQGHUVHSDUDM DG CEOWURP

DD WKVARJWKVV KHIXQGHUDEP LIQUMBG B 0 RAMHUNKEK 7 UXMiH DOG \WDAGR 7 UK\WAH \KDIDEH UASROUEG! IRUDQ  CRARUI DIOUH R CRARQ WH SOWR DD RKHU7 UV
KHIHKQEH DG XSRQWHH HRANRQ DG GHIYHY R \KFK VXSSP HBCLQEHIMUMHWH UL DIRQ RUUHP RYDOR \WH UAMIQ) 7 DMMH\KDTEHRP HH | HRMHR \WHH \WABIRNGHG
WHIHO XA UMY 7 OMMH KDDL W ASHRAR WH 6 HRXUMEY/ R \KDARUWRVAH VLR VR Z KLEK \WH DSSRIQIR HONR VKA VKFFHMARUMIKMAH UHIDAW KDYH QR | XUKHUUASROUELQN
IRUWHH HAVHR WKW DG SRZ HY RUIRUWH SHIRDP DOFH R \WH GANAY DOG REQI DIRQY YHUAG LQ WH 7 DM XQGHUVLY, QGHRMUH DO HOFK \KFK \KFFHARUWKMAH Z AR
DD 1 XUWHUCPWGHHG RUFRQYH DOFH \KDOEHRP HYHUMG Z LW DEDKH UKW SRZ HY WKV DG GAMVR \WHUAMIQ) 7 OMMHZ W UASHRAR\KHE HOUMEVR \KDARMRAHVHLIEY
R Z KLFK WWHCBSRQM HIWR KA KFFHARUMKVMH UHIDM/ EXWRQUADXHIR WHERP SDQ RUDQ. VKFFHARUMKMWAH VKK UAIMICY 7 DAHVKDEIGX® DALIQ WM HUDQG GHIYH
R VKA \KFFHARUMKUAH R WWH H \WDAFRQIMP SOAG B\ VKK \KSSBP HIBDLQEHIMUH WH SURSHW DQG PRH KHIB B\ \KAK UMY 7 OAAH KHIHKQEHUZ LW UAGHRAIR \KH
SHXUMEV/R WDARAMRHVHLINAR Z KUFK \MHDSSRIQR IR \KFK VKFFHARUMK\H UHIDAY

F 8 SRQUINHMR D \XAK \KFFHARUWKVMH \KH &RP ST \KOIDH HRAM DD DG DILOQWMKP HQVIRUP R I XQ@ DQG FHMEIQD YHAMY 1Q DG FRQLLP QY \R KK
\FPHWRMUKVIMH DEDK WKW SRZ HY DQG\WWVUH HIMG\RIQSDIIWSK D RU E R \MY6HMRQ DAMHFDHP D EH

G 1 RVAFHMRMKMMH\KDODAA-BWAV CESR QR HAXQBW DAKHWP HR \XAK DFRHBUBRH XA XAFHWRUNKMAMH \KDTEH TXOM LHG DG HD IEGIXQEHMLY S WFBH

H 8 SROCAF-BEIFHR CSSROQF HOAB DVXFRHARUMIKWUAH DV SURYIGHS QWKLY 6 HANRD WHERP SIQ \KDIMEQWP IMRIFHR WHVKAFHWRQR VXA WKWAH KHBXQEU
B P OO LXWDW SR HSUSOG \RWKHGEHRXUMKREHY D/AKHUQP H/ DG DEAHAAY CESHIUXSRQWHE HRXUMY 5 MM, | WHERP SOQ | LY \VRWEQP IMKAK QRIFHZ LWLQ
WA VONMIDAA-BEFHR CSRON HAB \WHVKFFHWRMKWH WWH\KEFHURKUARHVKDIIFDAOH\KAK CRIFHR EHWEQP WG DARHH SHOHR WHERP SIQ

6HUMRD 0 HUHJ & RHIMRY & RORIEDARY RUGXFAFHMRQWRYSMOHN

$Q FRERDIRQIQR Z KIFK WH7 UMMHP D EHP HIHE RUFRQYHWE RUZ LW Z KIFK IMP DL BHFRQRIEDMS RUDQ FRSRIDIRQ UAKANY) |URP Q) P HIHJ FRQMHMRQRU
FRORIEDARQ\R Z KLFK \WH 7 DOHKDBEHD SO RUID. FRSRIDIRQVKAAHHAQ) \R\WHFR SRIDMWKWBMGHNR WH7 UM LFOQQ) WHDEP LQVADIROR WHWKWWAB DM
B \KY, QGEHOMBH \KDIEHWH\KFFHARUR WH 7 UMMH KHIHKQEHU SURVLGHG WDKK FRUSRUDIRQ KDOEH TXOM HG XQAHWHSIRMRVR 6HAMRD  DOG HIILEBIXQEHUWH
SIRMMRY/ R 6HRAIRD Z WWRWWKH H HRANRQ RUILOGY) R 0Q SCBHURUDD. |XUKHU CPARQ WH SOWR D) R \KH SOMBY KHMR D \MQ) KHHQ R \WH FROADLY
QRENMEEQ ,QFDHDY 6HXUMA/\KDIKDYH EHHQ DAKHQIFDMG EXWRAGHIYHBG B\ \WH7 UMMHWHDLORI I LIFH DO \KFRHARUE. P HIHU FROMMRQ RUFRQIRIEDARQ\R
\KFK DAKHQNEDIY 7 OMAHP D DERSWKAK DAKHUFDNRQ DG GHIVHMH 6 HRXUMEV VR DAKHONFDMG Z W \KHVEP HH [HRADYLL \FK \KFRHARU7 DAH KOG LNHD DANHNFDMG
\KFK BHRXUMY




6HARQ 3WHHHMWDCE RBPARQR & @IP V$ JOIQWINHE& RP SDQ

7KH7OMAH\KDOARP SO ZIW 6HANRY D R \WH 7 WY QEHMUHS FWH FOAQ) DD FHAVRUBHDIRQKLS GHAUBGIQ6HAIRD  E R WH 700NV QEHOMMHS PV
7UMAHZ KRKD/UAI GHGRUBHHQUP RIHG\KDOEHVEMPARGHRAIRD D R WWH7 UMYQEHIMMHS PARWHH WOMFOGGWHHO

6HARQ 1RAAHR ' HDXQV

1 D0 HDOWRID ( YHIAR ' HDXOWFXYDOGLY FROMXQ) DOGL \KAK' HDXOWR( YHIAR ' H DXOWNIRZ QUR D5 HSRMEGI2 11 LFHUR WH7 OMMH WH7 OMMHAKDE

P DOR HIFK 6HRXUMMKRE-ULQ\WH P DOGHUDG\WR\WHH WMBIRMG-GIO6HAIRD R WH7 DMYQEHIMHS FARIFHR \WH' HDOWRU( YHOAR * H DXOZ MQWH HUDHUR

@ VOWUMRFRWYDG @ VOWIMYNGRZ QWR D5 HERME®!2 |1 LFHUR WH 7 UMAH RUZ UMKD GRIFHR IV BFHYHGEL WH 7 UMMH XQBW\KFK ' H DXOVRU( YHOAR

" HDXOWDYEHIPXUHS SIRIGHS KRZ HYHJ WDAMH AHBNQWHFDHR DGH DXOVQWHSD P HOAR \WHSUGASICR RUSUP P Ll D) RULQMANRODD. 6HRXUMY \WH 7 X

\KDIEH SURMANG LO Z WKRTEQ) \VKFK QRIFHL DOG\R GRY DV\WWHERIGR GLHARY \WHH HRAYHFRP P LWkH RUDWIKWFRP P LWHR QLHARY DG RUS HSRQUE®I2 || LFHYR
WH7 UMMHLQIRRG | DMK GHAMP [GHWDAKHZ IMKRTECQ) R VKK QRIFHLVIQWHLQMIANR \MHG HXUMKREHY

$57,8&/ (
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BHURY  ( VIGHIAHR $ PARQE\ 6HRXUWKREHY

© KHIHHULO WY, GEHQMUH WA SURYLGHG \WDAKHKRTHY R DP DNRIMY RUVGHALLHG SHIFHQED HLQ D1 U DM SUGRSDOCP RXQIR WHGHRXUMI/R D SDMFEX@UVHIRYP D
\INHIQ CRIRY LGFOQQ) WHP ING R D0 G-P DOGRUMINXHMKHIINGY R D) QRFH FROHARUZ DYHURAWHING R D) RAHUDANRY  WHI CRAKDADAKHWP HR \EN.GY
DD XK CRIRQ WH KRTHY R \VKFK P DNRUMW RUVGHALLHG SHIFHQBIH R \KDAKHLHY KDYH NRQHG \WHHOP D BEHHIGHRGE DO LOANP HWRUDQ QP EHUR LOXKP HOVR
P ORI HAMGE \KFK KRTHYR 6HRXUMIVR \WDAHIHVIQSHYRORUE. DIHMWRUSIR \ CESROMELOZ UMY

| WHERP SO0 \KODWRIAWURP WH6HRXAUMKREHYR 0 VAUH/DQ UG- DG DARRU] DIRD GLHAIRY CRIFH FROHOAVZ DYHURURKHUCRIRY WH &RP S

PD DAWRSIRY D/HGHFGE DQ2 IIIFHIV&HWIFDM 11 LQDGYDQFH D UHFRIG M| RUNKAK VHIHY | ROWH GHMP LCDIROR - 6 HRXUMKRTEHY HOMBG VR JLYH VKK WTXHIY
GP O DAKRU DIRY AUHRIRY QRIFH FROHQNVZ DYHURURKMHUDRNRD EXVWIKH &RP SO0 KDIDKDYH QR REQIDIRQ R QR \R | \KFK D UFRG QDM LV 11 HG \KFK UBTXHIY
G DG DANRU) DIRY GLHRAIRD QRIFH FROHVZ DYHURURKHUCRIRO P D EHJLYHD EH R RUDWUWH BFRE M BXVRID WH 6HIXUMWKRTHY R WFREG DAKH FRH R
BXMGHN ROWHUHFR G EM\KDIEH GHHP HG R EHEHRXUMKREHY | RAKHSXSRAVR GHAMP LQQ) Z KHKMHUBHRXUMKREEHYR WHUADOMSURSRINAROR 2 XWEEQ) 6HRXUMAY
R WDV KDYH DAKRU HG RUDIUHHG RUFRQHMG R KK UG OQG . DARRU) DIRQ GUHRNRD QRIVH FROHWZ OYHURURKHUCRAIRY DJG | RUWDASXSRH \WH
2 XMBQEQ) 6HHUMEVR \KDHIHY \KDIDEH FRP SXMG DVR \WH UHFRE @M SUIRMGHS KRZ HYHJ WDAR \WKAK DARRU] DARQ DIUHP HOARUFRQHNR. VKK 6HIXUMMKRTHY RQ
\WHUHFRUE OMWKDIEHGHP H3H | HAMWHXQBW IVWKDITEHARP HH | HRAMYHSXUXOQARWHSURYIMRQVR WLV, QGHOMMHCRAIAMDOM] P ROMYD\WMWHUFR GEM

6HURD  3UR R ([ HDMRQE 6HXUWKRTGHY

GXEMPARWHSIRMR/R 6HAIRD  SURR R \WHH HPAURQR D LOAKP HWE DEHRXUMKRTEHU \KAK SURR Z LOCRAHTXLHCRIBL] DIRQ RUKLYDJHMAWRUSIR \ D06
SRR R \WHKROIQ) B 0 3HYRQR [ R WHGHRXUMHAKDBEH\K | LAHQM P DEHIQWKHI RTBZ L) P DQgH)

D 7KHICAIQGAMR \WHH HPAURQE DO \XFK 3HIRQR O LOXWKP HQWP D EHSIRYHGIQD0 WDRIEGIP DOQHUDFAHBBEGIR\KH7 UMM
E 7KHRZ GHIKIS R 6HXUMHAKDOEHSIRYHGE WHEHRXUMY 5 HIMMUR \XFK 6HAXUMI/RUB. DFHWLEDMR \RHBHRXUMY 5 HILMADKH IR

7KH7 BMKMHP D BHNXUH\XAK DEAWRDOSURR R 0 P DRUUH HUHGR LOWLY 6 HANRQ DV IWKDODGHP GHHWOY




6HARQ : KRO D EH' HPH52 ZQHWY

SURR WH GXH SUAHIR HQVRUU IMADNRQ R WIQUHUR 0 6HRXUM WHERP SIQ \WWH7UAKMH [DQ SD 1Q) DIHQADQG DR 6HFXUMY 5 HIMADUP D GHP - DG WHAWAH
3HIRQLQZ KRHEP H\KFK 6HHXUMY \KDTEH U IMAMHG XSRQWHERRWR \WH&RP SOQ DV WHCEVROWMRZ GHUR KK BHRXUNY Z KHKHURUGRAKFK 6 HPXUMY \KDDEH RYH.GH
DG QRE WBEQ) 0) QRIFHR RZ GHIKLS RUZ UMEY WHIRQP DGHE. D) RHRKHDQWHEHRXUMW 5 HIMAEU | RAKHSXERHR UFHYLQ) SD P HWR RURQIFFRXQAR \KH
SUWHSIOR SUPLP U D) OOG VEMPARGHURY  LOMMIR\KFK 6HRXUMNY DG | RUDBRMHUSXSRAY DG GHWHIWHERP SDQ. GRUWH 7 DMMHGRUDD. SD LQJ DIHQA
QRUDQ 6HRXUNY 5 HIMADVKDOEHD HAMGE, DQ QRIFHVR\WKHFRQADLY

6HARQ &HIMQG6HXUWH/2 ZQHGE &RP SDQ ' IMHIDWGHG

,QGHMP LQQ) Z KHKHWHKRTHYR WHUATXWDIJ U DM SUGRSDODP RXQAR 6HRXUMI/R D SDMAXOIUVHUHY KDYHFROPXUHGLO00. GLHAIRY FROHWRUZ DYHUXQEH
KLY, QEHIMUH WHBHRXUMA/R \WDAHIHARDADHRZ GHGE. WH&RP SDQ RUDQ REHUREDI RURQWHGHRXUMIYVR \WDAHIHVRUB. DO 3HYRQGALHA® RUQAUA® FROURIY
RUFRQURDDGE. RUXQE-UFRP P ROFRQURTYZ LW WH&RP SIQ. RUDQ. RMHUREDI RURQ\KH G HRXUMIEV R \RDAHLINYAKDIEH GMUH DEHG OQG GHHP HS QRAR EH2 XMBOAQ) | RUWH
SXERHR DO \KFK GHAMP LDIRQ H A-BWMDVRUWHSXERHR GHMP 1QQ) Z KHAHWH 7 UMAH\KDIEH SURMAAG LQUHDLQ) RODQ \MAK GLHAIRQ FROHQARUZ OiYHU R
BHRXUMI/R \XFK VLI ARDARH 7 DXMMHCRMOD NGRZ VOH\R RZ GHGWKDGEH\R QVUHIDLEHS 7 KHBEHRXUMEAR RZ QHGWDAKDYHEHHD SBGIHGLIQIRRGI DM P D EHUHIDGHGDY
2 XWBZEQ) | RUNHSXERA/R WLY6HRANRY Ll \KH SBIE) HH\KDITHUEEDK R WHVDIN CRNRQR WH 7 OAMHWWH ST HH U KVR VR CFAZ 1\ UASHRAR KK 6 HPXUMEY DQG WD
WHSOBGEIHHLY QRAD3HIRQAUHA® RUGELHA® FROMRIG) RUFRQIRIBGE RUXQEHJAUHFWRULGAUFFWRP P ROFRQIRCZ LW \WHE&RP SO RUDD. \WFK RMHUREDIRU, QFDHR
DAVSXMDARVKAK WKWOQ GAMRQE WH 7 DMMHVENHD XSROWWH DGYLFHR . FRXQUHOKDITEH! XASURMANROVR \WH7 UXMAH

BHURD  $ PARQVUUQEQ) RQ) XUMUHEHXUWKRTEHY

$WIQ WP HSURWR EXWRAIWU WHHAGHTAQ) WRWH7 UMM DYSURMGGLO6HRAIRD R WHVING R DQ CRMRQE WHKRTHWR WHP DVUMY RUSHAHQEIHLO
DJJ U DM SUGASIOEP RXQAR WHBEHRXUMEY/R D SDUAXOUVHIRASHALLHG LOWLY, GGHIMUHLOFRIGHAIRQ Z LW VKFK CRIRD D) KRTHUR DEHRXUW R \WDAHUIHAKDMKRZ Q
B WHHGHFHWR EHLGFOGHELOWH G HRXUMH/ WHKRTHYR Z KIFK KDYHFRQHQMG\R VKK CRUROP D B\ 1101 Z UMK CRIFHZ W \WH 7 UAKAH DOGXSRQSURR R KRTQ) DV
SURNGGLOGHAIRD YR VKK CRIRQ\R | DUDY FRIFHQV\KAK 6HRXUMY ( [ FFBWDVDRAOGIQ WKAK CAMRQMINHDE, WHKRTHUR [0 6HRXUMY \KDOEH FRFOMYH DG
ELQEQ) XSROVKFK KRTHUDQG XSRQ DI XUWUHKREHY DOGRZ GHYR \KFK 6HRXUW DGR 0 6HRXUMY IWKHGLOH AKOQIHWWHIH RU RQUHIMADIROR WY HAMWHIR RUQSTFH
WHIR LWASHRHR Z KHMHURJGRAID GRIEIRQ O WIDG WHHR LV P DEH XSRO VKK 6HXUMW $Q CRIRQVINAD B WHKRTEHY R \KH P DV RUSHIFHQBIHLQ DIJWIDM
SUGASDCEP RXQAR WHEHRXUMI/R D SOMAX@UNHIN/ASHAL LHG QWKLY , QEHIMUHLQ FROGHAIRD Z LW \KFK CANRQ KDIDEH FRFOMYHD ELQAQI XSROWHERP ST \WH7 UMM
DOGWHKRTHYR DIDKHEHXUMVR \WDAHIEY

$57,8/ (
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BHUMRD  6XSSOP HIEQ QGHOMUHY/:  IWRXVWNHE ROHIAR 6HXUWKRTH
,QOEAWRD R D \XSSBP HMBDLQEHXMUH RKHZ VH DAKRU H B\ MY, GEHMH \WH &RP SDQ DG WH 7UAMAHP D 1URP WP H\R \WP H DQG DAY WP H HQMULQR DD
LQEHQMUH RULQEHDMUA/\XSSBP HQBCKHIR Z KIFK WKDFRQRP \R\KHSURYIMRQ/R WH 7 DAY QEHMBHS PADAHDLOH | HAW Z WNRXAKHFRQHAR \WHBHRXUMKREHY |1RU
RHRUP RHR \WHIRTBZ LQ) SXERH/
D \RPXUADQ P ELIXW GHHAVRUGFROMMMEP KHHQRUQWHEHUMEVR 0O VHIHY
E WRFARP SO Z W$ WFBI7THD

F AR SURYLGH | RUXQRHWLFDMG 6 HRXUMMY LQ DEAWRQWR RULQSOFHR- FHMWWLFDMG 6 HRXUMWY/




G \R OG5 VR \WH FRYHIDQNV UBMMRNRDY FROAWRQY RUSIRYMRQY WD) R \WH&RP SIQ | RUWHEHH IR WHKRTHYR DORUDQ VFUH/R 6HRXUMEY DG L KK
FRYHIION UANURNRDY FROAMRQYRUSURYIMRQY DUHVR EHI RAKHEHH IWR GW\KDQDDVHUHY/R 6HRXUMIY \WIAMG) WDAKAK FRYHIDON WAAMANRQY FROGMNRQYRUSURYIMRQYDUA
H SUAXO® EHQ) LGFOGHE\RBD | RUWHEHH MR \KFK VHIHY VR P ONHWH RAPXUHIAH  RUVH RAPXUHIRH DOG WH FRQMXOGAH R D GH DXONQ DY \VKFK DEAMRDOFRYHIION
UMMPRQY FROBANRQ/RUSIRYIMRQ/DQ( YHINR ' H DXAOVRAMRVXUHIGHUD). WKWRUSRZ HIKHHOQFRQ HIMGXSROWH&.RP SDQ

H \RDEGW GHBIMIURP  RUUAYIVH \WH FRQGWRYY OP LMBINRYY DG UHWERWRQY RQ \WH DXWRU HS CP RQMMP V RUSKERHVR - IWAXH DARHQNFADIRQ DG GHIYHY R
6HRXUMWY DVKHHOQWHNVRIK

| \RP ONHDQ FKDQIHWDNERAY QRADGYHIHD O HAKHWKWR DR 6 HRXUMKRTGHUIQDQ P DMIDOBHSHW

J R SURVGH | RUWH IMXDRHR - DG FMBEDWK WHIRP DG WP vV OG FRIBMRYVR WHEHRXUMHWR 0 VHUIHY D/ SUIRMGHG LQ6HANRY \R HAMEDK WHIRP R
DR AHMWIFDNRQY UATXIUHG R BHIEXUQMVKHG SXMOQAR\WHWLP VR WL, QGHOMUHRUDD. VHIHYR 6 HRXUMWY RAVR GG WHUWKWR \WHKRGHYR DR VHIH/R 6 HRXUMAWY

K \RHY.GHIFHDOG SURMGHI ROWHIFFHBWBGFHR DSSRQF HYKHIKQEHUE! DVKFRHWRMKUAH RU

L \WRARP SO ZIW DR WHNXUHP HQVR \WHE HRXUMHY DG ( [ RROQIH&RP P MWRQRUDD \AFHARULQ FRQEHRNRQZ LW \WWH TXOM LFDNRQR - WY, QGHQMUHXQEHMEH 7 LKA
, QGHMHS FW

7KH7UMMH LY KHIE DAKRU HG \R MO Z LW WH &RP SDQ. LQWHH HIXAMRO R DQ WKFK VKSSBP HABOLQG-OMUH DGR P ONHDQ 1 XUKHUCSSURSUDM DI P HQV DG
IEXDNRQ/\WDAP D EHWWHHOQ FRQBIGHG EXVRH 7 UXH \KDEDQRAEH REQI DG VR HOMULQR DO \XFK \KSSBP HBOLQGHQXUHWDATH HAVWH 7 UMMV RZ QUKW GANYRU
LP P XQWN/XQEHMLY, GGHUMHRURKHE W

$Q \XSSBP HABOLQGHOMH DRI HEE \WH SIRMRQVR \MLYEHRMRQP D EHH HRAMGE, WH&RP SDQ DG WWH 7 DAVMH Z LARXVNH FROFAR WHKREHYR D) R
WHEHPXUMEY DARHWP H2 XWEDEQ) REMKWENEQ) D) R WHSIRMR/R 6HAURQ

BHURD  6XSSOP HIMEO QGHINMU: W &RQHMR 6HRXUWKREHY

© DNWHFRQFQVHMGHA-GD/SIRIGGIQ6HAIRY R \WHKRTHYR QRABW\KDQDP DN LO DI U DM SUGASIOIP RQAR WHEHDUMEVR HIFK \FUIHY O HAMG
Bl VKK \KSSBP HIBCLQEHIMH RULQG-OMUIY DANHUP H2 XMBQEQ) WHERP SIQ Z KHODAKRU HGE! DYRIGS HROWRD DIGWH7UMAHP D 1URP WP HVR WP HDQGDAQ
WP HHQAULQR DO LGEHIMUH RULQEHIMUAAXSSBP HQEOKHHR Z KIFK KDEFRIRP WRWWHSURYIMRQ/R \WH 7 OAVQEHIMUHS PADARHLOH | HAWI ROWHSXUSRHR DEAQ) D)
SIRMMRQ/\R RUFKDQILQY 1QDQ P DQHJRUHIP LQDIVY D) R \WHSIRYIMRYVR MY, QG-OMMRUR Q) \WKSSBP HRBOIGEHIMHRUR P RAN 1QJ QD) P DQHJQRWRYHIGE
BHARD  WHUWIKWR \WHKREHYR WHEHRUMA/R VXA VLY XQGHUWLY, QGHOMUH SURVIGHS KRZ HYHU \WDACR \KFK \KSSBP HBOLQGHOMUH\KDED Z KRXWRH FROHDAR
WHKREHY R HIFK 6HRAULY WHD 2 X\WEQEQ) DG OIHAMGWHIE. D H \WMIG\WH I L[ HGP DMUMW R DD 6HRXUMAVR DQ \HIHY RUBGEH WH SUCASOOIP RQAKHIR RU
UHEFH WH UDM RUH WG WH WP HR SD P HOAR LOMIWKHIR) RUBGEH D) SUP X SD CEGI XSRQ WH WGP SIRQWHIR RU E UHBFH WH O RUADG SHAHQWIH R
SHXUMEY WHKRTEHYR Z KIEK DHUNXUHG\R FROFHQAR DD VKA \KSSBP HABOLQE-OMMH

WAKDDQRAEH GHHADY |RUWH FROHDAR WH 6HRXUMKRTHY R DO VHIHY DHHAKG WHBE. XQEHU\MLY 6HRNRY R CESURYH \WH SDMWFX@UIRP R D) SIRSRHG
\XSSBP HABOLQEHOMUH EXVWWWKDEEH\K | LAHM \KFK FROHYYKDODSSURYHWHVKEWDFHWHIR

BHVRY  (I1HAWR 6XSSGP HOMO QE-MUY

8 SROWHH HPURQR D) \XSSBP HBOLQEHOMHSXUXDQAR\KHSURMRQ/R \MLY$ WFBIRUR 6HANRD WY, QGHMUH\KDID Z LW UASHRAR \XAK VHIHY EHDQGEH
GHP HE\R EH P RAL LHG DQG DP HIGHS LQ DFFREIGAH WHZ LW DOG \WH UASHRARYH WKW @P MINRQ/ R WKW REQIDARY/ GAMY DJG LP P XQUWHY XQEHUWKY , QG-OMUH R WH
7U0MAH WH&RP SO DOGWHKRTHYR 6HRXUMA/R \RHVHINY O HAMG\MHBE, \KDEDWHU WUEHGAMP LGHG H HIAVHG DQG HY RIAHG KHIKQEHUMKEMPAQ DTUASHRVR KK
P RALLFDIRQY DG [P HYEP HQNV DG DOWH \MP V DG FROBUWRD/ R DD \VKAK \IXSSBP HBDLQEHQMUH KDEDEH DQG EH GHHP HE W EH SDWMR \WH \MP V DOG FROBMRYVR LY
,QE-DMHIRUI). DG DOSXSRAY




BHAURD  GHAXUMEVS [IHAMGE\ 6XSSOGP HMO QGHOMUAY

6HXUMIVR D VHUHY/DH HARGE, D\XSSBP HBOIQEHIMUH DAXHMFDME DQG CHIVHHE DVMMHH HRXANRQR \XFK VKSSBP HMBO QEHIMUH SXUKDQAR \WHSURYIMRQ/R
WLY$ WFBIRUR 6HANRQ PD BHUDRBNRQLQIRP CSRMHGE WHERP SIQ SIRVIGHG\KEK IRP P HAVIHUATXUP HOVR DQ \VHRXUMIVH FKDQIHXSRQZ KUK KK
VHIH/P D EHOWMG DARDQ P DIRUSURYLGHS | RULQVKFK XSSP HQBOLQGE-MMH |, | WH&RP SDQ VKDIDVR GHMP [CH G 6HRXUMEVR \KDAHUH/AR P RALIHE D/AR FRQRP
[QWHRSIQRQR \WHYROGR ' LWHARY \RDQ P RALLIFDIROR WY, QEH-RMHARQEGHEIQDD KK \XSSBP HIBCLQGHMHP D BHSWHSIBGE WH&RP DD DAMHONFDMGE
WH7 DOAHDQG GHIYHIHG LOH FKDQIHI RUKHE HEXUMA/R \WDAHINAKHD 2 XNBEQ)

6HARQ ( [ HMRQR 6XSS®P HRQ QGHIMUHY

8 SRQWH UHNAWAR WH&RP SR OFFRP SDQHG B W %RDG 5 HROWRQY DXAWRU] LQ) WHH HRAMRQ R BQ \XFK \IXSSBP HQBDLQEHRMUH DG XSRQ \WH 1LAQ) Z W \KH
7TUMMR HIMGHFHR WHFRQHR 6 HRXAUMKRGHY, UHNXUUHG R FROHAKHAR D/ DRKOG WH 7 DM \KDDWOQ Z W \WH&RP S LOWHH HRANRQ R \MFK \XSSBP HQBC
LQEHMUH XQBW \XFK VXSSP HQUDLQGHRMUH O HAW WH 7 KMHIV RZ Q WKW GAHY RULP P XQWAY XQEHUWLY , QGHQMH RURKHZ M 1Q Z KIFK FDHWH 7 UKMMHP D LQ LW
QVAUHNRQ EXVWKDIDRNBH REQ] DIMG VR HOMULQR XA \IXSSBP HQROLQGHMUH 7 KH7 UKMH \X}EVRWR \WH SURYIMRQVR 6HANRQ PD WHAHYHDQ2 IIFHV&HWIFDMRU L
UG 02 SIQRQR &RXQHDDY FRIFOMYH IGHIRHWDAIQ XSSP HBOLQG-MUHH HRXARMG SXWXDQAR\KLY $ WIFGI LY DAKRU] HGRUSHP IWWGE DG FRQRP VR WH
WP VR \KLY'$ WIFE! DG \WDAMAY SURSHUN RUWH 7 UXWMIMH XQEHAMWHSURVIMRQVR L \KLYV$ WIFBIVR NRLQLOWWHH HRXANRQWHIR SURYIGHG KRZ HYHU WDWXK 2 || IFHIV& HWIFDMRU
2 SQRQR &RXQHOHHE QRAEH SURMGHG LQ FRICHANRQ Z LW \WHH HRXWRQR D \XSSEBP HBDLQGHMUH \WDNAXBEQWKH/ \KH WP VR DVHIHYR 6 HRXUMHY SXUXDQAR 6 HANRQ

KHIR

3URP S DMUWHH HRAMRQE, \WH&RP SO DOGWH 7UMAHR [Q VXSSBP HBOLQEHXMUH SXOXOQMR WH SURYIMRQY/R \MLY6HARQ \WH 7 AMH\KDIDAIQP V8 P 0O
| LIKAFOW SRUDH SUHSOIG D QRIFH VAN | R 1O JHIHIIOWLP V\NH VKEMBFH R \KAK \KSSBP HBOLQGHOMUH \R WH 6HRXUMKREHY R DOV O HAMG \WHBE. DY/ \WHU
@P H/DOG DB DESHIUXSROWHB HRXUMW 5 FIIMMI$ Q1 CIOUHR \WH 7 DAMAHVR P DOWKRK QRIVH RUDQ. GH HAWHHO WKDDQRAKRZ HYHU QDR Z D LP STURUDH HAAKH

YDIGWR Q) \KFK VXSSP HBOLQGEHIMH
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BHURD &RP SDQ 0 D &RIRICOM (W

([ AFBADY SIRYIGHS SXUMCDMR 6HAIRD  SXUXDQMR D %R0 5 HROWMRY DG VIMRW 1Q 0D 2 1 LFHV &HWIFDM RUHIBEQWKHS LQ RH RUP RUH LQEHOMUWY/
\XSSBP HQEOW WY, QGHOMUH CRMQ) FROEICHS QWKLY , QGHYMUH \KDIDSUAYHOADD. FRORIEDIRY RUP HJHUR \WH&RP ST Z W RUIQR D) RKHU3HYIRY Z KHAHURUGRA
DILADMSZ M WHERP SIQ RUKFAHALYH FRORIEDIRQY RUP HIHWIQZ KIFK WH&RP SO0 RUIWNAKFRHWRURVKAFHAR YW AKDIDEH D SOV RUSDMWY ROVKDDSUHAYHOAID \OBA
FRQYH DFH WM HURURKHUGMVSRIMRO R \WH SURSHWY R WH &RP SO0 RULW \KAFHWRURUNKFRHARLY DY DQ HQIMBN RUNXEWEQIDI Dv 0Q HQMHY R OQ RAHUFRLSRIDIRY
Z KHAHURUGRADH LODAG Z LW \RHERP SDQ. RUMWAXFFHARURUNKFHARY DAKRU HG VR CFTXUH DG RSHDM\WHALP H SURYIGHS KRZ HYHU D WH&RP SIQ KHIE FRYHIQV
DOGDIUHAKDAXSRQDD KK FRORIEDMRQRUP HIHJ LQHFK FDH L \WHERP ST LYV QRARHVKIYLYRUR \VKAK WEQORIRY VOB FARQYH DFH W/ HURURMHUGASRMNRD WH
GXHDQG SXAMIOSD P HOAR WHSUGASIOR SWPLXP UL D) DOGLOMWXMRQDDR WHEHRXUMA/R DAY LQ DFFR EGAHZ W WWHWMP VR HORK VHIHY CARREQ) R \KHU
WCRU DG \WH GXH DG SXQRAMOOSHURUP DOFH QG REVHYDFHR | DODKH FRYHCDQVDOG FRQAWR)VR LY, QEHOMUAZ AW UAGHRAR HIFK VLY RUMXEEDAKHG Z W BSHRAR VKRK
VHIH/SOPOQAR 6HAMRD R EHN-BARUSHIRP HGE! \WH&RP SDQ WKDDEHH SUA® DRXP HG B\ \XSSBP HRBOLQEHYMUH Z KIFK \KDOFRIRP R \WHSIRYIMRQV/R \KH
70NV QEMBS PAD\RHRLQ H I HAWUHDRIED \DMCRRY LQIRP R \KH 7 O0AH H HPAMS DQG GHIYHBG R WH 7OMAHE. WH HQIMY | RIP HG B\ \KAK FRQRICDIRD RULQR
Z KIFK WH&RP SO \KDTKDYHEHHDP HJHG RUB\ \WH HQIMY Z KLFK KDEKDYH DFTXULHG \KAK SURSHW DQG E. LQWKH HYHQAKRDARHGHRXUMIVR DO VHIHKHD 2 XWEOECQ) DUH
FROYHWEBI LQR RUH FKOQIHEGH | RUOMKDR  FRP P ROWRFN RURKHVHRXUMI/R WHERP SIQ \IKFK HQMY VKDED B\ \IXFK \XSSBP HBCLQEHXMUH P DNHSURYIMRQ\R \WDARH
SHRXUMKRTHYR 6HRXUMEVR \KDAHIH/AKDDAH D \MUEH HMNBG R UHFHYH XSRQFRQMMMRQRUH AKDQIHR \VKAK 6 HAXUMI/AKH QP EHUR VHRXUMEY RUSURSHW \R Z KLFK D
KROHUR WHQ® B-HUR KDBVR FRP P ROWRAN RURKHMAPXUMAYR \WH&RP SI) GHIVHIEGIXSRQ FROMMRQRUH FKOQIHR \WRVH 6 HRXUMEY Z RXTS KDYH EHHQ HQIM®BG KOG
KK FRQHMRQRUH FKDQIHRAPXUMGLP P HADMD SURMRVKFK FRQRICDIRY P HIHJ\DB! FRQYH DORH WD HURURKHUGASRIMRD




6HARD BXFAHARU( QAN 6XEVAMS

D ,QFDHR M KK FRORIEIRY P HIHJ \DBI FROYH OGFH WIQW HJ RURMHU GVGRIMRQ DG XSRQ WH DWKP SURQ B\ WH \KFFHARUHQIWY B\ \XSSBP HQEC
LGEHOMUH H HPAMGS DG GHIYHHG R WH 7 OMMH DG VDIV CRRY [QTRP R WKH 70MMH R \WH REQ) DNRQ/ VIR W XQGEHUBHANRD RODDR \WH6HXUMAV R DOVHIHY
2 XNIBEQ) KA KFRHARUHQ \KDENKFRHHG AR DG EH\KEWYAMS | ROWHERP S0 Z WWWH\EP HH I HRADYLL VKOG EHHQ QP HE DVWHERP SO KHHQ DOG\WHIKSROWH

SHFHWRUARBRIDNRQ\KDUEH UHIHYHG R DORED] DINRQY DG FRYH DV XQEHMWLY, QEHMUH DG WH 6 HRXUMAY/

E ,QMHR D) WK FRORIEDNRD P HIHJ VOB FRQMH DOAH W HURURKHUGVGRMRY \VWAK FKDQIHY 1Q SKUDFRBI\ DG IRP  BMCRNQVMEWUFH PD EH
P DCHLQWHS HRXUMFAKHFTNMNR EHIMKHE DYP D EHCBSURSUDM

F 1 RMQ FRECHS LMY $ WFBI \KDDUINXUH D) CRIRQE. WHE&RP SIQ [QWHFDHR DFRQRIEDIRQ RUP HIHUR D0 3HYRQIQR WH&RP SDQ Z KHIH \WH
&RP S0 WHVKIYLYRUR WA WEQURNRY ROWHIFTXMMRQE, WHERP SIQ B SXUAKDHRURKHZ MH R DORUDQ SOWR \WHSURSHWR DO RKHUSHYIRD Z KHAHURUGRA
DILIDAMGZ LW WHERP S

6HURD ( IGHOAHR & RORIGDARD (W VR 7 UXVAH

7KH7OMAH VEWPARWHSIRMMRVR 6HRAMRD PO WFHYHDQ2 [ IFHIV&HWIFDMDG Ll WINXHIAG D2 SIQROR &RXQHIDYFRFOMYHHGHFHWDAID KK
FRORIEDNRY P HJHJ\DB! FROH DFH WY HURURKHUGMSRVMRQ OG0 VKA DAKP SIMRQ FRP SO Z W WHSIRMMRQVR \KLV/$ LFGH

$57,8&/ (
6$7,6)$&7,21 $1' ' ,6&+$5* (

6HWRY)  GDMMCPMNRODQG' WAKDUHR , QGHOMH

.| DAIQ WPH D \KH&RP S \KDIKDYH GHIDYHHG R \KH 7 UXWikH | RUFDQRHEIMRQ D6 HAXUMA/R - DVHIH/WHIHR! RUH DAKHQINFDAMS DQG QRAGHIYH G VR WH 7 UXMRH I RU
FOFHIDARD RKHUWDQ 0D 6HRXUMAY \WDAMKDDKDYH EHHQ GHAR HG GANRUMRBR DG \WDMKDIKDYH BHHQ WBOAHG RUSOIG DV SIRIGG IQ6HANRD - DG 6HRXUMEY IRU
ZKRHSD P HOAP RH RU* RYHCP HQBD2 EQI DINRQY KDYH \WHIHR RUH BHHD GHBRVAMS LQ WKWARUMHI U DIMG DQG KHIS LO WKWAE, WH &RP S DG WHHKSRQ WEDG R \WH
&RP S RUGMVAKDOUIHGIURP \KFK \WKVADY SURVGHS LQ 6HANRD RU E DIWAK 6HXUMEVR D SOMEX@UVHLIHY CRAKHHR RIH GHDYHIHE VR \WH 7 UXMAH | RUFDGFHIDMRQ
\KDDKDYH EHARP H GXH DQG SD CEG! RUDHE. WHUWP V\R EHFRP H GXH DQG SD CEGI Z 1WLQ RH\ HIURUDUHWR EH FDIBG | RUUHEP SINRQ Z MLQ RH\ HIUXQEHUDUDQIHP HOV
DM CARY VR \RH 7 OMMH I RUKHILYIQ) R RIFHR UHE-P SINRQ DG WH&RP SO0 \KDDG-ERMNRUFDXAVH VR EH GHBRAMS Z LW \KH 7 DKMAH D/ VKUY XQB/ WH HQIH P RXQNIQ
P RGH V RU* RYHCP HQBD2 EQIDMRYY RUD FRP EICDIRQ WHIR X LALHQAIQ WH RIQRQ R D (IRID UHFRIQ]HG 1P R LQGE-SHIGHMGXETE CFARXQEQN H SWAKHG LQ D
Z UMW FHWLFDNRQWH R GHIYHIG\R\RH 7 OAAH VR SO DAP DU RUXSRQ UHEP SINRQ D6 HAXUMA/R DAY GRAKHIAR RUH GHIYHIHG VR \WH 7 OAAH | RUFDGRHIDARD
(FOAQ) SUCASDO DQGSWPLXP Ul D) DG LQMIAMBHRIMR BHRP HOHWR\KAK GOMR P DMUMY RUGDM | L H31 RUHE-P SMRQ D/ARHFDHP D EH DQGL \WHERP SOQ \KOT
DORSD RUFDOHWR EHSOIG DIRKHKP VSO CEGI KHBXQE-UZ W BASHRAR KA VFLHVE, WHERP SO0 WHQKLY, GEHQMUH\KDIDWHIXSRQ AHDHWR EHR | XWIHUH [ HAAZ 1\
UASHAAR KK \VHLIHVH F-BWRAKHSURYIMRQ/R 6HAMRQY DG WDANKDDKMYHXQMDKHEMR P DX RUBHEP SNRQEM DARHFDH
PD EH DQG6HMRY DG KDAKDEVKUYLYH R \KAK CDM DQG \WHHD MU DG WH 7 UXMMH RQGHP DQG R \WH&RP SIQ DG DARHFRWMDQGH SHOHR \WH&RP SIQ
\KOTH HRXAM SURSHULQWIKP HOWOANGRZ GG QI VDI CANRQR DG AVKDLILQ) KLY, QEHIMUHZ LW UASHRAR VKA VHLUHY




6HARQ " MAKDUHR 2 EQIDARQVY

,| DADQ WP H OODMXAK 6 HRXUMH/ R D SDMAX@UNVHIHY QRAKHAR RUH GHIDYHHS R \KH 7 UXWiH | RUFDRHIMNRQ RUWDAKDYH CRABHRP H GXH DG SD CE® DV GRAURHG LQ
6HANRQ VKDOKDHEHQSOGH WH&RP SIQ B\ G-BRUMEY LLHYRATED Z W WH 7 UXWIH D/ \KWAYXQE/ P RCH VRUBQ P RXQAR * RYH.CP HQEBDR EQI DRV \X | LHHQNR
SO DAP DMUMW RUXSRQ UHIHP SWRQ DOVXAK 6 HRXUMHWY R \WDAHIHY QRAKHIAR RUH GHIDYHIHG R \WH 7 DM | RUFDOAHIDWRY L(FOQ Q) SWCHSDO DG SWHP IXP UL DR DG
LOMMHNGH RIVR BHFRP HGH\WR VK GDMR - P DXUW RUA@M I L[ HG I RUUHEHP SWRQ D/\WHFDHP D BEH DG L WH&RP SDQ \KDDODOR SO RUFDX\VHWR BH SO.G DORKHINP V
D CEGIKHIXKQEUR WHERP SDQ - Z W UAVSHRARN\XAK VHIHY WH OMUMKHAEDMVXRK P RH VRU* RYH(P HQOBX? EQIDIRYY DV\WHFDHP D BEH DUHG-BRMAG Z \WK\KH 7 DM
\KHREQIDARQVR WH&RP SO XQEHUMLY, QGHRMUH Z LW URSHRWR XK VHIHY \KDODR-DH\R EHR [XAWHUH [ HAAH F-BWRUWH SIRYIMRQVR 6 HRINRQY

DG KHIR WDNKDDAXYLYHXQMDMFK 6 HRXUMAV\KDTP DMUHDQGEHSOG 7 KHHO W 6 HANRQY DG \KDIDXLYH

BHURD ' FBRUWGO0 RQH VVREH+ HIBLO 7AW

$ @P RH VRU* RYHIP HABCR EQI DR/ G-ERVIWG Z WK WH 7 UXAH SXOXOQAR 6 HRANRDY/ RJ \KDEEHKHIBLQWKWADQG KDIDEH DYDDE®!  RUSD P HMDV GH
HWHJQUA® RUWRIK ) SD Q) DIHWLIGFOAQ) WH&RP SDQ CRMY) DV IWRZ Q SD 1) DIHW \R \WH KRTHY R \WH SOMPX@UVHIRY R 6HRXUMAY | RUMH SD P HQARU
WGP SIRQR Z KIFK \KAK P R VRU RYHIP HQBCR EQI DIRQYKDYHEHHQ GHBRIAG Z LW \KH 7 XMAH

6HVMRD) 3D PHIAR 0 RCH V+HBE 3D 1Q) $ JHONV

, Q FRQCHANRD Z LW \WH DI CRNRQ DQG QVFKDUHR LY, QGHOMUH DEIP RH VRU* RYHCP HQEO2 EQIDIRYY/\WHRKHIS B\ D) SD 1) DIHQWKQEHUWH SIRVIMRQ/R WY
, QGHOMH\KDDXSROGH DGR WHERP SO EHSOGVR \WH 7 UXMNMH DOGWHUHKSRQVKK SD) LQ) DI HYWKDTEHUHBDHG | URP DI XUWHUADELOW Z W UASHRARVKRK P RH VRU
* RYHOP HBR EQIDIRY/

6HWRY  5HBD P HQMR&RP SDQ

$Q PRH VRU* RYHCP HIBCR EQIDIRY/G-BRIMGZ W DY SD 1QJ) DIHQARUMH 7 UAMAH ROWHDKHISE, WHERP SIQ LQWKWWRUSD P HWR SUCAISTCR RUSUP LXP
L DY RULQMIMRQ\WHGHXUMA/R D SOMFXOUVHIAY \WDADUH QRADSSTHS XM DO XQRDIP HG B\ WH KRTEHY R \XKAK 6HXUMEY | RUDMBDIE R\ HOLY O \WUWKH CDM XSRQ
ZKIFK WHSUASIOR DIGSWPLP L DD RULQMMINRQVKAK 6 HPXUMIEY KDIKDYH UASHRMHD EHFRP HGMH DQG SD CEG! RUVKAK RMHUMKRWLISHUIRG VFWRUW, LQ CSSOFCE®
HAKHDARUCEDQERGHS RUXGROIP HGSURSHIW @7 \KDOEHUWSOGWWHERP SO) RQO D R HIFK\ HOURUXSRQWHE&RP SO VUHINXHWRU UL WHDKHISE, WHERP SI) \KOT
EH QVAKDUHS 1URP KK UKWV DG \WHLIXSRO WH SD) 1Y DIHQADGG WH 7 UAAH VKDIDEH UHBDHS | URP DXDI XUWHU CCELAWY Z W WASHRAR \KFK P RH V RU* RYH(P HOBC
2 EWDIRYY DGWHKRE-UR DO R WHG HRXUMAY/ HOMBGWR UHFHYHVXAK SD P HYNKOMHHD MU DvDIHHICFUHAW GRNRQD WRWHERP S IRUKHSD. P HWHIR

$57,&/ (
,0081,7<2) ,1&25325$7256 672&. +2/' (56 2)),&(56$1" ' ,5(&7256

6HWRQ 1 R5 HRXUH

1 R UFRUH XQEHJRUXSRQ D) REQWDIRY FRYHIDQARUDIUHP HOAR MY, QGHQMH RUR DQ 6HRXUNY RUIRUDQ FOP  EDHG WHIHRQ RURKHZ 1VH LQ UASHRANKHIR
\KOOEH KOG DIDQMDQ LGFRSRIDRU WHANKGRTHU R LFHURJAUHARU SDAVSHOARJI XM D/ KK R WHE&RP SIQ RUR D0 SUHBHAHWRURUNKAFHWRUFR SRIDIRD. HWHJ
AUWA® ROMRXIK WHERP SIQ RUDD \WAK SUHEHRHARURIVKFFHARUFRISRIDIRD Z KHMHUB. YILBHR DD FROXMYMIRD WBMMRUGIR @7 RUB WHHIRFAP HYWR DO
DAHAP HQARUSHDOV RURKHZ M IMEHQ) H SUARD XQE-IKRRG \WDAIKLY , QGHXMUH DG WH REQI DNRQY MKHS KHIXQE-UDWH \RBD FRSRUDM REQIDIRYY/ DQG WDACR \KFK
SHYRIOICEMY Z KDMHIMDIDAK W RULY ROVKDDEH PG R, WHIGFRSRIDRY WRANKRTHY R1LFHY RUGUHARY D/AKK. R \RH&RP SI) RUR D0 SUHHHWRURU
WFRHARUFRSRIDIR) RUDQ R WHP BHFDAH R \WH FUDIRQ R \WH LQBHBMIHV KHIFE. DAKRU H5 RUXQRURUE. WDRQ R \WH REQIDARYY FRYHIION RUDIUHP HOV
FRQEGHG LOWMY, QGHMHRULQD) R \WHBHRXUM/RULP STHGWHMH URP DG \WWDATD DG DIVKRK SHYRDOITHMIV R HYHY (TP HOQG QDM HWHUDWRP P RQ@Y. RULQ
HIXWY RUB\ FROXMANRQRUMBMM R DQGO0  DQGDOWXAK UKW OG FOIP VDI DQMHYHY \WAK LGFRSRIDAL WRANGREHU R LFHURUAUWRRUDAKIK. BHFDAHR WHRBDIRQR
WH LQG-BMIHY KHME DARRY HG RUXQE-URUE. WDRQ R \WH REQIDIRYY FRYHIDQV RUDIUHP HQV FRQEGHS LQ \KMY , GG-OMMH RUIQ D) R \WWH 6HRXUMAY RULP STHG
WHHURP DHKHIE H SUAKO Z DYHE DG UHBDHEDYDFRQAMROR DG DYDFRUGHDNRYI RUWHH HRANROR \MLY, QEHOMUHDQG\WHLWKOGFHR \KFK 6HRXUMY
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6HARD ( 1HAARQ 6XFFHIRIVDQGS WLIQV

$ @WH FRYHION WEXTMRYY SURP MY DOG DIUHP HOW LQ WY , GGHOMUH P OCH B\ RURQ EHKOD R WH &FP S0 \WKDDELGE LW \KFFHWRLY DOG DMIQY Z KHKHU\R
H SUWHERUGRW

BHURD  $PARQVE\ 6XFRHIRU

$Q DAMRUSIFHHEQ B D) SIRMRQR WY, QGHQMUH DAKRU HG RUMTNXUHG\R EHERHRUSHIRP HGE 0Q ERDG FRP P WHRURILFHUR \WHERP SO0 \KDODQG
PD EHGRHDEGSHIRP H3Z W ONHIRFHDQGH I HVWA WHFRUASRIAQ) ERDG FRP P WHRURIILFFUR 0 FRUSRDIRQWDNKDIDAKHWP HEHWH @Y | XOKFFHARUR \KH
&RP S0

6HURD 6XUHIGHUR &RP SDQ 3RZHY

7KH&RP SO B\ LQAKP HONQZ UMEY H HXAMGE DAKRIMW R IWORIGR * LWHARLY DG GHIYHIG R WH 7UMAH P D VKUWHIGUDQ R WH SRZ HY UAVHLYHS \R \WH
&RP S0 DOGWHIKSROVKAK SRZ HAR VKUHIGHHG\KDIDMP LCDMERK DARWH&RP SO0 DOGDARDQ WFRHARUFRSRIDIRD

6HARQ 1 RARY

([ FHBAD/RKHZ MHH SO SIRMGHGKHHO D) QRIFH UNXHWWRUGHP DOGWDVA D) SURMMRQR WY, QGHQXUHLY BNXULHG RUSHP WWGVR EHJILYHD P DCHRUVHYHG
B WH7UMMRUB WHKRTHYR 6HXUME/RUB DQ RKHU3HIRQ SXUXOQAR MY, QEHQMHVR RURQWH&RP SDQ P D EHILYHORIMAYHGE, EHQ) G-BRIMGLQ | LLIXFDW
P 0O SRUBIH SUENG DEAMAMHG XQMOGRMHUDEEHN IV IIGG 1O Z WY B\ WHERP SO ZIW WH 7U0AH DV IRTRZYV $Q QRIVH HBRIRD WNHWRUGPOGE WH
&RPSI) RUDD 6HAXUMKRTHJRUE DO RKHUSHYIRD SXOKOQANR KLY , GGHXMUH R RUXSRQWH 7 UAMAH \KDIDEH GH-P HG W KDYH BHHQ VK LFLHQ® JLYHD RUP D3H |RUDT
SXERA L ILYHIRUP DEHLQZ UM DANHERSRIDM7 DA [1LEHR \KH7 UAAH

6HURD * RHQQI/ ¥

7KLY, QEHQMUH DG HOFK. 6HRXUMY VKDEDEH GHHP HG \R EH D FRQAMIPAP DGH XQEHUWH LQMIDOOY VR \WHE\BMR 1 HZ <RI DQG | RUDDSXUSRAHY \KDIDEH FROMKHG 1Q
DFAREDCAHZ WO\KH@Y VR \DGEVBM H FHBR\RHH WAKDARH 7 DAV QEHXMUHS PN CESIFCE®!

6HWRQ 7TUDR HOAR 6HRXUMH/DV' HEW

VI LOMOGHG \WDAKH 6 HRXUAMY Z LEDEH DM Dy LQE-EWECHW/ DG QRADY HNXW | RUNHEHDOGRRP HVEf. SXUERAHY 7 KHSIRVIMRQVR \MLY, QEHOXUH\KDDEH LOM SUAAMG R
| XUKHWRLY LOMONRD

6HURY &HIMLFDM/DQG 2 SIQRVDVVR & RQAWRV3 UHFHGEHOW

D 8 SRQOQ CESIFDIRQRUGH DIGE WH&RP ST VR WWH 7 UMMHVR\BNHD). CRARQXQEHUDD R WHSURYIMRQV/R \KLY, QGHYMUH \WH&RP SO KOO XUQNK R AKH
7UMKHDQ2 1 LEHIV& HWLFDM B \KDADEIFRQBMNRQY SUHFHEHMBURYLGHG | RUQWLY, QGEHQMUH RAHDQWHFHUYLFDMVR EHGHIYH MG SXOXOQAR 6 HANRQ UHDMY \R
WH SURSRVHG CRIRQ KDYH BHHQ FRP STHG Z WK OGG Ul UNXHUAG DD 2 SIQROR - &RXQHOVMBIMGY \WDAQ \WH RIIQRQ R \KFK FRXQHDDIVKAK. FRQBMNRQY SUHAHEHQAKDYH EHHD
FRP SIHG Z W H AHBAKDAIQ WH FDH R [0 \VKAK DSSTFDARQ RUGHP DQG DY WR Z KIEK WH IXUMKLQ) R \WFK GREP HQWV LV \SHALLFDTD WG B 0) SURMMRQ R \KY
, QE-DMUHUHINY \R\KFK SOMPXOUCSSIFDARQRUGHP QG QR DEAMRDOFHWIFDMRURSIQRQGHHG EHIXUMKHG




E ( DK FHWLFDM RURSLQRQ SURYLGHS | RULQ WL, QEHMUH DQG GHIYHIHG VR WH 7 UKWAH Z LK BASHRAIR FRP SIDGFRH Z 1\ D FROBANRQ RUFRYHIDQNQ WY, GEHYMUA
\KDDLGFOGH L D WM HOAKDAKH 3HYRQ P INGJ \XFK FHWIFDM RURSLQRQ KDY UHIG WK FRYHDQARUFRQGMRY L D EUH WP HADY \R \KH CDMUH DG VARSH R \RH
H OP LODNRQ RULQYHM DINRQ XSRQ Z KLFK \WH WP HOW RURSIQIRQY FRQBEGHS LOVKAK FHWIFDM RURSIQRQDHEDHS UL DWEWP HAKDMOQWHRIIQROR \KFK 3HIRQ KH
KDVP DEHVXAK H TP LQDIRQ RULQYHKM DNRQ DY LY UDRIED GHHAMLY R HIEGIKIP \R H SUAWVDRLQ RIP H5 RSIQRQ DVVR Z KHKHJRUGRAKAK FRYHIDQARUFRGURQ KDY BHHD
FRP SIHGZ W DQG LY DMBMAP HQAD\R Z KHAHURUGRMOQWHRSIQROR VWAK 3HIRQ \MAK FROBMRQRUARYHIDQMDY EHOFRP STHGZ W

6HAARD 3D P FOVRQWMCHW DV

([ FHBWDY SIRIGHS SAVXOQMR 6HAIRD  SXUXOQMR D %ROG 5 HROMRY DQG VFMRW 1O DO 2 1LIFHV &HWIFDM RUHAIEDWKHS LQ RGH RUP R LQGHMUY
\XSSBP HBDR WY, GGHIMH LQDQ FDHZ KHHWHEMR P DXUMWY R IQMMWRUSIGASDIOR DY 6HRXUMY ROWHEMR UHE-P SIRQR DQ 6HRXUMY \KDIGRAEH DISMQHN
"D WHQSD PHWR LOMMMRUSUICASIO DQGSUP P L D) P D EHP DCHRQWHQH WAXFRHHAQ) 960MGHW' D Z W \KH\LP HIRUFHDQG HIHADYLL P DCHRQ\WHQRP LT
MR P DM RUBE-P SWRQ DOG QR LQMIANWKDTDFRXHI ROWH SHUIRG DMAKFK GRP LQDOEDM
6HURD & RY TRV LW 7 UKWV QGHOMLHS FW

,| BIGWWHH \WOAKDADQ SIRVIMRQR KLY, QGHQMUHAP IW TXOI LH/RUFRQCRVZ W \RHGAMYIP SRHGER 6HRIRY  \R LFOMYH R WH7 XWWQEHQMUHS FW
\XFK P SRHG GAMHAKDOFRQARO

6HURD &RXQM.BDUN

7KY, @GEHMHP D EHH HHOOMGIQOQ QP BHUR FRXQMSDW HIFK R Z KLFK WKDIDEH DQ RUILQDD EXVAKFK FRXQIMSDLIV KDIWRI HAMHUFRQUWAM EXWRCH DG \WH\CP H
LQXKP HOV

6HARQ 6HSDLDELONV

,QFDHD) RHRUP RUAR WHSURVIMRQYFRQBIGHSLOWLY, QGHOMMHRUQWHEHXUMAVR 0 VHIHVKDI RUDQ. UDRQEHKHIBR EHLQYDIG GBI DCRUXCHI RIACEBILO
DD UASHRAXAK LODIGW LB DN RUXQHI RIADELON \KDIGRADH DD RKHUSURYIMRQVR WLV, QGHOMUHRUR \XAK 6HRXUMI/ EXVIRLY, QGHOMUHDQGVKAK 6 HOXUMISAKDT
EHFROWIKHG DYLL VKK LOYDIGRULGDI DCRUXQHY RUPHCEBISURYIMRQ KOG GHYHUEHHQ FROBIGHS KHHQRAWHHO

6HARQ &RP SCDQAH& HINFDMY

7KHE&RP S \KDDCHIVMHUWR WH 7UMAMH ZWMOQ @) VO\MWHHIG R HIFK [ MVADD\ HIUGKAUKY ZKIFK D 6HRXUMEVR O VHIHY Z HH RAMBAQ) DY RILFHV
FHWLFDMWENY) Z KHAHJRUGRARHMIGHYNGRZ R 00 ' HIDXOWRU( YHIAR * H DXOMDNRFRXUHE GAUQ) \WAK | VADO, HDU 6 XAK AHMYLFDM KDIFRQEQ D FHWLFDIRQ URP WH
SUGASDOH HAAYHR | LAHU SUGA.SDO LQDGADCR [ LFHURUSUCASDOOFARXQIY) RILFHUR WHERP SIQ WDADUHYEZ. KDVEHH)FROGAMGR WHORWAWA/R \WHERP SD) DQG\RH
&RP S 1V SHIRWP DFH XQEHUWLY , QEHOMUH DG WDAKH &RP SDQ KDV ARP STHG Z 1AW DIDFRAMRQY QG FRYHION XQG-UMLY, GEHIMUMH ) RUSKERH/R MY 6HANRD
KK FRP SIOGRH\KDOEH GHMP LGHE Z MKRAWIHI DG\R 0D SHIRGR JUFHRUBIXUP HOAR QRIFH SIRYLGHG XQEHWLY, QGHDMUH |, | WHRILFHUR WH&ERP SO0 \UJQQ) \KK
FHWLFDMKD/NGRZ BEIHR \WAK D' HDXOWR( YHIR ' H DOWKHFHWIFDM\KDDGAAUEHDD \XFK' H DR YHAR ' H DXODQG WY
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6HARY BXERUEACDARY 7THP V

7KHSD P HQAR WHERP SIQ R WHSWGASIOR SUPLP U D) DOGLQAMMMRQDD VHIH/R 6HRXUME IWKHG KHIMXQEHUMDOEH \KER B CDMG\R WHH \WOAHNVRW LQ
DOLQGHYMUH\XSSBP HBCKHAR UHDMY RAKFK \HLIHY

5 HP DQELUR SUHIQMMRDD GIVEDN LI @MHSDIHIRTZ @
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